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Governmental
Activities

Assets

Cash and cash equivalents 156,385$              
Due from other governments 21,239                  
Capital assets:
  Furniture and fixtures and equipment 14,422                  
  Less accumulated depreciation (4,772)                  

    Total capital assets, net of depreciation 9,650$                  

      Total assets 187,274$              

Liabilities

Accounts payable 14,190$                
Accrued expenses -                           

      Total liabilities 14,190$                

Net Assets

Invested in capital assets 9,650$                  
Restricted for:
  Other purposes -                           
Unrestricted 163,434                

      Total net assets 173,084$             

The accompanying notes are an integral part of these financial statements

Aldo Leopold High School

STATEMENT OF NET ASSETS
June 30, 2008

Charter School
Component Unit of Silver Consolidated School District No. 1
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Charges for
Expenses Services

Functions/Programs
  Governmental activities:
    Instruction  595,575$              10,321$         
    Support services - Students 117,450                
    Support services - Instruction 7,154                    
    General administration 13,493                  
    School administration 199,461                
    Central services 43,000                  
    Community services 6,761                    
    Operation of plant 171,064                

      Total governmental activities 1,153,958$           10,321$         

General revenues:
  State aid - formula grants
  Donations and contributions
  Unrestricted investment earnings

    Total general revenues and special items

      Change in net assets

Net assets - beginning

Net assets - ending

The accompanying notes are an integral part of these financial statements.
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Aldo Leopold High School

STATEMENT OF ACTIVITIES
For the Fiscal Year Ended June 30, 2008

Charter School
Component Unit of Silver Consolidated School District No. 1 



Net (Expense)
Revenue and

Changes in Net
Assets

Operating Capital Total
Grants and Grants and Governmental

Contributions Contributions Activities

63,726$             -$                       (521,528)$              
36,927               (80,523)                  

3,330                 (3,824)                    
901                    (12,592)                  
335                    (199,126)                
412                    (42,588)                  

6,761                 -                             
59,707               (111,357)                

172,099$           -$                       (971,538)$              

1,150,402$            
190                        
680                        

1,151,272$            

179,734$               

(6,650)                    

173,084$              
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Program Revenues



Total 
General Youth Other Governmental

Fund Conservation Funds Funds

   Assets

Cash and investments 156,385$           -$                    -$               156,385$           
Interfund receivable 21,239               21,239               
Due from other governments 21,239            21,239               

     Total assets 177,624$          21,239$         -$               198,863$          

  Liabilities and Fund Balance

Accounts payable 14,190$             -$                    -$               14,190$             
Interfund payable 21,239            21,239               
Accrued liabilities -                        

     Total liabilities 14,190$             21,239$          -$               35,429$             

Fund balance:
  Unreserved, reported in:
    General fund 163,434$           -$                    -$               163,434$           
    Special revenue funds -                        

     Total fund balance 163,434$           -$                    -$               163,434$           

     Total liabilities and fund balance 177,624$          21,239$         -$               198,863$          

The accompanying notes are an integral part of these financial statements.
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 GOVERNMENTAL FUNDS
June 30, 2008

Aldo Leopold High School
Charter School

Component Unit of Silver Consolidated School District No. 1 
 BALANCE SHEETS



Total governmental fund balances 163,434$                

Amounts reported for governmental activities in the statement
    of net assets are different because:

Capital assets used in governmental activities are not financial
    resources and therefore are not reported in the funds. 9,650                      

Net Assets of Governmental Activities 173,084$                

The accompanying notes are an integral part of these financial statements.
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TO NET ASSETS OF GOVERNMENTAL ACTIVITIES
June 30, 2008

Aldo Leopold High School 
Charter School

Component Unit of Silver Consolidated School District No. 1
RECONCILIATION OF TOTAL GOVERNMENTAL FUND BALANCE



General Youth Other Governmental
Fund Conservation Funds Funds Total

Revenues:
  Fees and charges 10,321$             -$                         -$                  10,321$             
  State aid 1,195,579          43,269                 61,054          1,299,902          
  Federal aid 10,721               11,950          22,671               
  Earnings on investments 608                    608                    
  Miscellaneous 190                    190                    

     Total revenues 1,217,419$        43,269$               73,004$        1,333,692$        

Expenditures:
 Current:
   Instruction  585,827$           -$                         7,900$          593,727$           
   Support services - Students 80,523               35,997                 930               117,450             
   Support services - Instruction 3,824                 3,330            7,154                 
   General administration 12,592               901               13,493               
   School administration 199,126             335               199,461             
   Central services 42,588               412               43,000               
   Community services 6,761                   6,761                 
   Operation of plant 119,607             511                      50,946          171,064             

     Total expenditures 1,044,087$        43,269$               64,754$        1,152,110$        

Net change in fund balances 173,332$           -$                         8,250$          181,582$           

Fund balance, July 1, 2007 (9,898)               (8,250)           (18,148)             

Fund balance, June 30, 2008 163,434$          -$                        -$                  163,434$          

The accompanying notes are an integral part of these financial statements.
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June 30, 2008

Aldo Leopold High School
Charter School

Component Unit of Silver Consolidated School District No. 1
STATEMENT OF REVENUES, EXPENDITURES 

AND CHANGES IN FUND BALANCES
 GOVERNMENTAL FUNDS



Net change in fund balances - total governmental funds 181,582$                  

Amounts reported for governmental activities in the statement
    of activities are different because:

Governmental funds report capital outlays as expenditures. However, in the
    Statement of Activities, the cost of those assets is allocated over their
    useful lives as depreciation expense.  
      Capital outlay -                                
      Depreciation expense (1,848)                       

Change in Net Assets of Governmental Activities 179,734$                 

The accompanying notes are an integral part of these financial statements.

June 30, 2008

Aldo Leopold High School
Charter School

Component Unit of Silver Consolidated School District No. 1 
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES 

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS 
TO THE STATEMENT OF ACTIVITIES
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Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

Revenues:
  State sources 591,230$         1,174,736$       1,195,579$     20,843$            
  Local sources 15,591             12,665              10,511            (2,154)               
  Interest income 608                 608                   

    Total revenues 606,821$         1,187,401$       1,206,698$     19,297$            

Expenditures:
  Current:
     Instruction   369,181$         679,738$          656,045$        23,693$            
    Support services - Students 13,184             69,898              79,932            (10,034)             
    Support services - Instruction 3,071               2,350                3,168              (818)                  
    General administration 11,761             14,550              12,592            1,958                
    School administration 112,341           188,690            199,166          (10,476)             
    Central services 53,458             77,498              42,588            34,910              
    Operation of plant 58,757             139,460            120,639          18,821              
  Capital outlay 35,000              35,000              

    Total expenditures 621,753$         1,207,184$       1,114,130$     93,054$            

Net change in fund balance (14,932)$          (19,783)$           92,568$          112,351$          

Fund balance, July 1, 2007 14,932             14,932              84,999            70,067              

Fund balance, June 30, 2008 -$                     (4,851)$             177,567$        182,418$          

The accompanying notes are an integral part of these financial statements

For the Fiscal Year Ended June 30, 2008

Aldo Leopold Hich School
Charter School

Component Unit of Silver Consolidated School District No. 1
GENERAL FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
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Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

Revenues:
  State sources 62,009$      51,792$       (10,217)$        

Expenditures:
 Current:
  Support services - Students 14,000$      35,997$       (21,997)$        
  Community services 48,009        6,761           41,248           
  Operation of plant -                  511              (511)               

    Total expenditures -$               62,009$      43,269$       18,740$         

Net change in fund balance -$               -$                8,523$         (28,957)$        

Fund balance, July 1, 2007 -                 -                  (29,762)       (29,762)          
-                  

Fund balance, June 30, 2008 -$               -$                (21,239)$     (58,719)$        

The accompanying notes are an integral part of these financial statements.

For the Fiscal Year Ended June 30, 2008

Aldo Leopold High School
Charter School

Component Unit of Silver Consolidated School District No. 1
SPECIAL REVENUE FUND - YOUTH CONSERVATION

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES--BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
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   Assets

Cash and investments 1,738$          

     Total assets 1,738$          

  Liabilities and Fund Equity

Deposits held for others 1,738$          

     Total liabilities 1,738$          

The accompanying notes are an integral part of these financial statements.

AGENCY FUNDS
June 30, 2008

Aldo Leopold High School
Charter School

Component Unit of Silver Consolidated School District No. 1
STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES

13
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Aldo Leopold High School Charter School 
Component Unit of Silver Consolidated School District No. 1 

FUND DESCRIPTIONS 
June 30, 2008 

 
 
 
 

GENERAL FUND 
 
 

General Fund – to account for resources traditionally associated with governments that are not 
required to be accounted for in another fund. 
 
 

SPECIAL REVENUE FUNDS 
 
 
 

Charter Schools Grant – to account for the federal resources to be used to support planning, 
development, and implementation of charter schools.  Authority for creation of this fund is the 
Elementary and Secondary Education Act of 1965. 
 
Youth Conservation – to account for the federal resources to help youth acquire educational and 
occupational skills.  Authority for creation of this fund is P.L. 105-220. 
 
Public School Capital Outlay – to account for funding which is to be used by the District to 
promote the comprehensive integration of advanced technologies in education setting, through the 
conduct of technical assistance, professional development, information and resource dissemination 
and collaboration activities.  Authorization is NMSA 22-15A-1. 
 
Teacher Mentoring –  to account for revenues received to enhance and improve skills for beginning 
teachers.  Authorization is State grant provisions and the governing council. 
 
Outdoor Classroom -  to account for the resources to be utilized to enhance the educational 
experience by providing outdoor activities for students.  Authorization is State grant provisions and 
the governing council. 
 



 
   Total

     Assets

Cash and investments -$                            -$                          
Due from other governments -                            

     Total assets -$                            -$                         

     Liabilities and Fund Balances

Interfund payable -$                            -$                          

     Total liabilities -$                            -$                          

Fund balances:
  Unreserved, reported in:
     Special revenue funds -$                            -$                          

     Total fund balances -$                            -$                          

     Total liabilities and fund balances -$                            -$                         

 
The accompanying notes are an integral part of these financial statements.

NONMAJOR GOVERNMENTAL FUNDS

Aldo Leopold High School
Charter School

Component Unit of Silver Consolidated School District No. 1

COMBINING BALANCE SHEET
June 30, 2008

26



Charter Teacher Outdoor  
School Mentoring Classroom PSCOC Total

Revenues:
  State aid -$               1,858$        896$        58,300$      61,054$      
  Federal aid 11,950        11,950        

          Total revenues 11,950$      1,858$        896$        58,300$      73,004$      

Expenditures:
  Current:
   Instruction 6,042$        1,858$        -$             -$                7,900$        

    Support services - Students 930 930             
    Support services - Instruction 3,330 3,330          
    General administraton 901 901             
    School administration 335 335             
    Central services 412 412             
    Operation of plant 896 50,050 50,946        

          Total expenditures 11,950$      1,858$        896$        50,050$      64,754$      

Revenues over (under) expenditures -$               -$               -$             8,250$        8,250$        

Fund balance, July 1, 2007 -                 -                 -               (8,250)         (8,250)        

Fund balance, June 30, 2008 -$              -$              -$            -$                -$              

The accompanying notes are an integral part of these financial statements.
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For The Fiscal Year Ended June 30, 2008

Special Revenue Funds

Aldo Leopold High School
Charter School

Component Unit of Silver Consolidated School District No. 1
NONMAJOR SPECIAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES



Total 
Instructional Non Instructional General

Operational Materials Support Fund

   Assets

Cash and investments 128,994$         27,334$          57$                  156,385$           
Interfund receivable 21,239             21,239               

     Total assets 150,233$        27,334$         57$                  177,624$          

  Liabilities and Fund Balance

Accounts payable 14,190$           -$                    -$                     14,190$             
Accrued liabilities -                       -                        

     Total liabilities 14,190$           -$                    -$                     14,190$             

Fund balance:
  Unreserved, reported in:
    General fund 136,043$         27,334$          57$                  163,434$           

     Total fund balance 136,043$         27,334$          57$                  163,434$           

     Total liabilities and fund balance 150,233$        27,334$         57$                  177,624$          

The accompanying notes are an integral part of these financial statements.

 COMBINING BALANCE SHEETS
June 30, 2008

Aldo Leopold High School
Charter School

Component Unit of Silver Consolidated School District No. 1 
 GENERAL FUND
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Total
Instructional Non instructional General

Operational Materials Support Fund

Revenues:
  Fees and charges 10,321$             -$                    -$                        10,321$             
  Federal aid 10,721               10,721               
  State aid 1,150,402          45,177            1,195,579          
  Earnings on investments 608                    608                    
  Miscellaneous 190                    190                    

     Total revenues 1,172,242$        45,177$          -$                        1,217,419$        

Expenditures:
 Current:
   Instruction  568,973$           16,854$          -$                        585,827$           
   Support services - Students 80,523               80,523               
   Support services - Instruction 3,168                 656                 3,824                 
   General administration 12,592               12,592               
   School administration 199,126             199,126             
   Central services 42,588               42,588               
   Operation of plant 119,607             119,607             

     Total expenditures 1,026,577$        17,510$          -$                        1,044,087$        

Net change in fund balances 145,665$           27,667$          -$                        173,332$           

Fund balance, July 1, 2007 (9,622)               (333)                57                       (9,898)               

Fund balance, June 30, 2008 136,043$          27,334$         57$                     163,434$          

The accompanying notes are an integral part of these financial statements.

June 30, 2008

Aldo Leopold High School
Charter School

Component Unit of Silver Consolidated School District No. 1
GENERAL FUND

COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE
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Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

Revenues:
  State sources 576,305$              1,150,401$          1,150,402$         1$                       
  Local sources 15,591                  12,665                 10,511                (2,154)                
  Interest income 608                     608                     

    Total revenues 591,896$              1,163,066$          1,161,521$         (1,545)$              

Expenditures:
  Current:
    Instruction   354,816$              639,201$             639,191$            10$                     
    Support services - Students 12,624                  66,317                 79,276                (12,959)              
    Support services - Instruction 3,071                    2,350                   3,168                  (818)                   
    General administration 11,761                  14,550                 12,592                1,958                  
    School administration 112,341                188,690               199,166              (10,476)              
    Central services 53,458                  77,498                 42,588                34,910                
    Operation of plant 58,757                  139,460               120,639              18,821                
  Capital outlay -                            35,000                 35,000                

    Total expenditures 606,828$              1,163,066$          1,096,620$         66,446$              

Net change in fund balance (14,932)$               -$                         64,901$              64,901$              

Fund balance, July 1, 2007 14,932                  14,932                 85,332                70,400                

Fund balance, June 30, 2008 -$                         14,932$              150,233$           135,301$           

Budgetary reconciliation:
  Net change in fund balance, GAAP basis 145,665$            
  Revenue accruals (net) (10,721)               
  Expenditure accruals (net) (70,043)               

Net change in fund balance, NON-GAAP
  budgetary basis 64,901$              

The accompanying notes are an integral part of these financial statements

Charter School
Component Unit of Silver Consolidated School District No. 1

Aldo Leopold Hich School

GENERAL FUND-OPERATIONAL
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
For the Fiscal Year Ended June 30, 2008
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Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

Revenues:
 State sources 14,925$        44,118$       45,177$        1,059$           

Expenditures:
 Current:
  Instruction 14,365$        40,537$       16,854$        23,683$         
  Support services - Students 560               3,581           656               2,925             

    Total expenditures 14,925$        44,118$       17,510$        26,608$         

Net change in fund balance -$                 -$                 27,667$        27,667$         

Fund balance, July 1, 2007 -                   (333)              (333)               

Fund balance, June 30, 2008 -$                -$                27,334$        27,334$        

Budgetary reconciliation:
  Net change in fund balance, GAAP basis 27,667$        
  Revenue accruals (net) -                    
  Expenditure accruals (net) -                    

Net change in fund balance, NON-GAAP
  budgetary basis 27,667$        

The accompanying notes are an integral part of these financial statements.

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES--BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

For the Fiscal Year Ended June 30, 2008

Aldo Leopold High School
Charter School

Component Unit of Silver Consolidated School District No. 1
GENERAL FUND/INSTRUCTIONAL MATERIALS
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Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

Revenues:
  State sources -$               -$               -$                -$                         

Expenditures:
  Current:
    Instruction -                 -                 -                  -                           

Net change in fund balance -$               -$               -$                -$                         

Fund balance, July 1, 2007 -                 -                 57               57                        
-                  

Fund balance, June 30, 2008 -$              -$              57$             57$                     

Budgetary reconciliation:
  Net change in fund balance, GAAP basis -$                
  Revenue accruals (net) -                  
  Expenditure accruals (net) -                  

Net change in fund balance, NON-GAAP
  budgetary basis -$                

The accompanying notes are an integral part of these financial statements.

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES--BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

For the Fiscal Year Ended June 30, 2008

Aldo Leopold High School
Charter School

Component Unit of Silver Consolidated School District No. 1
GENERAL FUND/NON-INSTRUCTIONAL SUPPORT
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Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

Revenues:
  Federal sources -$                 12,246$       58,488$        46,242$         

Expenditures:
 Current:
  Instruction  -$                 6,337$         6,042$          295$              
  Support services - Students 931              930               1                    
  Support services - Instruction 3,330           3,330            -                     
  General administration 901              901               -                     
  School administration 335              335               -                     
  Central services 412              412               -                     
  Operation of plant -                    -                     

    Total expenditures -$                 12,246$       11,950$        296$              

Net change in fund balance -$                 -$                 46,538$        46,538$         

Fund balance, July 1, 2007 -                   -                   (46,538)         (46,538)          

Fund balance, June 30, 2008 -$                -$                -$                  -$                  

Budgetary reconciliation:
  Net change in fund balance, GAAP basis -$                  
  Revenue accruals (net) 46,538          
  Expenditure accruals (net) -                    

Net change in fund balance, NON-GAAP
  budgetary basis 46,538$        

The accompanying notes are an integral part of these financial statements.

For the Fiscal Year Ended June 30, 2008

Aldo Leopold High School

SPECIAL REVENUE FUND - CHARTER SCHOOLS GRANT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES--BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

Charter School
Component Unit of Silver Consolidated School District No. 1

33



Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

Revenues:
  State sources -$               1,858$       1,858$        -$                  

Expenditures:
  Current:
    Instruction -$               1,858$       1,858$        -$                  

Net change in fund balance -$               -$               -$                -$                  

Fund balance, July 1, 2007 -                 -                 -                  -                    
-                  

Fund balance, June 30, 2008 -$              -$              -$                -$                 

Budgetary reconciliation:
  Net change in fund balance, GAAP basis -$                
  Revenue accruals (net) -                  
  Expenditure accruals (net) -                  

Net change in fund balance, NON-GAAP
  budgetary basis -$                

The accompanying notes are an integral part of these financial statements.

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES--BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

For the Fiscal Year Ended June 30, 2008

Aldo Leopold High School
Charter School

Component Unit of Silver Consolidated School District No. 1
SPECIAL REVENUE FUND - TEACHER MENTORING
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Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

Revenues:
  State sources -$             896$          896$           -$                  

Expenditures:
  Current:
    Operation of plant -$             896$          896$           -$                  

Net change in fund balance -$             -$               -$                -$                  

Fund balance, July 1, 2007 -               -                 -                  -                    
-                  

Fund balance, June 30, 2008 -$            -$              -$                -$                 

Budgetary reconciliation:
  Net change in fund balance, GAAP basis -$                
  Revenue accruals (net) -                  
  Expenditure accruals (net) -                  

Net change in fund balance, NON-GAAP
  budgetary basis -$                

The accompanying notes are an integral part of these financial statements.

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES--BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

For the Fiscal Year Ended June 30, 2008

Aldo Leopold High School
Charter School

Component Unit of Silver Consolidated School District No. 1
SPECIAL REVENUE FUND - OUTDOOR CLASSROOM
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Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

Revenues:
  State sources 33,000$       50,050$       58,300$       8,250$           

Expenditures:
  Current:
   Operation of plant 33,000$       50,050$       50,050$       -$                   

Net change in fund balance -$                -$                8,250$         8,250$           

Fund balance, July 1, 2007 -                  -                  (8,250)         (8,250)           
-                  

Fund balance, June 30, 2008 -$               -$               -$                -$                  

Budgetary reconciliation:
  Net change in fund balance, GAAP basis 8,250$         
  Revenue accruals (net) -                  
  Expenditure accruals (net) -                  

Net change in fund balance, NON-GAAP
  budgetary basis 8,250$         

The accompanying notes are an integral part of these financial statements.

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES--BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

For the Fiscal Year Ended June 30, 2008

Aldo Leopold High School
Charter School

Component Unit of Silver Consolidated School District No. 1
SPECIAL REVENUE FUND - PSCOC

36



   
Balance Balance

July 1, 2006 Receipts Disbursements June 30, 2007
Assets

Cash and investments:
  Aldo Leopold High School 589$                  1,897$               748$                  1,738$                  

    Total Assets 589$                 1,897$              748$                  1,738$                 

Liabilities

Deposits held for others:
  Aldo Leopold High School 589$                  1,897$               748$                  1,738$                  

    Total Liabilities 589$                 1,897$              748$                  1,738$                 

The accompanying notes are an integral part of these financial statements

Aldo Leopold High School

AGENCY FUNDS
 STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

June 30, 2008

Charter School
Component Unit of Silver Consolidated School District No. 1
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Ambank Total

Checking and CD's 226,423$       226,423$          

Total on deposit 226,423$       226,423$          

Less: FDIC insurance (100,000)       (100,000)           

Total uninsured public funds 126,423$      126,423$         

50% collateralization requirement 
   (Section 6-10-17 NMSA) 63,212$         63,212$            

FHLB  3136F8Y82  2-11-21 500,000$       500,000$          
Alamogordo NM 011446EZ0  8-1-13 50,000           50,000              
Socorro NM  83368PBD7  8-1-10 50,000           50,000              

  Total pledged securities 600,000$       600,000$          

Pledged securities over 
    (under) requirement 536,789$      536,789$         

Pledged securities are held by the Federal Home Loan Bank in Dallas, Texas.
Safekeeping receipts are held by the school.

Aldo Leopold High School

SCHEDULE OF DEPOSITORY COLLATERAL
June 30, 2008

Charter School
Component Unit of Silver Consolidated School District No. 1 
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Type of Bank Reconciled
Account Balance Balance

Ambank

State Funds Checking 224,565$          156,265$       
Federal Projects Checking 1,858                1,858             
 
     Total cash and investments 226,423$         158,123$       

Aldo Leopold High School

SCHEDULE OF INDIVIDUAL DEPOSIT ACCOUNTS AND INVESTMENTS
June 30, 2008

Charter School
Component Unit of Silver Consolidated School District No. 1
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 Non-
Instructional Instructional

Operational Materials Support

Total cash and investments as of July 1, 2007 85,332$            (333)$                57$                   
Add: Current year receipts 1,161,520         45,177              

              Prior year warrants voided 2,568                
Less: Current year expenditures (1,099,187)        (17,510)             
          Chargebacks/(Overdrafts)

              Receivables/payables (21,239)             
              Transfers

Total cash and investments as of June 30, 2008 128,994$         27,334$           57$                  
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Aldo Leopold High School

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

Charter School
Component Unit of Silver Consolidated School District No. 1

ALL FUNDS BY SCHOOL DISTRICT CLASSIFICATION
For The Fiscal Year Ended June 30, 2008



Federal State State
Flowthrough Flowthrough Direct PSCOC Agency Total

(46,538)$             -$                    (29,762)$         (8,250)$          589$                1,095$                 
58,488                1,858               52,688             58,300            1,897               1,379,928            

596 73                    3,237                   
(12,546)               (1,858)             (44,238)           (50,050)          (748)                (1,226,137)          

-                          
21,239             -                          

-                          

-$                        -$                    -$                   -$                  1,738$             158,123$            
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Aldo Leopold High School Charter School 
Component Unit of Silver Consolidated School District No. 1 
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 

For the Fiscal Year Ended June 30, 2008 
 
 
 
 

 
 
 
Findings – Financial Statement Audit 
 
 
  Condition       Current Status 
 
 
06-1 Federal immigration forms, I-9’s, were not present 

in all employee files, and W-2’s did not agree to  
quarterly payroll reports.  Finally, remittances  
to the Educational Retirement board and the  
Retiree Health Care Authority were not always 
timely.            Repeated  

 
07-1  General ledger cash balances did not agree to 
          reconciled cash balances.          Repeated 
 
07-3  Receipt books missing.          Resolved 
 
07-4 Audit report not delivered by the New Mexico State 

Auditor mandated deadline.         Repeated 
 
07-5 Expenditures incurred in excess of budgetary 

authority.            Resolved 
 
 
      
 









 46 

Aldo Leopold High School Charter School 
Component Unit of Silver Consolidated School District No. 1 

SCHEDULE OF FINDINGS AND RESPONSES  
For the Fiscal Year Ended June 30, 2008 

 
 
 

 
 
SUMMARY OF AUDIT RESULTS 
 

1. The auditor’s report expresses an unqualified opinion on the financial statements of Aldo 
Leopold High School Charter School, a component unit of Silver Consolidated School District 
No. 1. 

 
2. Three significant deficiencies relating to the audit of the financial statements are reported in 

the “Findings-Financial Statement Audit” section of this report. 
 

3. No instances of noncompliance material to the financial statements of Aldo Leopold High 
School Charter School, a component unit of Silver Consolidated School District No. 1, which 
would be required to be reported in accordance with Government Auditing Standards, were 
disclosed during the audit. 

 
4. Aldo Leopold Charter School, a component unit of Silver Consolidated School District No. 1, 

expended less that $500,000 in federal funds. 
 
 
 
 
FINDINGS – FINANCIAL STATEMENT AUDIT 
 
 
SIGNIFICANT DEFICIENCIES 
 
07-1 General Ledger Reconciliations  
 

Condition – The School’s general ledger balances were not reconciled to cash in the bank. 
 
Criteria – Sound accounting practice requires that bank accounts be reconciled, and that these 
reconciled balances be reflected in the general ledger. 
 
Effect – The School’s books and records do not accurately reflect the actual cash balances, 
making management of the School’s finances difficult.  This lack of reconciliation is also a 
violation of the Public Education Department’s regulations, and delayed the completion of the 
annual audit process. 
 
Cause – The School’s internal control procedures did not require reconciliation of cash amounts 
to general ledger amounts. 
 
Recommendation – We recommend that the School adopt internal control policies requiring the 
reconciliation of cash amounts to general ledger amounts. 
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Agency Response – The recommendation has been adopted, and the reconciliation process is 
now being accomplished monthly. 

 
06-1 Aldo Leopold Charter School Payroll Records 
 
 Condition – The School’s has not managed its payroll reporting system in accordance with 

federal regulations.  W-2’s did not match quarterly payroll reports by $15,904.  In 3 of fifteen 
payroll files tested, no I-9 was present.  Finally, remittances to the Educational Retirement 
Board (ERB) and the Retiree Health Care Authority (RHCA) were not made timely. 

 
 Criteria – Immigration status forms (I-9’s) are required by the federal government to be 

maintained for all employees.  The Public Education Department’s Manual of Procedures 
requires that remittances to the Retiree Health Care Authority and the Educational 
Retirement Board be made timely.  Federal payroll regulations require that employee earnings 
and withholdings reported on quarterly reports match to W-2’s 

 
 Effect – There is an increased likelihood that payroll reports could be filed with incorrect 

amounts, thereby incurring Internal Revenue Service penalties.  Failure to maintain I-9’s 
leaves the School in jeopardy of further penalties.  Late remittances to the ERB and RHCA 
could affect the School’s standing with those organizations, and jeopardize future participation, 
as well as incurring penalties.  

 
 Cause – The Charter School was not utilizing a computer payroll package to prepare payrolls.  

All reports were prepared from hand prepared payrolls, which increased the likelihood of 
human error.  Late ERB and RHCA remittances were the result of cash flow problems related 
to the receipt of funds from funding sources.  Lack of I-9’s was an oversight. 

 
 Recommendation – We recommend that the School obtain a viable computer payroll reporting 

system, and establish the controls necessary to insure that payrolls are balanced.  We further 
recommend that calendars be established so that ERB and RHCA remittances are made 
timely.  Finally, we recommend annual review of employee payroll files to insure that the 
appropriate documentation is in each file. 

 
 Agency Response – We have obtained a computer payroll reporting package, which should 

alleviate the balancing problems.  The calendaring and annual review recommendations are 
already in place, and should prevent further problems. 

 
 Agency Response - The recommendation is already in place, and steps will be taken to protect 

all source documentation. 
 
07-4 Late Audit Report 
 
 Condition – The audit report was mailed to the New Mexico State Auditor by common carrier 

on April 21, 2009. 
 
 Criteria – Section 2.2.2.9(A)(1) of the New Mexico State Auditor’s Rule (2.2.2 NMAC 2008) 

requires that the audit report be delivered by November 15, 2008. 
 
 Effect – The use of the audit report is diminished with late delivery, and the entity’s ability to 

respond to audit findings and other recommendations is delayed.  In addition, the School has 
not complied with 2.2.2 NMAC 2007. 
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 Cause – Records relating to reconciled cash and financial reports were not reconciled until 
after the mandated deadline. 

 
 Recommendation – We recommend that the aforementioned reconciliation be performed in a 

timely fashion, so that the records may be audited in accordance with 2.2.2 NMAC 2008. 
 

Agency Response – The recommended reconciliation procedures are now in place, and it is 
anticipated that the 2009 audit will be timely filed. 

 
 
 
 
OTHER – FINANCIAL STATEMENT PRESENTATION 
 
 
The financial statements were prepared by Stone, McGee & Co., CPA'S. 
 
 
EXIT CONFERENCE 
 
The contents of this report were discussed on April 6, 2009.  Present at these exit conferences were: 
 
 
        Name                Title                    Affiliation 
 
 Charlotte McGaughey Board President  Silver Consolidated School District #1 
 Dick Pool Superintendent  Silver Consolidated School District #1 
 Harry Browne Business Manager  Aldo Leopold High School 
 James Murdock Associate Superin- 
    tendent of Finance  Silver Consolidated School District #1 
             Jan McWilliams               Governing Board Member  Aldo Leopold High School 
 Mike Stone Shareholder  Stone, McGee & Co., C.P.A.’s              
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