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STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS
Statement of Net Position

June 30, 2018
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Statement 1
Page 1 of 2

Governmental
Activities

ASSETS
Current assets
  Cash 638,528$    
  Accounts receivable 1,691       
  Due from grantor 60,556      
  Inventory 2,221       

Total current assets 702,996     

Non-current assets
  Land (non-depreciable) 91,672      
  Captial assets (depreciable) 12,107,333  
  Less accumulated depreciation (10,428,499) 

Total non-current assets 1,770,506   

Total assets 2,473,502   

Deferred outflows of resources

Deferred outflows of resources related to pension 2,425,362   
Deferred outflows of resources related to OPEB 33,090      

Total deferred outflows of resources 2,458,452   

Total assets and deferred outflows of resources 4,931,954$  

 The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS
Statement of Net Position

June 30, 2018

5

Statement 1
Page 2 of 2

LIABILITIES
Current liabilities
  Accounts payable -$          
  Current portion of long-term liabilities 95,000      

Total current liabilities 95,000      

Long-term obligations:
  Net pension liability 6,454,702   
  OPEB liability 1,746,054   
  Compensated absences -           
  Non-current portion of long-term liabilities 550,000     

Total long-term liabilities 8,750,756   

Total liabilities 8,845,756   

Deferred inflows of resources

Deferred inflows of resources related to Net Pension Liability 120,609     
Deferred inflows of resources related to OPEB liability 397,397     

Total deferred inflows of resources 518,006     

NET POSITION
Net investment in capital assets 1,125,506   
Restricted for:
  Cafeteria fund (inventory) 2,221       
  Capital outlay 354,979     
  Debt service 117,415     
  State mandated reserves 2,743       
  Special grants 77,167      
Unrestricted (6,111,839)  

Total net position (4,431,808)  

Total liabilities, deferred inflows of resources
and net position 4,931,954$  

 The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO Statement 2
MELROSE MUNICIPAL SCHOOLS
Statement of Activities
Year Ended June 30, 2018

Program Revenues Net
(Expenses)

Operating Capital Revenue and
Charges for Grants and Grants and Changes

Functions/Programs Expenses Services Contributions Contributions Net Position

EXPENSES:
Governmental activities:
Direct instruction 2,249,422$ 21,459$  142,318$  -$         (2,085,645)$ 
Instructional support 1,381,576  -        221,198   34,213     (1,126,165)  
Food services 135,469    16,396   77,178    -          (41,895)     
Depreciation - unallocated 250,681    -        -         -          (250,681)    
Interest on long-term obligations 24,668     -        -         -          (24,668)     

Total governmental activities 4,041,816  37,855   440,694   34,213     (3,529,054)  

General revenues:
Taxes
  Property taxes,
    levied for general purposes 15,484      
  Property taxes,
    levied for capital projects 64,431      
  Property taxes,
    levied for debt service 119,565     
Federal and State aid not
  restricted to specific purpose
    General 2,568,942   

Interest 2,950       

Sub-total, general revenues 2,771,372   

Change in net position (757,682)    

Net position - beginning of year (1,600,094)  

Restatement (2,074,032)  

Net position - beginning of year - restated (3,674,126)  

Net position - end of year (4,431,808)$ 

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS

Balance Sheet - All Governmental Funds
June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement 3

Local
Capital Capital

IDEA-B Rural Improvements Improvements Debt Other
General Cafeteria Title I Entitlement ITFS/FCC Vision/MDC SB-9 SB-9 Service Governmental Total

ASSETS
Cash on deposit 101,032$  21,169$    -$        -$          18,000$   24,347$    -$            354,437$     116,391$ 3,152$     638,528$   
Accounts receivable, 
 collectible 125       -          -         -           -         -          -             542          1,024    -          1,691      
Due from grantor -         -          10,396    15,494      -         -          27,495        -            -        7,171      60,556     

Due from other funds 60,556    -          -         -           -         -          -             -            -        -          60,556     

Inventory, at cost -         2,221      -         -           -         -          -             -            -        -          2,221      

Total assets 161,713$  23,390$    10,396$   15,494$     18,000$   24,347$    27,495$       354,979$     117,415$ 10,323$    763,552$   

LIABILITIES
Due to other funds -$        -$         10,396$   15,494$     -$        -$         27,495$       -$           -$       7,171$     60,556$    
Accounts payable -         -          -         -           -         -          -             -            -        -          -          

Total liabilities -         -          10,396    15,494      -         -          27,495        -            -        7,171      60,556     

FUND BALANCE
Nonspendable -         2,221      -         -           -         -          -             -            -        -          2,221      
Restricted for:
 Special revenue grants 10,499    21,169     -         -           18,000    24,347     -             -            -        3,152      77,167     
 Capital outlay -         -          -         -           -         -          -             354,979      -        -          354,979    
 Debt service -         -          -         -           -         -          -             -            117,415  -          117,415    
 State mandated cash reserves 2,743     -          -         -           -         -          -             -            -        -          2,743      
Committed -         -          -         -           -         -          -             -            -        -          -          
Assigned -         -          -         -           -         -          -             -            -        -          -          
Unassigned 148,471   -          -         -           -         -          -             -            -        -          148,471    

Total fund balance 161,713   23,390     -         -           18,000    24,347     -             354,979      117,415  3,152      702,996    

Total liabilites and
  fund balance 161,713$  23,390$    10,396$   15,494$     18,000$   24,347$    27,495$       354,979$     117,415$ 10,323$    763,552$   



STATE OF NEW MEXICO Statement 4
MELROSE MUNICIPAL SCHOOLS

Reconciliation of the Balance Sheet - Governmental Funds
to the Statement of Net Position

June 30, 2018

Amounts reported for governmental activities in the
statement of net assets are different because:

Total fund balances - governmental funds 702,996$      

Capital assets used in governmental activities are

not financial resources and therefore are not

reported as assets in governmental funds

The cost of capital assets 12,199,005  

Accumulated depreciation (10,428,499) 

1,770,506     

Deferred outflows and inflows or resources related 
to pensions are applicable to future periods and 
therefore, are not reported in the funds

Deferred outflows/inflows 2,304,753     

Deferred outflows and inflows or resources related 
to OPEB are applicable to furure periods and 
therefore, are not reported in the funds

Deferred outflows/inflows (364,307)      

Long-term and certain other liabilities, including
bonds payable and net pension liability, are not 
due and payable in the  current period and therefore 
are not reported as liabilities in the funds.  Long-
term and other liabilities at year-end consist of:

Net pension liability (6,454,702)    

Net OPEB liability (1,746,054)    
Bonds Payable (645,000)      

Total net position - governmental funds (4,431,808)$   

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS

Statement of Revenues, Expenditures and Changes in
Fund Balances - All Governmental Funds

Year Ended June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement 5

Local
Capital Capital

IDEA-B Rural Improvements Improvements Debt Other
General Cafeteria Title I Entitlement ITFS/FCC Vision/MDC SB-9 SB-9 Service Governmental Total

REVENUES
Property taxes 15,484$    -$          -$          -$          -$         -$          -$          64,431$     119,565$   -$          199,480$      
Charges for services -          16,396      -           -           -          -           -           -           -          21,459      37,855        
Local sources 33,072     -           -           -           1,200      -           -           -           -          179         34,451        
State sources 2,772,667  -           -           -           -          -           27,495      -           -          7,993       2,808,155     
Federal sources -          77,178      42,489      59,474      -          -           -           -           -          22,102      201,243       
Earnings from investments 2,719      -           -           -           -          -           -           -           231        -           2,950         

Total revenues 2,823,942  93,574      42,489      59,474      1,200      -           27,495      64,431      119,796    51,733      3,284,134     

EXPENDITURES
Current:
  Direct instruction 1,439,394  -           42,489      44,623      -          -           -           -           -          44,206      1,570,712     

Instructional support 1,336,118  -           -           14,851      -          -           -           21,230      1,201      8,176       1,381,576     
Food services 41,581     93,888      -           -           -          -           -           -           -          -           135,469       

Capital outlay 19,267     -           -           -           -          -           27,495      -           -          -           46,762        
Debt service:

Bonds -          -           -           -           -          -           -           -           90,000     -           90,000        
Interest -          -           -           -           -          -           -           -           24,668     -           24,668        

Total expenditures 2,836,360  93,888      42,489      59,474      -          -           27,495      21,230      115,869    52,382      3,249,187     

Net change in fund balance (12,418)    (314)        -           -           1,200      -           -           43,201      3,927      (649)        34,947        

Fund balance beginning of year 174,131    23,704      -           -           16,800     24,347      -           311,778     113,488    3,801       668,049       

Fund balance end of year 161,713$   23,390$     -$          -$          18,000$    24,347$     -$          354,979$    117,415$   3,152$      702,996$      
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STATE OF NEW MEXICO Statement 6
MELROSE MUNICIPAL SCHOOLS

Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances - Governmental Funds

to the Statement of Activities
For the Year Ended June 30, 2018

Total net change in fund balances - governmental funds 34,947$      

Amounts reported for governmental activities in the

Statement of Activities are different because:

Capital outlays to purchase or build capital

assets are reported in governmental funds as

expenditures.  However,  for governmental

activities those costs are shown in the statement

of net assets and allocated over their estimated

useful lives as annual depreciation expenses in the

statement of activities.  This is the amount by which

depreciation  exceeds capital outlays in the period

Depreciation expense (250,681)      

Capital outlays 46,762        

Excess of depreciation expense over capital outlay (203,919)     

Governmental funds report School district pension 

contributions as expenditures.  However in the Statement 

of Activities, the cost of pension benefits earned net of employee 

contributions is reported as pension and OPEB expenses

Pension contributions 404,993      

Pension expense (1,047,374)   

OPEB contributions 33,090       

OPEB expense (69,419)      

The issuance of long-term debt (e.g. bonds) provides

current financial resources to government funds

while the repayment of the principal of long-term debt

consumes the current financial resources of governmental

funds

Proceeds of bond issue -            

Repayment of long-term debt 90,000       

 Change in net position of governmental activities (757,682)$    

The accompanying notes are an integral part of these financial statements.



The accompanying notes are an integral part of these financial statements.

11

Statement 7

STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

General  Fund
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes 15,197$     15,197$      15,552$      355$        
Charges for services -           -            -            -           
Local sources 10,276      10,276       33,072       22,796      
State sources 2,664,610   2,772,028    2,772,667    639         
Federal sources -           -            -            -           
Earnings from
    investments 1,250       1,250        2,719        1,469       

Total revenues 2,691,333$  2,798,751$   2,824,010$   25,259$     

EXPENDITURES
Direct instruction 1,448,092$  1,472,009$   1,439,394$   32,615$     
Instructional support 1,372,376   1,447,864    1,355,385    92,479      
Food services 43,429      48,429       41,581       6,848       

Total expenditures 2,863,897$  2,968,302$   2,836,360$   131,942$    

BUDGETED CASH BALANCE 172,564$    169,551$     



The accompanying notes are an integral part of these financial statements.
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Statement 8

STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Cafeteria Fund
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Charges for services 15,100$  15,100$   16,396$  1,296$    
Federal sources 65,880   65,880    77,178   11,298    

Total revenues 80,980$  80,980$   93,574$  12,594$   

EXPENDITURES
Food services 94,088$  94,088$   93,721$  367$      

Total expenditures 94,088$  94,088$   93,721$  367$      

BUDGETED CASH BALANCE 13,108$  13,108$   



The accompanying notes are an integral part of these financial statements.

13

Statement 9

STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Title I Fund
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Federal sources 47,389$  50,985$   32,093$  (18,892)$  

Total revenues 47,389$  50,985$   32,093$  (18,892)$  

EXPENDITURES
Direct instruction 47,389$  50,985$   42,489$  8,496$    

Total expenditures 47,389$  50,985$   42,489$  8,496$    



The accompanying notes are an integral part of these financial statements.
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Statement 10

STATE OF NEW MEXICO
MELROSE MUNICIPAL  SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

IDEA-B Entitlement Fund
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Federal sources 61,347$  76,618$  64,004$  (12,614)$   

Total revenues 61,347$  76,618$  64,004$  (12,614)$   

EXPENDITURES

Direct instruction 46,228$  61,054$  44,623$  16,431$    
Instructional support 15,119   15,564   14,851   713        

Total expenditures 61,347$  76,618$  59,474$  17,144$    



The accompanying notes are an integral part of these financial statements.
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Statement 11

STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

ITFS/FCC Fund
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Local sources -$     -$      1,200$   1,200$    

Total revenues -$       -$        1,200$   1,200$    

EXPENDITURES
Direct instruction 16,800$  16,800$   -$       16,800$   

Total expenditures 16,800$  16,800$   -$       16,800$   

BUDGETED CASH BALANCE 16,800$  16,800$   



The accompanying notes are an integral part of these financial statements.
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Statement 12

STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Rural Vision/MDC Fund
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Local sources -$     -$      -$     -$      

Total revenues -$       -$        -$       -$        

EXPENDITURES
Direct instruction 24,347$  24,347$   -$       24,347$   

Total expenditures 24,347$  24,347$   -$       24,347$   

BUDGETED CASH BALANCE 24,347$  24,347$   



The accompanying notes are an integral part of these financial statements.
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Statement 13

STATE OF NEW MEXICO
MELROSE MUNICIPAL  SCHOOLS
Statement of Fiduciary

Assets and Liabilities - Agency Funds
June 30, 2018

ASSETS
Cash 81,271$    

Total Assets 81,271$    

LIABILITIES
Deposits held for others 81,271$    

Total Liabilities 81,271$    





































































SUPPLEMENTARY INFORMATION 
NON-MAJOR GOVERNMENTAL FUNDS



NON-MAJOR SPECIAL REVENUE FUNDS

ALL FUNDS - All funds were created by the State Department of
Education.

IDEA-B - PRESCHOOL - To account for monies received for the
operation and maintenance of meeting the special education needs of
children with disabilities.   Financing and authority is the
Individuals With Disabilities Act, Part B, Sec. 611, as amended;
Public Law 105-17.

IMPROVING TEACHER QUALITY - To account for grant funds to increase
student academic achievement through strategies such as improving
teacher and principal quality.  Financing and authority is
Elementary and Secondary Education Act of 1965 as amended, Title
II, Part A, Public Law 107-110.

REAP (RURAL EDUCATIONAL ACHIEVEMENT PROGRAM) - To account for
monies received to provide financial assistance to rural districts
to carry out activities to help improve the quality of teaching and
learning. Authority for this program is contained in Title VI, Part
B of the Elementary and Secondary Education Act of 1965 (ESEA), as
amended by Public Law 107-110.

DUAL CREDIT INSTRUCTIONAL MATERIALS - To account for resources
received from House Bill 2, 2009, to be used for dual credit
instructional materials through a course approved by Higher
Education Department and through a college/university for which the
district has an approved agreement.

GO BOND STUDENT LIBRARY FUND - To account for resources received
from a Legislative Appropriation, Laws of 2016, Chapter 82, Section
10, B3 (Senate Bill 122) so school districts can acquire library
books and library resources.  Authority is from the Public
Education Department.

ATHLETICS FUND - This fund provides financing for school athletic
activities.  Funding is provided by fees from patrons.  Fund is
authorized by 6-20-2 NMAC.



STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS

Non-Major Special Revenue Funds
Combining Balance Sheet

June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement A-1

Improving Dual Credit GO Bond
IDEA-B Teacher Instructional Student

Preschool Quality REAP Materials Library Athletics Total
ASSETS

Cash on deposit -$            -$         -$           -$            -$           3,152$       3,152$      
Due from grantor 713           1,421      4,770        267           -            -            7,171       

Total assets 713$          1,421$     4,770$       267$          -$           3,152$       10,323$     

LIABILITIES
Cash overdraft 713$          1,421$     4,770$       267$          -$           -$           7,171$      

Total liabilities 713           1,421      4,770        267           -            -            7,171       

FUND BALANCES
Restricted -             -          -            -             -            3,152        3,152       

Total fund balance -             -          -            -             -            3,152        3,152       

Total liabilities and
  fund balance 713$          1,421$     4,770$       267$          -$           3,152$       10,323$     



STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS

Non-Major Special Revenue Funds
Combining Statement of Revenues, Expenditures and  Changes in Fund Balances

Year Ended June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement A-2

Improving Dual Credit GO Bond
IDEA-B Teacher Instructional Student

Preschool Quality REAP Materials Library Athletics Total
REVENUES

Charges for services -$          -$          -$          -$          -$          21,459$     21,459$     
Local sources -           -           -           -           -           179         179         
State sources -           -           -           1,164       6,829       -           7,993       
Federal sources 2,922       6,633       12,547      -           -           -           22,102      

Total revenues 2,922       6,633       12,547      1,164       6,829       21,638      51,733      

EXPENDITURES
Direct instruction 2,922       6,633       11,200      1,164       -           22,287      44,206      
Instructional support -           -           1,347       -           6,829       -           8,176       
Food Services -           -           -           -           -           -           -           

Total expenditures 2,922       6,633       12,547      1,164       6,829       22,287      52,382      

Net change in fund balance -           -           -           -           -           (649)        (649)        

Fund balance at beginning
  of year -           -           -           -           -           3,801       3,801       

Fund balance at end of year -$          -$          -$          -$          -$          3,152$      3,152$      



GENERAL FUND

OPERATIONAL FUND - This fund is the chief operating fund of the
School District.  It is used to account for all financial resources
of the School District except for those required to be accounted
for in another fund.

TRANSPORTATION FUND - To account for resources received from the
Public Education Department to be used only for eligible to and
from school transportation costs.

INSTRUCTIONAL MATERIALS FUND - to account for resources received
from the Public Education Department to be used to purchase
materials used as the basis for instruction.



STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS
Combining Balance Sheet

General Fund
June 30, 2018

53

Statement B-1

Instructional
Operational Transporation Materials Total

ASSETS
Cash on deposit 151,089$     -$        10,499$   161,588$  
Accounts receivable, collectible 125          -         -         125       

Total assets 151,214$     -$        10,499$   161,713$  

LIABILITIES
Accounts payable -$           -$        -$        -$        

Total liabilities -            -         -         -         

FUND BALANCES
Nonspendable -            -         -         -         
Restricted 2,743        -         10,499    13,242    
Unassigned 148,471      -         ` 148,471   

Total fund balance 151,214      -         10,499    161,713   

Total liabilities and
  fund balance 151,214$     -$        10,499$   161,713$  

 The accompanying notes are an integral part of these financial statements. 
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STATE OF NEW MEXICO Statement B-2
MELROSE MUNICIPAL SCHOOLS

Combining Statement of Revenues, Expenditures
and Changes in Fund Balances

General Fund
Year Ended June 30, 2018

Instructional
Operational Transportation Materials Total

REVENUES
Taxes 15,484$     -$           -$          15,484$     
Charges for services -           -            -           -           
Local sources 33,072      -            -           33,072      
State sources 2,560,815   204,889      6,963       2,772,667   
Federal sources -           -            -           -           
Earnings from investments 2,719       -            -           2,719       

Total revenues 2,612,090   204,889      6,963       2,823,942   

EXPENDITURES
Direct instruction 1,432,007   -            7,387       1,439,394   
Instructional support 1,137,947   198,171      -           1,336,118   
Food service 41,581      -            -           41,581      
Capital outlay 12,549      6,718        -           19,267      

Total expenditures 2,624,084   204,889      7,387       2,836,360   

Net change in fund balance (11,994)     -            (424)        (12,418)     

Fund balance at beginning of year 163,208     -            10,923      174,131     

Fund balance at end of year 151,214$    -$           10,499$     161,713$    

 The accompanying notes are an integral part of these financial statements. 



The accompanying notes are an integral part of these financial statements.
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Statement B-3

STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS

General Fund - Operational Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes 15,197$      15,197$      15,552$      355$        
Charges for services -            -            -            -           
Local sources 10,276       10,276       33,072       22,796      
State sources 2,468,166    2,561,542    2,560,815    (727)        
Federal sources -            -            -            -           
Earnings from investments 1,250        1,250        2,719        1,469       

Total revenues 2,494,889$   2,588,265$   2,612,158$   23,893$     

EXPENDITURES
Direct instruction 1,435,959$   1,459,876$   1,432,007$   27,869$     
Instructional support 1,181,529    1,242,975    1,150,496    92,479      
Food services 43,429       48,429       41,581       6,848       

Total expenditures 2,660,917$   2,751,280$   2,624,084$   127,196$    

BUDGETED CASH BALANCE 166,028$     163,015$     



The accompanying notes are an integral part of these financial statements.
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Statement B-4

STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS

General Fund - Transportation Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes -$          -$          -$         -$          
Charges for services -           -           -          -           
Local sources -           -           -          -           
State sources 190,847     204,889     204,889    -           
Federal sources -           -           -          -           
Earnings from investments -           -           -          -           

Total revenues 190,847$    204,889$    204,889$   -$          

EXPENDITURES
Direct instruction -$          -$          -$         -$          
Instructional support 190,847     204,889     204,889    -           
Food services -           -           -          -           

Total expenditures 190,847$    204,889$    204,889$   -$          

BUDGETED CASH BALANCE -$          -$          



The accompanying notes are an integral part of these financial statements.
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Statement B-5

STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS

General Fund - Instructional Materials  Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes -$          -$           -$         -$          
Charges for services -           -            -          -           
Local sources -           -            -          -           
State sources 5,597       5,597        6,963      1,366       
Federal sources -           -            -          -           
Earnings from investments -           -            -          -           

Total revenues 5,597$      5,597$       6,963$     1,366$      

EXPENDITURES
Direct instruction 12,133$     12,133$      7,387$     4,746$      
Instructional support -           -            -          -           
Food services -           -            -          -           

Total expenditures 12,133$     12,133$      7,387$     4,746$      

BUDGETED CASH BALANCE 6,536$      6,536$       



REQUIRED SUPPLEMENTARY INFORMATION



See Independent Auditor's Report
See notes to required supplementary information
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Schedule I

STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS

Schedule of Proportionate Share of the Net Pension Liability
Educational Retirement Board (ERB) Pension Plan

Last 10 Fiscal Years*

2018 2017 2016 2015

Melrose Municipal School District's
proportion of net pension liability 0.05808% 0.05788% 0.05406% 0.05543%
(asset)

Melrose Municipal School District's
proportionate share of the net pension 6,454,702$ 4,165,296$ 3,501,626$ 3,162,680$ 
liability (asset)

Melrose Municipal School District's
covered-employee payroll 1,654,482$ 1,653,440$ 1,652,977$ 1,536,628$ 

Melrose Municipal School District's
proportionate share of the net pension
liability (asset) as a percentage 407.33% 251.92% 211.84% 205.82%
of its covered-employee payroll

Plan fiduciary net position as a
percentage of the total pension liability 52.95% 61.58% 63.97% 66.54%

*The amounts presented were determined as of June 30.  This schedule is presented to illustrate
 the requirement to show information for 10 years.  However, until a full 10-year trend is compiled,
 Melrose Municipal School District will present information for those years for which information
 is available.  Complete information for Melrose Municipal School District is not available prior
 to fiscal year 2015, the year the statement's requirements became effective. 



See Independent Auditor's Report
See notes to required supplementary information
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Schedule II

STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS
Schedule of Contributions

Educational Retirement Board (ERB) Pension Plan
Last 10 Fiscal Years*

2018 2017 2016 2015

Contractually required contributions 404,993$   230,091$    229,764$    213,591$   

Contributions in relation to the 
contractually required contribution 404,993    230,091     229,764     213,591    

Contribution deficiency (excess) -$         -$          -$          -$         

Melrose Municipal School District's
covered-employee payroll 1,654,482$ 1,653,440$  1,652,977$  1,536,628$ 

Contribution as a percentage of covered-
employee payroll 13.90% 13.90% 13.90% 13.90%

*The amounts presented were determined as of June 30.    This schedule is presented to
  illustrate the requirement to show information for 10 years.  However, until a full
  10-year trend is compiled, Melrose Municipal School District will present information
  for those years for which information is available.  Complete information for Melrose
  Muncipal School  Distrist is not  available  prior to fiscal year  2015, the  year the
  statement's requirements became effective.



 
STATE OF NEW MEXICO

MELROSE MUNICIPAL SCHOOLS
Notes to Required Supplementary Information

Year Ended June 30, 2018

Changes in benefit terms and assumptions.

There were no benefit or assumption changes adopted since the last
actuarial valuation.  However, the actual cost of living adjustment
(COLA) was less than the expected 2.0% which resulted in a net
$138,000,000 decrease in the unfunded actuarial accrued liability.

See Independent Auditor’s Report
See notes to required supplementary information 
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See Independent Auditor's Report
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Schedule III

STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS

Schedule of Proportionate Share of the Net OPEB Liability
Retiree Health Care Authority (RHCA) OPEB Plan

Last 10 Fiscal Years*

2018*

Melrose Municipal School District's
proportion of net OPEB liability 0.03853%
(asset)

Melrose Municipal School District's
proportionate share of the net OPEB 1,746,054$   
liability (asset)

Melrose Municipal School District's
covered-employee payroll 1,654,482$   

Melrose Municipal School District's
proportionate share of the net OPEB
liability (asset) as a percentage 105.53%
of its covered-employee payroll

Plan fiduciary net position as a
percentage of the total OPEB liability 11.34%

*This schedule is presented to illustrate the requirement to show information for 10 years.
However, until a full 10-year trend is compiled, the School will present information for
available years.



See Independent Auditor's Report
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Schedule IV

STATE OF NEW MEXICO
MELROSE MUNICIPAL SCHOOLS
Schedule of Contributions

Retiree Health Care Authority (RHCA) OPEB Plan
Last 10 Fiscal Years*

2018*

Contractually required contributions 33,090$     

Contributions in relation to the 
contractually required contribution 33,090      

Contribution deficiency (excess) -$          

Dora Consolidated School District's
covered-employee payroll 1,654,482$  

Contribution as a percentage of covered-
employee payroll 2.00%

*This schedule is presented to illustrate the requirement to show information
for 10 years.  However, until a full 10-year trend is compiled, the School   
will present information for available years.

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
For the Year Ended June 30, 2018

Changes of assumptions: RHCA conducts an actuarial experience study for the Plan 
a biennial basis.  Based on the six-year actuarial experience study presented to the
Board of Trustees on June 30, 2017, RHCA implemented the following changes in
assumptions for fiscal years 2017 and 2016.

 1) Fiscal year 2017 valuation assumptions that changed based on this study: 
 a. Lower Investment return from 7.75% to 7.25% 
 b. Lower Inflation rate from 3.00% to 2.50% 
 c. Minor changes to demographic assumptions 

 2) Assumptions that were not changed: 
 a. Population growth per year at 0.00% 
 b. Health care cost trend rate 8% graded down to 4.5% over 14 years for Non- 
    Medicare medical plan costs and 7.5% graded down to 4.5% over 12 for 
    Medicare medical plan costs. 

 See also the Note IV (c) Actuarial Assumptions of the financial statement note  
 disclosure on the OPEB Plan. 



OTHER SUPPLEMENTARY INFORMATION
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Schedule V
STATE OF NEW MEXICO

MELROSE MUNICIPAL SCHOOLS
Schedule of Cash Receipts and
Disbursements - All Funds by
School District Classification

Year Ended June 30, 2018

Instructional Food Non-
Operational Transportation Materials Services Athletics Instructional

Cash Balance, June 30, 2017 163,015$    -$         10,923$    21,317$    3,801$     74,406$     

Cash Receipts, 2017-2018 2,612,158   204,889    6,963      87,693     21,638     161,413     

Cash Disbursements, 2017-2018 (2,624,084)  (204,889)   (7,387)     (87,841)    (22,287)    (154,548)    

Cash Balance, June 30, 2018 151,089$    -$         10,499$    21,169$    3,152$     81,271$     

Local

Capital Capital
Federal Improvement Improvement Debt

Local State Projects SB-9 SB-9 Service

Cash Balance, June 30, 2017 41,147$     -$         (23,994)$   -$         310,977$   111,938$    

Cash Receipts, 2017-2018 1,200       7,726      115,266    -          64,690     120,323     

Cash Disbursements, 2017-2018 -           (7,993)     (124,066)   (27,495)    (21,230)    (115,869)    

Cash Balance, June 30, 2018 42,347$     (267)$      (32,794)$   (27,495)$   354,437$   116,392$    
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STATE OF NEW MEXICO Schedule VI
MELROSE MUNICIPAL SCHOOLS

Schedule of Fiduciary Net Assets and Liabilities - Agency Funds

Year Ended June 30, 2018

Beginning Ending
Balance Balance

6/30/2017 Additions Deletions 6/30/2018

General 811$     5,165$     5,185$    791$       
FFA 2,127    26,026     25,755    2,398      
FCCLA 8,577    8,195      7,609     9,163      
Concession 3,060    23,717     24,272    2,505      
BPA 11,235   25,204     23,526    12,913     
Vo Ag Shop 94       -          -         94         
Elementary 2,344    20,458     15,339    7,463      
Football 114      2,527      2,502     139        
Girls Basketball 114      1,630      1,503     241        
Volleyball 1,815    30         423       1,422      
Boys Basketball 228      1,405      1,476     157        
Student Council 62       115        60        117        
Yearbook 2,366    3,228      2,831     2,763      
Activity Buses 15,650   16,874     17,171    15,353     
Music 409      1,440      924       925        
Interest 285      245        299       231        
Cheerleaders 14       -          -         14         
Baseball 79       -          -         79         
Boys Track 1,533    -          -         1,533      
Science Club 1,369    963        1,263     1,069      
Girls Track 886      -          -         886        
Class of 2017 410      -          403       7          
Class of 2018 2,846    -          2,792     54         
Class of 2019 3        6,988      4,859     2,132      
Athletic Student Travel 404      15,927     15,798    533        
District 4A 8Man Football 558      1,200      558       1,200      
General Activity - CD 17,013   76         -         17,089     

Total 74,406$  161,413$   154,548$  81,271$    







STATUS OF COMMENTS AND RESPONSES

Prior Year Audit Findings:

NONE

Current Year Audit Findings:

NONE
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FINANCIAL STATEMENT PREPARATION

The combining and individual fund financial statements and notes to
the financial statements for the year ended, June 30, 2018 were
prepared by Rice & Associates, CPA, based on managements chart of
accounts and trial balances including any adjusting, correcting or
closing entries approved by management.  These services are
allowable under SAS 115.

EXIT CONFERENCE

An exit conference was held at the School District on September 25,
2018,  to discuss the current audit report.  In attendance were Ms.
Deanna Roach, Business Manager, Mr. Joe Reed, Board President, Mr.
Jamie Widner, Superintendent and Ms. Pamela A. Rice, CPA, Contract
Auditor.
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