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R
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D
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C
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U
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G

overnm
ent-W

ide 
Statem

ent of A
ctivities 

For the Y
ear E

nded June 30, 2009 

G
eneral revenues: 

State equalization guarantee 

Sale of real property 
Property taxes: 

G
eneral purposes 

D
ebt service 

C
apital projects 

O
il and gas taxes: 

G
eneral purposes 

D
ebt service 

C
apital projects 

U
nrestricted investm

ent earnings 

T
otal general revenues 

C
hange in net assets 

B
eginning net assets 

N
et assets 

- end of year 

T
he accom

panying notes are an integral part of these financial statem
ents. 

-6- 

Program
 R

evenues 

C
harges for 

O
perating G

rants 

Functions/Program
s 

E
xpenses 

Services 
and C

ontributions 

Prim
ary G

overnm
ent: 

G
overnm

ental activities: 

Instruction 
$ 

17,004,919 
$ 

111,431 
$ 

3,537,582 

Support services: 

Students 
2,765,874 

118,603 

instruction 
402,426 

- 
- 

G
eneral adm

inistration 
659,370 

1,272,237 

School adm
inistration 

2,202,844 
- 

C
entral services 

1,480,115 
- 

- 

O
peration &

 m
aint. of plant 

2,585,067 
- 

Student transportation 
1,171,054 

1,100,784 

O
peration of non-instruction services: 
Food services 

1,338,024 
280,625 

983,495 

C
om

m
unity services 

56,083 

Inventory exem
pt-unallocated 

1,1 18,650 

interest on long-term
 debt 

957,796 

T
otal prim

ary governm
ent 

$ 
31,742,222 

$ 
392,056 

$ 
7,012,701 



C
ap

ita
l 

G
ra

nt
s 

an
d 

C
on

tr
ib

ut
io

ns
 

N
et

 (
E

xp
en

se
) 

R
ev

en
ue

 a
nd

 
C

ha
ng

es
 i

n 
N

et
 A

ss
et
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Pr

im
ar

y 
G

ov
er

nm
en

t 

G
ov

er
nm

en
ta

l 
A

ct
iv

iti
es

 

$ 
$ 

(1
3,

35
5,

90
6)

 

(2
,6

47
,2

71
) 

(4
02

,4
26

) 

61
2,

86
7 

(2
,2

02
,8

44
) 

(1
,4

80
,1

15
) 

(2
,5

85
,0

67
) 

(7
0,

27
0)

 

(7
3,

90
4)

 
(5

6,
08

3)
 

(1
,1

18
,6

50
) 

- 
(9

57
,7

96
) 

$ 
(2

4,
33

7,
46

5)
 

23
,6

04
,6

99
 

3,
32

0 

64
,2

70
 

50
7,

27
3 

60
8,

04
5 

31
1,

43
9 

2,
12

5,
73

7 

2,
49

3,
93

9 

78
,8

94
 

29
.7

97
,6

16
 

5,
46

0,
15

1 

29
,4

61
,7

19
 

$ 
34

,9
21

,8
70
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B
alance Sheet 

G
overnm

ental Funds 

June 30, 2009 

T
he accom

panying notes are an integral part of these financial statem
ents. 

-8- 

G
eneral Fund 

D
ebt Service 

C
apital O

utlay - 
B

ond 

A
SSE

T
S 

C
ash and cash equivalents 

$ 
2,065,414 

$ 
2,708,428 

$ 
2,849,401 

Investm
ents 

4,204 

A
ccounts receivable: 

T
axes 

28,512 
199,280 

D
ue from

 other governm
ents 

D
ue from

 other funds 

inventory 

1,071,442 
53,269 

A
dvances to other funds 

359,404 

T
otal assets 

$ 
3,528,976 

$ 
2,907,708 

$ 
2,902,670 

L
IA

B
IL

IT
IE

S A
N

D
 FU

N
D

 B
A

L
A

N
C

E
S 

L
iabilities. 

A
ccounts payable 

$ 
$ 

$ 
304,984 

A
ccrued payroll 

81,528 

A
ccrued interest 

D
ue to other funds 

53,269 

D
U

T
oanyfurtds 

0 

D
eferred revenue: 

2,346 
25,054 

A
dvances from

 other funds 

T
otal liabilities 

83,874 
78,323 

304,984 

Fund balances: 
R

eserved: 
R

eserved for inventory 

R
eserved for debt service 

2,829,385 

U
nreserved: 

D
esignated for subsequent 
year's expenditures 

reported in: 
G

eneral Fund 
Special revenue funds 

C
apital projects funds 

U
ndesignated, reported in: 

G
eneral Fund 

3,445,102 

Special revenue funds 
- 

C
apital projects funds 

- 
2,597,686 

T
otal fund balances 

3,445,102 
2,829,385 

2,597,686 

T
otal liabilities and fund balances 

$ 
3,528,976 

$ 
2,907.108 

$ 
2,902,670 



$ 
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89
4 

$ 
2,
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8,
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3 

$ 
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,5
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0,
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9 

55
7,
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1 

1,
08

1,
87

4 
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9,

69
3 

12
0,

03
4 

46
7,

51
9 

81
2,

80
8 

81
2,

80
8 

- 
12

4,
73

7 
1,

24
9,

44
8 

15
,8

47
 

15
,8

47
 

- 
35

9,
40

4 

$ 
3,

78
9,

19
6 

$ 
4,

43
8,

78
0 

$ 
17

,5
67

,3
30

 

$ 
86

,7
33

 
$ 

15
2,

84
6 

$ 
54

4,
56

3 
- 

81
,5

28
 

1,
19

6,
17

9 
1,

24
9,

44
8 

1,
06

4 
1,

06
4 

13
,0

12
 

30
4,

05
6 

34
4,

46
8 

35
9,

40
4 

35
9,

40
4 

99
,7

45
 

2,
01

3,
54

9 
2,

58
0,

47
5 

15
,8

47
 

15
,8

47
 

59
,6

95
 

2,
88

9,
08

0 

3,
44

5,
10

2 
58

,8
95

 
58

,8
95

 
3,

68
9,

45
1 

2,
29

0,
79

4 
8,

57
7,

93
1 

3,
68

9,
45

1 
2,

42
5,

23
1 

14
,9

86
,8

55
 

$ 
3,
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9.
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4.

43
8,

78
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$ 
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.3
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C
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G
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er
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ta
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er
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en
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en
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-9

 
Fu
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Fu
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er
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l F

un
ds

 B
al

an
ce

 S
he

et
 

to
 t

he
 S

ta
te

m
en

t o
f N

et
 A

ss
et

s 
Ju

ne
 3

0,
 2

00
9 

A
m

ou
nt

s 
re

po
rt

ed
 f

or
 g

ov
er

nm
en

ta
l a

ct
iv

iti
es

 
in

 t
he

 s
ta

te
m

en
t 

of
 n

et
 a

ss
et

s 
ar

e 
di

ff
er

en
t 

be
ca

us
e:

 

Fu
nd

 b
al

an
ce

s 
- 

to
ta

l 
go

ve
rn

m
en

ta
l 

fu
nd

s 
$ 

14
,9

86
,8

55
 

C
ap

ita
] 

as
se

ts
 u

se
d 

in
 g

ov
er

nn
ie

nt
al

 a
ct

iv
iti

es
 a

re
 n

ot
 c

ur
re

nt
 f

in
an

ci
al

 r
es

ou
rc

es
 a

nd
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th
er

ef
or

e,
 a

re
 n

ot
 r

ep
or

te
d 

in
 t

hi
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fu
nd

 f
in

an
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al
 s

ta
te

m
en

t, 
bu

t a
re
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rt

ed
 in
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he
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ov

er
nm

en
ta

l 
ac

tiv
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es
 o

f t
he

 s
ta

te
m

en
t 

of
 n

et
 s

ss
et

s.
 

O
th

er
 l

on
g-

te
rm

 a
ss

et
s 

ar
e 

no
t 

av
ai

la
bl

e 
to

 p
ay

 f
or

 c
ur

re
nt

-p
er

io
d 

ex
pe

nd
itu

re
s 

an
d 

th
er

ef
or

e,
 a

re
 d

ef
er

re
d 

in
 th

e 
fu

nd
s:

 

Pr
op

er
ty

 t
ax

es
 

53
,0

17
 

B
on

d 
is

su
an

ce
 c

os
ts

 
11

3,
07

2 

O
th

er
 l

ia
bi

lit
ie

s 
ar

e 
no

t d
ue

 a
nd

 p
ay

ab
le

 in
 t

he
 c

ur
re

nt
 p

er
io

d 
an

d 
th

er
ef

or
e 

ar
e 

no
t 

re
po

rt
ed

 i
n 

th
e 

fu
nd

s:
 

B
on

d 
pr

em
iu

m
 l

ia
bi

lit
y 

A
cc

ru
ed

 i
nt

er
es

t e
xp

en
se

 

L
on

g-
te

rm
 l

ia
bi

lit
ie

s,
 i

nc
lu

di
ng

 b
on

ds
 p

ay
ab

le
, 

ca
pi

ta
l 

le
as

es
 p

ay
ab

le
 

an
d 

co
m

pe
ns

at
ed

 a
bs

en
ce

s 
ar

e 
no

t d
ue

 a
nd

 p
ay

ab
le

 in
 t

he
 c

ur
re

nt
 

pe
ri

od
 a

nd
 t

he
re

fo
re

 a
re

 n
ot

 re
po

rt
ed

 i
n 

th
e 

fu
nd

 f
in

an
ci

al
 s

ta
te

m
en

ts
. 

T
he

 a
cc

om
pa

ny
in

g 
no

te
s 

ar
e 

an
 i

nt
eg

ra
l 

pa
rt

 o
f t

he
se

 f
in

an
ci

al
 s

ta
te

m
en

ts
. 

-1
1-

 

45
,3

66
.5

44
 

(1
02

,2
67

) 
(2

64
,5

07
) 

(2
5,

23
0,

84
4)

 

N
et

 a
ss

et
s 

of
 g

ov
er

nm
en

ta
l 

ac
tiv

iti
es

 in
 t

he
 s

ta
te

m
en

t 
of

 n
et

 a
ss

et
s 

$ 
34

,9
21

,8
70
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Statem

ent of R
evenues, E

xpenditures and C
hanges in Fund B

alances 
G

overnm
ental Funds 

For the Y
ear E

nded June 30, 2009 

T
he accom

panying notes are an integral pan of these financial statem
ents. 

12 G
eneral Fund 

D
ebt Service 

C
apital O

utlay - 
B

ond 
R

E
V

E
N

U
E

S 

Property taxes 
$ 

63,875 
$ 

507,273 
$ 

O
il and gastaxes 

311,439 
2,118,062 

Investm
ent incom

e 
6,553 

- 
51,803 

Food services 
D

istrict activities 
11,924 

Insurance recoveries 
- 

R
evenue from

 local sources 
38,138 

R
evenue from

 state sources 
25,198,111 

R
evenue from

 federal sources 
16.026 

T
otal revenues 

25,646,066 
2,625,335 

51,803 

E
X

PE
N

D
IT

U
R

E
S 

C
unent: 
Instruction 

14,966,106 

Support services 
Students 

2,153,193 

Instruction 
337,247 

G
eneral adm

inistration 
543.259 

-: 

School adm
inistration 

1,958,343 

C
entral services 

483,350 

O
peration and m

aintenance of plant 
2,539,997 

: 

Student transportation 
L

128,362 

O
peration of non instructional services 

-- 
- 

Food services operations 
740 

C
om

m
unity services 

C
apital outlay 

191,503 
- 

7,048,811 

D
ebt service 

- 
2,058,221 

T
otal expenditures 

24,302,100 
2,058.221 

7,048,811 

E
xcess (deficiency) of reenues 

over (under) expenditures 
1,343,966 

567,114 
(6,997,008) 

O
ther financing sources (uses) 

B
ond proceeds 

- 

B
ond prem

ium
 

B
ond issuance cost 

- 
(320) 

Sale of real property 
3,320 

Increase (decrease) in inventory 
- 

- 

T
ransfers in (out) 

(350) 

N
et changes in fund balances 

1,346,936 
567,114 

(6,997,328) 

B
eginning fund balances, 

2,098,166 
2.261271 

9,595,014 

Fund balances--end of the year 
$ 

3,445,102 
$ 

2.829.385 
$ 

2,597,686 
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T
ot

al
 

G
ov

er
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en
ta
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G

ov
er

nm
en
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Fu
nd
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Fu

nd
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$ 
30

2.
67

2 
$ 

30
1,

34
6 

$ 
1,

17
5.

16
6 

1,
24

6.
59

4 
L

24
&

45
8 

4,
92

4.
55

3 

11
,1

20
 

9,
41

7 
78

,8
93

 

- 
28

0,
62

5 
28

0,
62

5 

- 
98

,0
75

 
10

9,
99

9 

91
7,

84
3 

- 
91

7,
84

3 

29
6,

97
8 

61
5 

33
5,

73
1 

- 
1,

23
6,

14
9 

26
,4

34
.2

60
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91

4.
97
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2,

93
1,

00
0 

2,
77
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20
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08
9,
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70
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21
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16
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77
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23

1,
78

6 
56

9,
03

3 

3,
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9 
19

,6
37

 
56

5,
94

5 

22
3,

95
6 

2,
18

2.
29

9 
15

,0
41
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8,
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1 

9,
56

9 
2,
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9,

56
6 

1,
12

8,
36

2 

1.
27

0,
05

4 
1,

27
0,
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53
,3

19
 

53
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19
 

97
5,

26
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2,
61

8,
41

2 
10

,8
33

,9
93

. 
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22
1 

97
8,

31
6 

6,
25

0,
29

1 
40

,6
37

,7
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6.
89

1 
(1

60
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49
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20
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STATE OF NEW MEXICO 
LOVD4GTON MUNICIPAL SCHOOLS 

Non-Major Special Revenue Funds 
June 30, 2009 

Library GO Bond 2006 - To account for revenues generated from a state wide General Obligation Bond election 
which appropriated funds to school libraries to increase their book cblleçtion. The fund was created by state grant 
provisions. 

Brealcfast for Elementary Students - To account for revenues appropriated by the NM Legislature to help students 
develop lifelong healthy eating habits, while ensuring students are prepared for the learning process. The fund 
was created by state grant requirements. 

Schools in Need of Improvement - To account for revenues received from the New Mexico Public Education 
Department for schools identified as needing improvement under Title I of the Elementary and Secondary Act of 
1965. The fund was created by state grant requirements. 

Libraries-SB -30] GO Bonds-Laws of 2008 - To account for revenues generated from a state wide General 
Obligation Bond election which appropriated funds to school libraries to increase their book collection. The fund 
was created by state grant requirements. 

STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOLS 

Non-Major Capital Projects Funds 
June 30, 2009 

Special Capital Outlay-State - To account for special appropriations monies received from the State of New 
Mexico under Chapter 4, Laws of 1996 for the purpose of upgrading buildings. 

Capital Outlay - HB-33 - To account for funds derived from a district tax levy. The expenditures are restricted 
to major capital improvements. 

Educational Technology Equipment - To account for proceeds received from the issuance of Educational 
Technology Notes to be used for the acquisition of education technology equipment for use in classrOoms and 
library and media centers. Authority for the creation of this fund isNMSA 1978, 6-ISA-I through 6-ISA-l6. 

Public School Capital Outlay-20V - The revenues are derived from 20% of the District Tax Levy set aside for 
capital improvements. 

Non-Major Debt Service Fund 
June 30, 2009 

Education Technology Debt Service - To account for the accumulation of resources for, and the payment of, 
general long-term debt principal and iiiterest. The resources of this fund are generated by a tax levy based upon 
property values. 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Combining Balance Sheet 
Non-major Governmental Funds 

June 30, 2009 

Fund balances: 
Reserved: 

Reserved for inventory 15,847 

Reserved for debt service 

Unreserved: 
Designated for subsequent 

year's expenditures 
reported in: 

Special revenue funds 
Capital project funds 

Undesignated, reported in: 

The accompanying notes are an integral part of these financial statements. 

-57- 

Special Revenue Funds 

Food Services Athletics Title I - IASA 

Migrant 
Children 

Education 
ASSETS 
Current assets: 

Cash and cash equivalents $ 135,203 $ 139,640 $ 89,436 $ - 

Investments - 

Accounts receivable: 
Taxes - - - 

Due from other funds 
Due from other governments - 6,708 

Inventory 15,847 

Total assets $ 151,050 $ 139,640 $ 89,436 $ 6,708 

LIABILITIES AND FUND BALANCES 
Current liabilities: 

Accounts payable $ $ - $ $ 

Due to other funds - - 6,708 

Due to agency fund - 

Deferred revenue - 89,436 

Advances from other funds - - 29,250 

Total liabilities - 89,436 35,958 

Special revenue funds 135,203 139,640 - (29,250) 

Capital project funds - - 

Total fund balances 151,050 139,640 (29,250) 

Total liabilities and fund balances $ 151,050 $ 139,640 $ 89,436 $ 6,708 



Special Revenue Funds 

IDEA-B IDEA-B IDEA-B Title II - Emergency 
Entitlement Discretionary Preschool Title VI ESEA Immigrant 

$ 280,437 $ 18,318 $ 11,556 $ 414 $ 1,212 $ 6,538 

$ - $ - $ - $ $ $ 

- (600) 

- (600) 

$ 280,437 $ 18,318 $ 11,556 $ 414 $ 1,212 $ 6,538 

279,373 18,318 11,556 - - 

1,064 

414 1,212 6,538 
600 

280,437 18,318 12,156 414 1,212 6,538 

$ - $ $ $ 414 $ 1,212 $ 6,538 

280,437 18,318 11,556 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Combining Balance Sheet 
Non-major Governmental Funds 

June 30, 2009 

The accompanying notes are an integral part of these financial statements. 

-59- 

Drug Free 
Schools 

Title I - 

1003 G 

Education Thru 
Technology 
(E2T2-F) 

Class Size 
Reduction 

ASSETS 
Current assets: 

Cash and cash equivalents $ 1 $ $ 17 $ 2 

Investments - - 

Accounts receivable: 

Taxes 

Due from other funds - - - 

Due from other governments - 5,455 - 

Inventory - - - 

Total assets $ 1 $ 5,455 $ 17 $ 2 

LIABILITIES AND FUND BALANCES 
Current liabilities: 

Accounts payable $ $ - $ -$ 
Due to other funds - 5,455 

Due to agency fund - 

Deferred revenue - - 17 2 

Advances from other funds 

Total liabilities - 5,455 17 2 

Fund balances: 
Reserved: 

Reserved for inventory 
Reserved for debt service 

Unreserved: 
Designated for subsequent 

yearts expenditures 
reported in: 

Special revenue funds 

Capital project funds 

Undesignated, reported in: 

Special revenue funds 

Capital project funds 

Total fund balances 

Total liabilities andfund balances $ I $ 5,455 $ 17 $ 2 



Title Ill - Education Thru English Principal 

Incentive Technology Language Training & 

Awards (E2T2-C) Title V - Part A Acquisition Recruiting 

$ - $ - $ - $ 433 $ 54,502 

$ -$ -$ -$ 

433 54,502 

$ $ - $ $ 433 $ 54,502 

$ - $ $ $ - $ 

- 433 51,838 

- - - 2,664 
3,041 5,754 4,942 46,343 

3,041 5,754 4,942 46,776 54,502 

(3,041) (5,754) (4,942) (46,343) 

(3,041) (5,754) (4,942) (46,343) 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCI-JOOL DISTRICT 

Combining Balance Sheet 
Non-major Governmental Funds 

June 30, 2009 

Special Revenue Funds 

Title Ill - Jobs for 
Safe and Drug Rural and Low Immigrant Americas 
Free Schools Income Schools Funding Reading First Graduates 

Fund balances: 
Reserved: 

Reserved for inventory 

Reserved for debt service 

Unreserved: 
Designated for subsequent 

years expenditures 
reported in: 

Special revenue funds 

Capital project funds 
Undesignated. reported in: 

Special revenue funds 

Capital project funds 

Totalfund balances 

Total liabilities and fund balances 

The accompanying notes are an integral part of these financial statements. 

-61- 

ASSETS 
Current assets: 

Cash and cash equivalents 
Investments 

Accounts receivable: 

$ $ 140 $ 39,779 $ 415,613 $ 

Taxes 

Due from other funds - 

Due from other governments 4,659 

Inventory - 

Total assets $ 4.659 $ 140 $ 39,779 $ 415.613 $ 

LIABILITIES AND FUND BALANCES 
Current liabilities: 

Accounts payable $ - $ $ $ - $ 

Duetootherfunds 1,937 415,613 

Due to agency fund - - - 

Deferred revenue 2,722 140 39,779 - - 

Advances from other funds 170,398 48,573 

Total liabilities 4.659 140 39,779 586,011 48,573 

(170,398) (48,573) 

(170,398) (48,573) 

$ 4,659 $ 140 $ 39.779 $ 415,613 $ 



Special Revenue Funds 

$ 32,353 $ 

(10,060) 

(10,060) 

- $ 499 $ 

67,515 

67,515 

706 $ 67,515 $ 788 

Advanced 
Carl D Perkins - Carl D Perkins - Title VII - Placement 

Secondary High Schools Comprehensive Incentive Grant Medicaid XIX 
Title VII - 

Systemwide 

$ 6,561 $ $ 499 $ 706 $ 67,515 $ 788 

25,792 - 

$ 32,353 $ $ 499 $ 706 $ 67.515 $ 788 

$ -$ -$ -$ -S $ 

32,353 - 499 706 788 
- 10,060 

32,353 10,060 499 706 788 



STATE OF NEW MEXICO 
LOVING TON MUNICIPAL SCHOOL DISTRICT 

Combining Balance Sheet 
Non-major Governmental Funds 

June 30, 2009 

Special Revenue Funds 

Teacher Quality Foreign 
Enhancement Language Bill & Melinda Private School 

Grants Incentive Gates Intel Share 

The accompanying notes are an integral part of these financial statements. 

-63- 

ASSETS 
Current assets: 

Cash and cash equivalents 
Investments 
Accounts receivable: 

$ I $ 14 $ 5 $ 151 

Taxes 

Due from other funds 

Due from other governments 

Inventory 

Total assets $ 1 $ 14 $ 5 $ 151 

LIABILITIES AND FUND BALANCES 
Current liabilities. 

Accounts payable $ $ - $ $ 

Due to other funds - 

Due to agency fund - 

Deferred revenue 14 151 

Advances from other funds - 

Total liabilities 14 151 

Fund balances: 
Reserved: 

Reserved for inventory 

Reserved for debt service 

Unreserved: 
Designated for subsequent 

years expenditures 
reportd in: 

Special revenue funds 

Capital project funds 

Undesignated, reported in: 

Special revenue funds 1 - 5 - 

Capital project funds 

Total fund balances 1 - 5 - 

Total liabilities and fund balances $ I $ 14 $ 5 $ 151 



Healthier 
GRADS Child TANF/ GRADS GEAR-UP Schools! Desert Local Combined 

Care HSD USDE Bully Proofing High Grants 

6,107 $ $ $ 3,194 $ 1 $ 621 

$ $ -$ $ -S $ 

6,107 - - 3,194 
39,778 30 

6,107 39,778 30 3,194 

Special Revenue Funds 

(39,778) (30) - 1 621 

(39,778) (30) - 1 621 

$ 6,107 $ - $ - $ 3,194 $ I $ 621 

$ 6,107 $ $ $ 3,194 $ I $ 621 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Combining Balance Sheet 
Non-major Governmental Funds 

June 30, 2009 

Special Revenue Funds 

Fund balances: 
Reserved: 

Reserved for inventory 

Reserved for debt service 

Unreserved: 
Designated for subsequent 

year's expenditures 
reported in: 

Special revenue funds 

Capital project funds 

Undesignated, reported in: 

Special revenue fundS 2 - - (635) 

Capital project funds - 

Total fund balances 2 - (635) 

Total liabilities and fund balances 

The accompanying notes are an integral part of these financial statements. 

-65- 

incentives for 
Breakfast in the JF Maddox Technology School Libraries - 

Classroom Foundation for Education Improvement GO Bonds 

$ 2 $ - $ 75,185 $ 16,152 $ 

ASSETS 
Current assets: 

Cash and cash equivalents 

Investments 
$ 2 $ $ 75,185 $ 16,152 $ 

Accounts receivable: 
Taxes 

Due from other funds 
Due from other governments 

Inventory 

Total assets $ 2 $ $ 75,185 $ 16,152 $ 

LIABILITIES AND FUND BALANCES 
Current liabilities: 

Accounts payable $ - $ $ $ - $ 

Due to other funds - - - 

Due to agency fund 

Deferred revenue - 75,185 16,152 

Advances from other funds - - - 635 

Total liabilities - 75,185 16,152 635 



Special Revenue Funds 

Beginning 
Teacher Breakfast for Adequacy 

Mentoring Elementary School Based Tech Equity Truancy 
Program Students Health Center Grant initiative 

$ 6,976 $ - $ $ 

325,982 

$ 

5,993 

$ 6,976 $ $ $ 325,982 $ 5,993 

$ 

6,976 

$ $ 

- 

-.$ 
325,982 5,993 

6,976 - - 325,982 5,993 

$ 6,976 $ $ $ 325,982 $ 5,993 



STATE OF NEW MEXICO 
LOVINGTON MUNiCIPAL SCHOOL DISTRICT 

Combining Balance Sheet 
Non-major Governmental Funds 

June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Special Revenue Funds Capital Outlay Fund 

Libraries - SB 301 

GO Bonds-Laws 
of 2006 Gear Up CHE 

Early Intervention Schools in Need of 
CYFD Improvement 

Total Nonmajor 
Special Revenue 

Funds 

ASSETS 
Current assets: 

Cash and cash equivalents 6,401 $ $ 75.310 $ $ 1,094,184 

Investments 
Accounts receivable: 

Taxes 
Due from other funds 

Due from other governments 39,857 33,116 812,808 

Inventory 15,847 

Total assets $ 6.401 $ 39,857 $ 75,310 $ 33,116 $ 1,922,839 

LIABILITIES AND FUND BALANCES 

Current liabilities: 

Accounts payable $ - $ - $ $ $ 

Duetootherfunds 39,857 33,116 1,196,179 

Due to agency fund - - 1,064 

Deferred revenue 6,401 291,450 

Advances from other funds 359,404 

Total liabilities 6.401 39,857 33,116 1.848,097 

Fund balances: 
Reserved: 

Reserved for inventory 15,847 

Reserved for debt service 

Unreserved: 
Designated for subsequent 

years expenditures 
reported in: 

Special revenue funds 

Capital project funds 

Undesignated, reported in: 

Special revenue funds 75,310 58,895 

Capital project funds 

Total fund balances 75,310 74,742 

Total liabilities andfund balances $ 6.401 $ 39,857 $ 75,310 $ 33,116 $ 1,922,839 



Capital Outlay Funds 

Special Capital 
Outlay - State 

Capital 
Improvement HB- 

33 

Ed Technology Public Capital 
Equipment Outlay - 20% 

Total Nonmajor 
Capital Projects 

Funds 
Technology Bonds 

- Debt Service 

Total Nonmajor 
Governmental 

Funds 

$ 104,791 $ 1,550.693 $ $ $ 1,655,484 $ 58,625 $ 2,808,293 
557,061 557,061 557,061 

- 118,962 118,962 1,072 120,034 

124,737 124,737 124,737 

812,808 
15,847 

S 229,528 $ 2,226,716 $ $ $ 2,456,244 $ 59,697 $ 4,438,780 

$ 26,581 $ 126.265 $ $ $ 152,846 $ $ 152,846 

1,196,179 
1,064 

12,604 12,604 2 304,056 
359,404 

26.581 138,869 165,450 2 2.013,549 

15,847 

59,695 59,695 

58,895 
202.947 2.087,847 2.290,794 2,290,794 
202.947 2.087,847 2,290,794 59,695 2,425,231 

S 229.528 $ 2,226,716 $ $ $ 2,456,244 $ 59,697 $ 4,438,780 



STATE OF NEW MEXiCO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Combining Statement of Revenues, Expenditures and Changes in Fund Balances 
Non-major Governmental Funds 

For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Special Revenue Funds 

Food Services Athletics Title I - IASA 

Migrant 
Children 

Education 

REVENUES 
Property taxes $ $ - $ $ - 

Oil and gas taxes - - 

Investment income 346 1,438 

Food services 280,625 - - 

District activities - 98,075 - - 

insurance recoveries - - 

Revenue from local sources - 

Revenue from state sources 20,433 - - - 

Revenue from federal sources 983,495 - 625,221 34,301 

Uncollectible revenue - - 

Total revenues 1,284,899 99,513 625,221 34,301 

EXPENDITURES 
Current: 

Instruction 87,857 494,860 14,675 

Support services - - - - 

Students - 30,143 

Instruction - 

General administration - - 7,014 

School administration - 93,099 19,626 

Central services - 

Operation and maintenance of plant 105 

Operation of non instructional services 

Food services operation 1,248,546 

Community services - - 

Capital outlay 61,360 

Debt service - - - 

Total expenditures 1,309,906 87,857 625,221 34,301 

Excess (deficiency,) of revenues 

over ('undel) expenditures (25,007) 11,656 

Other financing sources (uses): 

incresese (decreases)in inventory (1,173) 

Transfers in (out) 

Net changes in fund balance (26,180) 11,656 

Beginning fund balances 1 77.230 1 27,984 (29,250) 

Fund balances--end of the year $ 151,050 $ 139,640 $ $ (29,250) 



iDEA-B IDEA-B IDEA-B Title II- Emergency 
Entitlement Discretionary Preschool Title VI ESEA Immigrant 

$ -$ -$ -$ -$ -$ 

338,820 - 26,442 

272,317 353 

18,318 

6,880 166 

28,131 

42,540 
23,873 - 18,514 

Special Revenue Funds 

18,318 45,475 

18,318 45,475 

712,561 18,318 

-70- 

45,475 

(600) 
$ - $ - $ (600) $ - $ - $ 

712,561 

712,561 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Combining Statement of Revenues, Expenditures and Changes in Fund Balances 
Non-major Governmental Funds 

For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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REVENUES 
Property taxes 

Oil and gas taxes 

investment income 
Food services 

District activities 

Insurance recoveries 

Revenue from local sources 
Revenue from state sources 

Revenue from federal sources 

Uncollectible revenue 

Total revenues 

EXPENDITURES 
Current: 

Instruction 

Support services 
Students 

Instruction 
General administration 

School administration 

Central services 

Operation and maintenance of plant 

Operation of non instructional services 

Food services operation 

Community service 

Capital outlay 

Debt service 

Total expenditures 

Excess (deficiency,) of revenues 

over ('unde!) expenditures 

Other financing sources (uses) 

Increase (decreases)in inventory 

Transfers in (out) 

Net changes in fund balance 

Beginning fund balances 

Fund balances-end of the year 

Special Revenue Funds 

Drug Free 
Schools 

Title I - 
1003 G 

Enchancing 
Education Thru 

Technology 
(E2T2-F) 

Class Size 
Reduction 

$ $ 

92,584 

$ $ 

92,584 

92,584 

92,584 

$ 1$ $ $ 



Special Revenue Funds 

Title 111 - 

Incentive 
Awards 

Enchancing 
Education Thru 

Technology 
(E2T2-C) Title V - Part A 

English 
Language 

Acquisition 

Teacher! 
Principal 

Training & 

Recruiting 

$ - $ - $ $ 

15,898 

$ 

166,320 

15,898 166,320 

15,203 

400 
295 

52,222 

31,540 

750 

81,808 

0 

15,898 166,320 

(3,041) (5,754) (4,942) (46,343) 

$ (3,041) $ (5,754) $ (4,942) $ (46,343) S 
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REVENUES 
Property taxes 

Oil and gas taxes 
Investment income 

Food services 

District activities 
Insurance recoveries 

Revenue from local sources 
Revenue from state sources 
Revenue from federal sources 
Uncollectible revenue 

Total revenues 

EXPENDITURES 
Current: 

Instruction 
Support services 

Students 

instruction 
General administration 
School administration 
Central services 

Operation and maintenance of plant 
Operation of non instructional services 

Food services operation 
Community services 

Capital outlay 

Debt service 
Total expenditures 

Excess ('deficiency,.) of revenues 
over (under) expenditures 

Other Jmnancing sources (uses) 

Increases (decreases)in inventory 

Transfer in (out) 

Net changes in fund balance 

Beginning fund balances 

Fund balances--end of the year 

Special Revenue Funds 

Safe and Drug 
Free Schools 

Rural and Low 
Jncome 
Schools 

Title III - 
Immigrant 
Funding Reading First 

Jobs for 
Americas 
Graduates 

$ 

7,697 

$ - 

- 

4 

S - 

- 

785 
- 

$ 

7,697 4 785 

4,702 

2,995 

- 

- 

4 485 

- 

300 

- 900 

7,697 4 785 900 

- (900) 

- 

- (900) 

(1 69,498) (48,573) 

S $ - $ (170,398) $ (48,573) 



Special Revenue Funds 

Advanced 
Placement 

Carl D Perkins Carl D Perkins Title VI - Incentive Title VII - 

- Secondary - High Schools Comprehensive Grant Medicaid XIX Systemwide 

S -S -$ $ -s -s 

27,412 8,364 168,476 

27,412 8,364 168,476 

16,200 7,367 27,715 

136,368 

997 

9,215 

11,212 13,337 

27,412 8,364 186,635 

- (18,159) 

- (18,159) 

(10,060) 85,674 

$ $ (10,060) $ $ $ 67,515 $ 



STATE OF NEW MEXiCO 
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Special Revenue Funds 

REVENUES 
Property taxes $ $ $ $ 
Oil and gas taxes 
Investment income 
Food services 

District activities 

Insurance recoveries 
Revenue from local sources 
Revenue from state sources 
Revenue from federal sources 
Uncollectible revenue 

Total revenues 

EXPENDITURES 
Current: 

Instruction 

Support services 

Students 

Instruction 

General administration 
School administration 
Central services 
Operation and maintenance of plant 

Operation of non instructional services 
Food services operation 
Community services 

Capital outlay 

Debt service 

Total expenditures 

Excess (deficiency) of revenues 
over (under) expenditures 

Other financing sourcesuses,): 
Increases (decreases) in inventory 

Transfer in (out) 

Net changes in fund balance 

Beginning fund balances 

Fund balances--end of the year 

Teacher Quality Foreign 
Enhancement Language Bill & Melinda Private School 

Grants incentive Gates Intel Share 

1 5 

The accompanying notes are an integral part of these financial statements. 
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Healthier 
GRADS Child TANF/ GRADS GEAR-UP Schools! Desert Local Combined 

Care HSD USDE Bully Proofing High Grants 

$ $ -$ -$ -$ $ 

4,063 4,000 

4,063 4,000 

4,063 

5,620 

Special Revenue Funds 

522 

4,063 5,620 - 522 

(1,620) (522) 

(38,158) (30) 1 1,143 

$ $ (39,778) $ (30) $ I $ 621 

(1,620) (522) 



STATE OF NEW MEXiCO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Combining Statement of Revenues, Expenditures and Changes in Fund Balances 
Non-major Governmental Funds 

For the Year Ended June 30, 2009 

Beginning fund balances 2 

REVENUES 
Property taxes 

Oil and gas taxes 

Investment income 

Food services 

District activities 

Insurance recoveries 

Revenue from local sources 
Revenue from state sources 
Revenue from federal sources 

Uncollectible revenue 

Total revenues 

EXPENDITURES 
Current: 

Instruction 
Support services 

Students 

Instruction 
General adniinistration 

School administration 

Central services 

Operation and maintenance of plant 

Operation of non instructional services 

Food services operation 
Community services 

Capital outlay 

Debt service 

Total expenditures 

Excess (deficiency) of revenues 
over (undei) expenditures 

Other financing sources (uses): 

Increases (decreases) in inventory 

Transfer in (out) 

Net changes in fund balance 

Special Revenue Funds 

Breakfast in the 
Classroom 

JF Maddox 
Foundation 

Tech. for 
Education 

incentives for 
School 

Improvement 

$ 

- 

$ 

- 

615 

$ 

- 

112,891 

- 

$ 

615 112,891 

- 

- 

615 

50,534 

47,316 

15,041 

615' 112,891 

Fund balances--end oft/ic year $ $ 

The accompanying notes are an integral part of these financial statements. 
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5,362 

100,670 19,077 

21,508 

10,779 
17,765 

Special Revenue Funds 

Beginning 
Teacher Breakfast for 

Libraries - GO Mentoring Elementary Private School Based Adequacy Tech 
Bonds Program Students Direct Grants Health Center Equity Grant Truancy Initiative 

$ $ $ -$ $ $ -$ 

5,362 21,508 100,670.00 17,765 29,856 

350 

350 

(635) (350) 

$ (635) $ $ $ $ $ $ 

5,362 21,508 100,670 17,765 29,856 

5,362 21,508 100,670 17,765 29,856 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRI CT 

Combining Statement of Revenues, Expenditures and Changes in Fund Balances 
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Special Revenue Funds 

Libraries.- SB 301 

GO Bonds-Laws of Early Intervention Schools in Need of Total Special 
2006 Gear Up-CHE CYFD Improvement Revenue Funds 

REVENUES 

The accompanying notes are an integral part of these financial statements. 
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Property taxes 

Oil and gas taxes 

Investment income 

Food services 
District activities 

Insurance recoveries 
Revenue from local sources 

Revenue from state sources 

Revenue from federal sources 

Uncollectible revenue 

Total revenues 

EXPENDITURES 
Current: 

Instruction 

Support services 

Students 

Instruction 

General administration 

School administration 

Central services 

Operation and maintenance of plant 

Operation of non instructional services 

Food services operation 

Community services 

Capital outlay 

Debt service 

Total expenditures 

Excess 'deficiencj) of revenues 

over ('under,) expenditures 

Other fInancing sources('uses,): 

Incresese (decreases) in inventory 

Transfers in (out) 

Net changes in fund balance 

Beginning fiend balances 

Fund balances--end of the year 

$ $ 

-, 

- 

- 

- 

39,857 

$ - 

23.156 
- 

5 

72,131 

$ 

1,784 

280,625 

98,075 

- 

615 

443,629 
2,914,974 

39:857 23,156 72,131 3,739,702 

38,467 

- 

1,390 
- 

24,456 

.- 

- 

72,131 
- 

1,210,991 

597,526 
231,786 

16,600 

223,956 
15,041 

9,320 

1,270,054 

53,319 

146,961 

- 

39,857 24,456 72,131 3.775.554 

(1.300) (35,852) 

(1,173) 
350 

(1,300) 

76,610 

(36,675) 

111,417 

$ $ $ 75.310 S 5 74.742 



Capital Outlay Funds 

$ $ 301,346 $ $ $ 301,346 $ $ 301,346 
1.247.345 1,247,345 1,113 1,248,458 

7.633 7,633 9,417 

280,625 

98,075 

615 

536,144 256,376 792,520 1,236,149 

2,914,974 

536.144 1,812,700 2,348,844 1,113 6,089,659 

1,210,991 

597,526 
- 231,786 

3,037 3,037 19,637 

- 223,956 
- 15,041 

249 249 9,569 

- 1,270,054 

- 53,319 
423,257 2,047,376 818 2,471,451 2,618,412 

423.257 2,050,413 249 818 2,474,737 6,250,291 

112,887 (237.713) (249) (818) (125,893) 1,113 (160,632) 

(1,173) 

350 
112,887 (237,713) (249) (818) (125,893) 1,113 (161,455) 

90,060 2.325.560 249 818 2,416,687 58,582 2,586,686 

$ 202,947 $ 2,087.847 $ - $ - $ 2,290,794 $ 59,695 $ 2,425,231 

Capital Total Nonmajor Total Nonmajor 
Special Capital Improvement I-ID- Ed Technology Public Capita! Capital Projects Technology Bonds - Governmental 
Outlay - State 33 Equipment Outlay - 20% Funds Debt Service Funds 
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REJ'ENUES 

Budgeted Amounts 

Actual 

Amounts 

(Budgetary 

Basis) 

Variance with 

Final Budget 

Positive 

(Negative) Original Final 

Investment income $ 300 5 300 $ 346 5 46 

District activities 286,890 286,890 280,625 (6,265) 

Revenues from federal sources 760,681 760,681 1,108,086 347,405 

Revenue from state sources 125,410 125,410 20,433 (104,977) 

Total revenues 1,173,281 1 173,281 1,409,490 236,209 

EXPENDITURES 
Operation of non-instructional services: 

Food services 1,173,281 1,173,296 1,248,546 (75,250) 

Capital outlay 208,129 208,1l4 61,360 146,754 

Total expenditures 1,381,410 1,381,410 1,309,906 71,504 

Excess (deficiency) of revenues 

over expenditures (208,129) (208,129) 99,584 307,713 

0/lie, financing sources (usesl: 

Designated cash balance 208,129 208,129 

Total other financing sources ()ises 208,129 208,129 

Excess (deficieiict) of revenues and 

a/he, sources (uses,) over expenditures 99,584 307,713 

Prior year cash balance 35,619 35,619 

End ofyear cash balance $ - $ $ 135,203 $ 343,332 

RECONCILIATION TO GAAP 
Adjustments: 

Accounts receivable (124,591) 

Inventory (1,173) 

Net change in fund balance (GAAP basis) S (26,180) 
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Budgeted Amounts 

Actual 

Amounts 
(Budgetary 

Basis) 

Variance with 

Final Budget 
Positive 

(Negative) Original Final 
RE VENUES 

Investment Income $ - $ - $ 1,438 $ 1,438 
District activities 60,000 60,000 98,075 38,075 
Revenue from local sources 

Total revenues 60,000 60,000 99,513 39,513 

EXPENDITURES 
Instruction 175,218 175,218 87,857 87,361 

Total expenditures 175,218 175,218 87,857 87,361 

Excess (deficiency) of revenues 
over expenditures (115,218) (115,218) 11,656 126,874 

Other financing sources ('uses.): 

Designated cash balance 127,984 127,984 - (127,984) 
Total other financing sources (uses) 127,984 127,984 - (127,984) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 12,766 12,766 11,656 (1,110) 

Prior year cash balance - 127,984 127,984 
End ofyear cash balance $ 12,766 $ 12,766 $ 139,640 $ 126,874 



STATE OF NEW MEXICO 
LOVINGTON MUNICiPAL SCHOOL DIST1UCT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 
Title I - IASA Special Revenue Fund 
For the Year Ended June 30, 2009 

Prior year cash balance 
End ofyear cash balance 

RECONCILIATION TO GAAP 
Adjustments: 

Accounts receivable 
Deferred Revenue 
Net change in fund balance (GAAP basis) 

(89,812) (89,812) 
$ $ - $ 89,436 $ 89,436 

$ 

(190,642) 

11,394 

The accompanying notes are an integral part of these financial statements. 
-83- 

REVENUES 
Revenue from federal sources 

Budgeted Amounts 

Actual 
Amounts 

(Budgetary 

Basis) 

Variance with 

Final Budget 

Positive 
(Negative) Original Final 

$ 703,958 $ 703,958 $ 804,468 $ 100,510 
Total revenues 703,958 703,958 804,468 100,510 

EXPENDITURES 
Instruction 563,601 563,601 494,860 68,741 
Support services: 

Students - 30,359 30,143 216 
Instruction - - 

General administration 7,014 7,014 7,014 
School administration 133,273 102,569 93,098 9,471 
Central Services - - 

Operation & maintenance of plant - 345 105 240 
Community Services 70 70 70 

Capital outlay - - 

Total expenditures 703,958 703,958 625,220 78,738 

Excess (deficiency) of revenues 
over expenditures - - 179,248 179,248 

Other financing sources (uses): 
Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 179,248 179,248 
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Budgeted Amounts 

Actual 

Amounts 
(Budgetary 

Basis) 

Variance with 

Final Budget 

Positive 

(Negative) Original Final 

RE VENUES 

RevenUe from federal sources $ 35,000 $ 35,000 $ 43,913 $ 8,913 

To/a/revenues 35,000 35,000 43,913 8,913 

EXPENDITURES 
Instruction 15,817 14,767 14,675 92 

Support services: 

Students 6,158 

General administration 
School administration 13,025 20,233 19,626 607 

Total expenditures 35,000 35,000 34,301 699 

Excess (deficiency) of revenues 
over expenditures 9,612 9,612 

Other financing sources ('uses,): 

Designated cash balance 
Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 9,612 9,612 

Prior year cash balance - (16,321) (16,321) 
End ofyear cash balance $ $ - $ (6,709) $ (6,709) 

RECONCILIATION TO GAAP 
Adjustments: 
Accounts receivable (9,612) 
Net change in fund balance (GAAP basis) $ 
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Budget (Non-GAAP Basis) and Actual 
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Budgeted Amounts 

Actual 
Amounts 

(Budgetary 
Basis) 

Variance with 
Final Budget 

Positive 

(Negative) Original Final 

RE VENUES 
Revenue from federal sources $ 678,308 $ 793,590 $ 611,022 $ (182,568) 

Total revenues 678,308 793,590 611,022 (182,568) 

EXPENDITURES 
Instruction 248,248 392,438 338,820 53,618 

Support services: 

Students 359,850 287,442 272,317 15,125 

General administration 6,880 6,880 6,880 - 

School administration 28,330 28,330 28,131 199 

Community services 45,000 42,540 2,460 

Capital outlay 35,000 33,500 23,873 9,627 

Total expenditures 678,308 793,590 712,561 81,029 

Excess (deficiency) of revenues 
over expenditures (101,539) (101,539) 

Other financing sources (uses): 

Designated cash balance 
Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures - (101,539) (101,539) 

Prior year cash balance - (178,896) - 

End ofyear cash balance $ - $ - $ (280,435) $ (101,539) 

RECONCILIATION TO GAAP 
Adjustments: 
Accounts receivable 101,539 
Net change in fund balance (GAAP basis) $ 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-CAAP Basis) and Actual 

IDEA - B Discretionary Special Revenue Fund 
For the Year Ended June 30, 2009 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses,): 

Designated cash balance 
Total other financing sources (uses) 

Excess ('deficiency,) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

The accompanying notes are an integral part of these financial statements. 
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REVENUES 
Revenue from federal sources 

Total revenues 

EXPENDITURES 
Instruction 

Total expenditures 

Budgeted Amounts 

Actual 
Amounts 

(Budgetary 
Basis) 

Variance with 
Final Budget 

Positive 
(Negative) Original Final 

$ 1 8,3 18 $ 1 8,31 8 $ 18,3 18 $ 
1 8,318 1 8,318 18,318 

18,318 18,318 18,318 
18,318 18,318 18,318 



STATE OF NEW MEXICO 
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Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 
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For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Budgeted Amounts 

Actual 
Amounts 

(Budgetary 

Basis) 

Variance with 

Final Budget 
Positive 

(Negative) Original Final 

RE VENUES 

Revenue from federal sources $ 34,465 $ 53,702 $ 64,488 $ 10,786 

Total revenues 34,465 53,702 64,488 10,786 

EXPENDITURES 
Instruction 12,799 28,499 26,442 2,057 

Support services: 

Students 1,500 6,499 353 6,146 

General Administration 1 66 166 166 

Community services - 

Capital outlay 20,000 18,538 18,514 24 

Total expenditures 34,465 53,702 45,475 8,227 

Excess ('deficiency) of revenues 
- over expenditures - 19,013 19,013 

Other financing sources ('uses,): 

'Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 19,013 19,013 

- Prior year cash balance - (31,169) (31,169) 
End ofyear cash balance $ $ - $ (12,156) $ (12,156) 

RECONCILIATION TO GAAP 
Adjustments: 
Accounts receivable (19,013) 
Net change in fund balance (GAAP basis) $ 



RE VENUES 
Revenue from federal sources $ $ - $ $ 

Total revenues 

EXPENDITURES 
Instruction 

Total expenditures 

Excess ('deficiency) of revenues 
over expenditures 

Other financing sources (uses): 

Designated cash balance 
Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Title VI Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 
Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 
Original Final Basis) (Negative) 

The accompanying notes are an integral part of these financial statements. 
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414 414 
$ $ $ 414 $ 414 



RE VENUES 

Revenues from state sources $ $ - $ - $ 

Total revenues 

EXPENDITURES 
Support services: 

Instruction 

Total expenditures 

Excess (deficiency) of revenues 

over expenditures 

Other financing sources (uses): 

Designated cash balance 

Total other financing sources (uses) 

Excess ('deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 
Title H - ESEA Special Revenue Fund 

For the Year Ended June 30, 2009 

Actual Variance with 

Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 

Original Final Basis) (Negative) 

1,212 1,212 

$ - $ - $ 1,212 $ 1,212 

The accompanying notes are an integral part of these financial statements. 
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EXPENDITURES 
Instruction 

Total expenditures 

Excess ('deficiency,) of revenues 
over expenditures 

Other financing sources ('uses,): 

Designated cash balance 
Total other financing sources (uses) 

Excess ('deficiency,) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Title VTI - Emergency Immigrant Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual \7ariance with 

Amounts Final Budget 
Budgeted Amounts (Budgetary Positive 

Original Final Basis) (Negative) 

6,538 6,538 

$ $ $ 6,538 $ 6,538 

The accompanying notes are an integral part of these financial statements. 
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RE VENUES 
Revenue from federal sources $ 

Total revenues 



STATE OF NEW MEXICO 
LOVDGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Drug Free Schools Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 

Amounts Final Budget 
Budgeted Amounts (Budgetary Positive 

Original Final Basis) (Negative) 

RE VENUES 
Revenue from federal sources $ $ $ - $ 

Total revenues 

EXPENDITURES 
Support services: 

Students 

Total expenditures 

Excess (deficiency) of revenues 

over expenditures 

Other financing sources ('uses): 

Designated cash balance 
Total other financing sources (uses) 

Excess ('deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

The accompanying notes are an integral part of these financial statements. 
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1 1 

$ $ $ 1$ 1 



STATE OF NEW MEXICO 
LOVINGTON MUNiCIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 
Title I - 1003 G Special Revenue Fund 

For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Budgeted Amounts 

Actual 
Amounts 

(Budgetary 
Basis) 

Variance with 
Final Budget 

Positive 

(Negative) Original Final 

REVENUES 
Revenue from federal sources $ 100,000 $ 100,000 $ 87,129 $ (12,871) 

Total revenues 100,000 100,000 87,129 (12,871) 

EXPENDITURES 
Instruction 100,000 100,000 92,584 7,416 

Total expenditures 100,000 100,000 92,584 7,416 

Excess (deficiency) of revenues 

over expenditures (5,455) (5,455) 

Other financing sources ('uses,). 

Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
- other sources (uses) over expenditures - (5,455) (5,455) 

Prior year cash balance 
End ofyear cash balance $ $ - $ (5,455) $ (5,455) 

RECONCILIATION TO GAAP 
Adjustments: 
Accounts receivable 5,455 
Net change in fund balance (GAAP basis) $ 



EXPENDITURES 
Instruction 

Total expenditures 

RE VENUES 

Revenues from state sources $ - $ $ - $ 

Total revenues 

Excess ('deficiency) ofrcvenues 
over expenditures 

Other financing sources ('uses,). 

Designated cash balance 
Total other financing sources (uses) 

STATE OF NEW MEXICO 
LOVIINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Enhancing Education Thru Technology (E2T2-F) Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 
Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 
Original Final Basis) (Negative) 

Excess ('deficiency,) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

17 17 

$ - $ - $ 17 $ 17 

The accompanying notes are an integral part of these financial statements. 
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EXPENDITURES 
Support services: 

Students 

Total expenditures 

Excess (deficiency,) of revenues 
over expenditures 

Other financing sources ('uses): 

Designated cash balance 
Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 2 2 
End ofyear cash balance $ $ - $ 2$ 2 

STATE OF NEW MEXICO 
LOVThGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Class Size Reduction Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 
Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 
Original Final Basis) (Negative) 

RE VENUES 

Revenue from federal sources $ $ $ $ 

Total revenues 

The accompanying notes are an integral part of these financial statements. 
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RE VENUES 
Revenue from state sources $ - $ - $ - $ 

Total revenues 

EXPENDITURES 
Instruction 

Total expenditures 

Excess ('deficiency) of revenues 

over expenditures 

Other financing sources (uses,). 

Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Title III Incentive A*ards Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 
Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 
Original Final Basis) (Negative) 

The accompanying notes are an integral part of these financial statements. 
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(3,041) (3,041) 
$ $ - $ (3,041) $ (3,041) 



REVENUES 
Revenue from state sources $ $ $ - $ 

Total revenues 

EXPENDITURES 
Support services: 

Instruction 
Total expenditures 

Excess (deficiency,) of revenues 
over expenditures 

Other financing sources ('uses,): 

Designated cash balance 
Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Enchancing Education Thru Technology (E2T2-C) Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 

Amounts Fina] Budget 
Budgeted Amounts (Budgetary Positive 

Original Final Basis) (Negative) 

The accompanying notes are an integral part of these financial statements. 
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(5,754) (5,754) 
$ $ $ (5,754) $ (5,754) 



EXPENDITURES 
Instruction 
Support services: 

General administration 
Capital outlay 

Total expenditures 

Excess (deficiency) of revenues 

over expenditures 

Other financing sources (uses): 
Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

RECONCILIATION TO GAAP 
Adj ustments: 
Accounts receivable 
Net change in fund balance (GAAP basis) 

STATE OF NEW MEXICO 
LOV1NGTON MIJNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 
Title V - Part A Special Revenue Fund 

For the Year Ended June 30, 2009 

Actual Variance with 
Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 
Original Final Basis) (Negative) 

REVENUES 
Revenue from federal sources $ $ $ 628 $ 628 

Total revenues 628 628 

$ 

The accompanying notes are an integral part of these financial statements. 
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628 628 

628 628 

- (628) (628) 
$ - $ $ - $ 

(628) 



STATE OF NEW MEXICO 
LOVINGTON MIThICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

English Language Acquisition Special Revenue Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Budgeted Amounts 

Actual 
Amounts 

(Budgetary 
Basis) 

Variance with 
Final Budget 

Positive 
(Negative) Original Final 

RE VENUES 

Revenue from federal sources $ 29,876 $ 87,646 $ 15,465 $ (72,181) 
Total revenues 29,876 87,646 15,465 (72,181) 

EXPENDITURES 
Instruction 25,976 83,746 15,203 68,543 
Support services 

Students 3,500 3,500 3,500 
General administration 400 400 400 - 

School administration 295 (295) 
Total expenditures 29,876 87,646 15,898 71,748 

Excess (deficiency) of revenues 
over expenditures (433) (433) 

Other financing sources (uses): 

Designated cash balance 
Total other financing sources (uses) 

Excess ('deficiency,) of revenues and 
other sources (uses) over expenditures (433) (433) 

Prior year cash balance 
End ofyear cash balance $ - $ - $ (433) $ (433) 

RECONCILIATION TO GAAY 
Adjustments: 
Accounts receivable 433 
Net change in fund balance (GAAP basis) $ 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Teacher/Principal Training and Recruiting Special Revenue Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
-99- 

REVENUES 

Budgeted Amounts 

Actual 

Amounts 
(Budgetary 

Basis) 

Variance with 

Final Budget 
Positive 

(Negative) Original Final 

Revenue from federal sources S 223,515 $ 223,515 $ 121,233 $ (102,282) 
Revenue from local sources - - - 

Total revenues 223,515 223,515 121,233 (102,282) 

EXPENDITURES 
Instruction 44,386 59,386 52,222 7,164 
Support services: 

Students 132,818 77,568 31,540 46,028 
Instruction - - 

General administration 750 750 750 

School administration 45,561 85,811 81,808 4,003 
Central services - - 

Capital outlay - 

Total expenditures 223,515 223,515 166,320 57,195 

Excess ('deficiency,) of revenues 
over expenditures (45,087) (45,087) 

Other financing sources (uses): 
Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency.) of revenues and 
other sources (uses) over expenditures - - (45,087) (45,087) 

Prior year cash balance - (6,749) 
End ofyear cash balance $ - $ - $ (51,836) $ (45,087) 

RECONCILIATION TO GAAP 
Adjustments: 
Accounts receivable 45,095 
Deferred revenue (8) 
Net change in fund balance (GAAP basis) 



STATE OF NEW MEXICO 
LOVINGTON MIJNICIPAL SCHOOL DISTRICT 

Statement' of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Safe and Drug Free Schools Special Revenue Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Budgeted Amounts 

Actual 
Amounts 

(Budgetary 
Basis) 

Variance with 

Final Budget 

Positive 

(Negative) Original Final 
RE VENUES 

Revenue from federal sources $ 12,210 $ 12,210 $ 2,789 $ (9,421) 
To/al revenues 12,210 12,210 2,789 (9,421) 

EXPENDITURES 
Instruction 5,227 5,227 4,702 525 

Support services: 

Students 6,983 6,983 2,995 3,988 
General administration 
Operation & maintenance of plant 

Total expenditures 12,210 12,210 7,697 4,513 

Excess (deficiency) of revenues 
over expenditures (4,908) (4,908) 

Other financing sources ('uses): 

Designated cash balance 
Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures (4,908) (4,908) 

Prior year cash balance 2,971 2,971 
End ofyear cash balance $ $ $ (1,937) $ (1,937) 

RECONCILIATION TO GAAP 
Adjustments: 
Deferred revenue 249 
Accounts receivable 4,659 
Net change in fund balance (GAAP basis) $ 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Rural and Low Income Schools Special Revenue Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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REVENUES 
Revenue from federal sources 

Tolal revenues 

EXPENDITURES 
Instruction 

Support services: 
Genera] administration 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources ('uses,): 

Designated cash balance 
Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

RECONCILIATION TO GAAP 
Adjustments: 
Accounts receivable 
Deferred revenue 
Net change in fund balance (GAAP basis) 

Budgeted Amounts 

Actual 

Amounts 
(Budgetary 

Variance with 
Final Budget 

Positive 

(Negative) Original Final Basis) 

$ $ $ 40,458 $ 40,458 
40,458 40,458 

4 (4) 

4 (4) 

40,454 40,454 

- 

40,454 

(40,3 14) 

40,454 

(40,314) 
$ $ $ 140 $ 140 

(40,458) 
4 

$ 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Title III Immigrant Funding Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 
Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 
Original Final Basis) (Negative) 

REVENUES 
Revenue from federal sources $ - $ - $ $ 

Total revenues 

EXPENDITURES 
Instruction - 785 (785) 

Total expenditures - 785 (785) 

Excess (deficiency) of revenues 
over expenditures (785) (785) 

The accompanying notes are an integral part of these financial statements. 
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Other financing sources (uses): 
Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 

End ofyear cash balance 

RECONCILIATION TO GAAF 
Adjustments: 
Deferred revenue 
Net change in fund balance (GAAP basis) 

- - (785) 

- 40,565 

(785) 

40,565 

$ - $ - $ 39,780 $ 39,780 

785 

$ 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 
Reading First Special Revenue Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Other financing sources (uses,): 

Designated cash balance 
Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over 

expenditures 

Prior year cash balance 

End ofyear cash balance 

RECONCILIATION TO GAAP 
Adjustments: 
Receivables 
Net change in fund balance (GAAP basis) 

- (495) 

(404) 

(495) 

(404) 

$ - $ $ (899) $ (899) 

(405) 
$ (900) 

REVENUES 

Budgeted Amounts 

Actual 

Amounts 
(Budgetary 

Basis) 

Variance with 

Final Budget 
Positive 

(Negative) Original Final 

Revenue from federal sources $ 899 $ 899 $ 404 $ (495) 
Total revenues 899 899 404 (495) 

EXPENDITURES 
Instruction 
Support services: 

Students 

General administration 
Capital outlay 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

- 

899 

- 

899 899 
899 899 899 

(495) (495) 



Excess (deficiency) of revenues 
over expenditures 

Excess (deficiency) of revenues and 
oher sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

RECONCILIATION TO GAAP 
Adjustments: 
Accounts receivable 
Net change in fund balance (GAAP basis) 

STATE OF NEW MEXICO 
LOVINGTON MIJNJCIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Jobs for Americas Graduates Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 

Amounts Final Budget 
Budgeted Amounts (Budgetary Positive 

Original Final Basis) egative) 

$ 

(48,573) 
$ $ - $ (48,573) $ 

The accompanying notes are an integral part of these financial statements. 
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Other financing sources ('uses,). 

Designated cash balance 
Total other financing sources (uses) 

EXPENDITURES. 
Support services: 

Instruction 
Total expenditures 

RE VENUES 

Revenue from federal sources $ $ $ $ 
Total revenues 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Carl D Perkins Secondary Special Revenue Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Budgeted Amounts 

Actual 
Amounts 

(Budgetary 

Basis) 

Variance with 
Final Budget 

Positive 
(Negative) Original Final 

REVENUES 
Revenue from federal sources $ 25,912 $ 25,912 $ 22,715 $ (3,197) 
Revenue from local sources - - 

Total revenues 25,912 25,912 22,715 (3,197) 

EXPENDITURES 
Instruction 3,000 17,580 16,200 1,380 
Support services: 

School administration 200 - 

Capital outlay 22,712 8,332 11,212 (2,880) 
Total expenditures 25,912 25,912 27,412 (1,500) 

Excess (deficiency) of revenues 
over expenditures (4,697) (4,697) 

Other financing sources 
Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures (4,697) (4,697) 

Prior year cash balance - 11,258 
End ofyear cash balance $ - $ $ 6,561 $ (4,697) 

RECONCILIATION TO GAAP 
Adjustments: 
Accounts receivable 3,219 
Deferred revenue 1,478 
Net change in fund balance (GAAP basis) $ 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Carl D Perkins - High Schools Special Revenue Fund 
For the Year Elided June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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RE VENUES 

Budgeted Amounts 

Actual 
Amounts 

(Budgetary 
Basis) 

Variance with 
Final Budget 

Positive 
(Negative) Original Final 

Revenue from federal sources $ - $ 18,530 $ 14,256 $ (4,274) 
Total revenues 18,530 14,256 (4,274) 

EXPENDITURES 
Instruction 14,232 7,367 6,865 
Support services: 

Instruction 1,767 1,767 

School administration 2,531 997 1,534 

Capital Outlay 
Total expenditures 18,530 8,364 10,166 

Excess (deficiency) of revenues 
over expenditures 5,892 5,892 

Other financing sources (uses): 
Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 5,892 5,892 

Prior year cash balance - - (15,952) 
End ofyear cash balance $ - $ $ (10,060) $ 5,892 

RECONCILIATION TO GAAP 
Adjustments: 
Accounts receivable (5,892) 
Net change in fund balance (GAAP basis) $ 



RE VENUES 

Revenue from state sources $ $ $ - $ 

Total revenues 

EXPENDITURES 
Support services: 

Instruction 
Total expenditures 

Excess (deficiency,) of revenues 
over expenditures 

Excess (deficiency,) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Title VI - Comprehensive Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 
Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 
Original Final Basis) (Negative) 

Other financing sources (uses,). 

Designated cash balance 
Total other financing sources (uses) 

The accompanying notes are an integral part of these financial statements. 
-107- 

499 499 
$ $ $ 499 $ 499 



REVENUES 
Revenue from state sources $ $ - $ $ 

Total revenues 

EXPENDITURES 
Instruction 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources ('uses,). 

Designated cash balance 
Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

STATE OF NEW MEXICO 
LOVHGTON MTJN1CIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Advanced Placement Incentive Grant Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 
Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 
Original Final Basis) (Negative) 

The accompanying notes are an integral part of these financial statements. 
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706 706 
$ $ $ 706 $ 706 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 
Medicaid XIX Special Revenue Fund 

For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
-109- 

Budgeted Amounts 

Actual 
Amounts 

(Budgetary 
Basis) 

Variance with 

Final Budget 
Positive 

(Negative) Original Final 

REVENUES 
Revenue from federal sources - $ $ 260,761 S 256,318 S (4,443) 

Revenue from local sources 

Total revenues - 260,761 256,318 (4,443) 

EXPENDITURES 
Instruction - 75,061 27,715 47,346 

Support services: 

Students - 186,973 136,368 50,605 

General administration 
Central services 
Operation & maintenance of plant 12,553 9,215 3,338 

Capital outlay 20,977 13,337 7,640 

Total expenditures 295,564 186,635 108,929 

Excess (deficiency) of revenues 

over expenditures (34,803) 69,683 104,486 

0th erfii ancing sources (uses): 

Federal receivable 87,542 87,542 

Designated cash balance 
Total other financing sources ('uses) 87,542 87,542 

Excess ('defIciency) of revenues and 
oth ci- sources ('uses,) over expenditures 87,542 52,739 69,683 104,486 

Prior year cash balance - (2,168) (2,168) 

End ofyear cash balance $ 87,542 $ 52,739 $ 67,515 $ 102,318 

RECONCILIATION TO GAAP 
Adjustments: 
Accounts receivable (87,842) 

Net change in fund balance (GAAP basis) $ (18,159) 



Excess (deficiency) of revenues 

over expenditures 

Other financing sources (uses). 

Designated cash balance 

Total other financing sources ('uses,) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance - - 788 788 

STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Title VII Systemwide Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 

Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 

Original Final Basis) (Negative) 

EXPENDITURES 
Food services 

Total expenditures 

End ofyear cash balance $ $ - $ 788 $ 788 

The accompanying notes are an integral part of these financial statements. 
-110- 

RE VENUES 
Revenue from federal sources $ 

Total revenues 



EXPENDITURES 
Instruction 

Total expenditures 

Excess ('deficiency) of revenues 

over expenditures 

Other financing sources ('uses,): 

Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

STATE OF NEW MEXICO 
LOVINGTON MIJNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Teacher Quality Enhancement Grants Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 

Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 

Original Final Basis) (Negative) 

The accompanying notes are an integral part of these financial statements. 
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RE VENUES 

Revenue from federal sources $ $ - $ $ 

Total revenues 



EXPENDITURES 
Instruction 

Total expenditures 

Excess (deficiency) of revenues 

over expenditures 

Other financing sources (uses): 

Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

STATE OF NEW MEXICO 
LOVThGTON MUNICH'AL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Foreign Language Incentive Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 

Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 
Original Final Bsis) (Negative) 

REVENUES 
Revenue from federal sources $ - $ $ - $ 

Total revenues 

14 14 

$ - $ - $ 14 $ 14 

The accompanying notes are an integral part of these financial statements. 
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EXPENDITURES 
instruction 

Total expenditures 

Excess (deficiency,) of revenues 
over expenditures 

Other financing sources ('uses): 

Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Bill and Melinda Gates Intel Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 

Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 

Original Final Basis) (Negative) 

The accompanying notes are an integral part of these financial statements. 
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REVENUES 
Revenue from federal sources $ 

Total revenues 

Prior year cash balance 5 5 

End ofyear cash balance 



EXPENDITURES 
Instruction 

Total expenditures 

Excess ('deficiency) of revenues 

over expenditures 

Other financing sources (uses,L 

Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Private School Share Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 

Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 

Original Final Basis) (Negative) 

RE VENUES 
Revenue from federal sources $ $ $ - $ 

Total revenues 

151 151 

$ - $ - $ 151 $ 151 

The accompanying notes are an integral part of these financial statements. 
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STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

GRADS Child Care Special Revenue Fund 
For the Year Ended June 30, 2009 

Excess (deficiency) of revenues 

over expenditures 

Other financing sources (uses). 

Designated cash balance 

Total other financing sources (uses) 

Excess ('deficiency,) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

The accompanying notes are an integral part of these financial statements. 
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6,107 6,107 

$ - $ - $ 6,107 $ 6,107 

RE VENUES 

Revenue from state sources 

Total revenues 

EXPENDITURES 
Instruction 

Total expenditures 

Budgeted Amounts 

Actual 

Amounts 
(Budgetary 

Variance with 

Final Budget 

Positive 
(Negative) Original Final Basis) 

$ - $ - $ 4,063 $ 4,063 

- 4,063 4,063 

- 4,063 (4,063) 
4,063 (4,063) 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

TANF/GRADS HSD Special Revenue Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Budgeted Amounts 

Actual 
Amounts 

(Budgetary 

Variance with 

Final Budget 
Positive 

(Negative) Original Final Basis) 

RE VENUES 

Revenue from state sources $ - $ - $ 4,000 $ 4,000 

Total revenues - - 4,000 4,000 

EXPENDITURES 
Insruction 5,620 (5,620) 

Support services: 

Students - - - 

Total expenditures 5,620 (5,620) 

Excess (deficiency,) of revenues 

over expenditures (1,620) (1,620) 

Other financing sources (uses): 

Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures - (1,620) (1,620) 

Prior year cash balance - - 

End ofyear cash balance $ $ - $ (1,620) $ (1,620) 



STATE OF NEW MEXICO 
LOVIINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

GEAR-UP USDE Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 

Amounts Final Budget 
Budgeted Amounts (Budgetary Positive 

Original Final Basis) (Negative) 

RE VENUES 

Revenue from state sources $ - $ $ - $ 

Total revenues 

EXPENDITURES 
Insruction 

Total expenditures 

Excess (deficiency,) of revenues 

over expenditures 

Other financing sources ('uses,): 

Designated cash balance 
Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance $ - $ $ (30) $ (30) 

The accompanying notes are an integral part of these financial statements. 
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(30) (30) 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 
Bully Proofing Special Revenue Fund 

For the Year Ended June 30, 2009 

Actual Variance with 
Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 
Original Final Basis) (Negative) 

RE VENUES 

Revenue from federal sources $ $ - $ $ 

Total revenues 

EXPENDITURES 
lnsruction 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources ('uses,): 

Designated cash balance 
Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance $ - $ - $ 3,194 $ 3,194 

The accompanying notes are an integral part of these financial statements. 
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3,194 3,194 



RE VENUES 

Revenue from federal sources $ $ - $ $ 

Total revenues 

EXPENDITURES 
Insruction 

Total expenditures 

Excess (deficiency,) of revenues 
over expenditures 

Other financing sources (uses): 

Designated cash balance 
Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior yea!' cash balance 
End ofyea,' cash balance 

STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Healthier Schools/Desert High Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 

Amounts Final Budget 
Budgeted Amounts (Budgetary Positive 

Original Final Basis) (Negative) 

The accompanying notes are an integral part of these financial statements. 
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STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Local Combined Grant Special Revenue Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Budgeted Amounts 

Actual 
Amounts 

(Budgetary 

Variance with 

Final Budget 
Positive 

(Negative) Original Final Basis) 

RE VENUES 

Revenue from local sources $ $ - $ - $ 

Total revenues 

EXPENDITURES 
Insruction - 522 (522) 

Total expenditures - 522 (522) 

Excess (deficiency) of revenues 

over expenditures (522) (522) 

Other financing sources ('uses): 

Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures (522) (522) 

Prior year cash balance - - 1,143 1,143 

End ofyear cash balance $ $ - $ 621 $ 621 



EXPENDITURES 
Instruction 

Total expenditures 

Excess (deficiency) of revenues 

over expenditures 

Other financing sources ('uses,): 

Designated cash balance 

Total other financing sources (uses) 

Excess ('deficiency,) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Breakfast in the Classroom Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 

Amounts Final Budget 
Budgeted Amounts (Budgetary Positive 

Original Fiiial Basis) (Negative) 

REVENUES 
Revenue from federal sources $ - $ - $ $ 

Total revenues 

The accompanying notes are an integral part of these financial statements. 
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- - 2 2 

$ - $ -$ 2$ 2 



STATE OF NEW MEXICO 
LOVINGTON MUNiCIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

JF Maddox Foundation Special Revenue Fund 
For the Year Ended June 30, 2009 

Excess (deficiency) of revenues 

over expenditures 

Other financing sources (uses). 

Designated cash balance 

Total other financing sources ('usesj 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

615 615 

$ $ $ 615 $ 615 

The accompanying notes are an integral part of these financial statements. 
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RE VENUES 
Revenue from local sources 

Total revenues 

EXPENDITURES 
Insruction 

Total expenditures 

Budgeted Amounts 

Actual 
Amounts 

(Budgetary 

Variance with 
Final Budget 

Positive 
(Negative) Original Final Basis) 

$ $ $ 615 $ 615 

615 615 

- 615 (615) 

- 615 (615) 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Technology for Education Special Revenue Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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RE VENUES 

Budgeted Amounts 

Actual 
Amounts 

(Budgetary 
Basis) 

Variance with 

Final Budget 
Positive 

(Negative) Original Final 

Revenue from state sources $ - $ 194,099 $ 55,129 $ (138,970) 

Toial revenues 194,099 55,129 (138,970) 

EXPENDITURES 
instruction 117,472 50,534 66,938 

Support services: 

Students - - 

Instruction - 56,809 47,316 9,493 

Central services 19,818 15,041 4,777 

Total expenditures 194,099 112,891 81,208 

Excess ('deficiency) of revenues 
over expenditures (57,762) (57,762) 

Other financing sources (uses). 

Designated cash balance 
Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures - (57,762) (57,762) 

Prior year cash balance - 132,947 132,947 

End ofyear cash balance $ - $ $ 75,185 $ 75,185 

RECONCILIATION TO GAAP 
Adjustments: 

Deferred revenue 57,762 
Net change in fund balance (GAAP basis) $ 



EXPENDITURES 
Instruction 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources 
Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

STATE OF NEW MEXICO 
LOVTNGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Incentives for School Improvement Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 

Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 

Original Final Basis) (Negative) 

REVENUES 
Revenue from state sources $ - $ - $ - $ 

Total revenues 

The accompanying notes are an integral part of these financial statements. 
-124- 

16,152 16,152 

$ $ - $ 16,152 $ 16,152 



STATE OF NEW MEXICO 
LOVINGTON MTJNICLPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Truancy Initiative PEP Special Revenue Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Budgeted Amounts 

Actual 

Amounts 
(Budgetary 

Basis) 

Variance with 

Final Budget 
Positive 

(Negative) Original Final 

RE VENUES 
Revenue from state sources $ - $ 30,000 $ 43,574 $ 13,574 

Total revenues 30,000 43,574 13,574 

EXPENDITURES 
Instruction 
Support services: 

Students - 18,000 19,077 (1,077) 

Community services 12,000 10,779 1,221 

Capital outlay - - - - 

Total expenditures - 30,000 29,856 144 

Excess (deficiency) of revenues 
over expenditures 13,718 13,718 

Other financing sources (uses,): 

Designated cash balance 

Total other financing sources (uses) 

Excess ('deficiency) of revenues and 
other sources (uses) over expenditures 13,718 13,718 

Prior year cash balance - - (19,711) (19,711) 
End ofyear cash balance $ - $ - $ (5,993) $ (5,993) 

RECONCILIATION TO GAAP 
Adjustments: 
Accounts receivable (13,718) 
Net change in fund balance (GAAP basis) $ 



EXPENDITURES 
Support services: 

instruction 
Total expenditures 

Excess (deficiency) of revenues 

over expenditures 

Other financing sources ('uses,): 

Designated cash balance 

Total other financing sources (uses) 

Excess ('deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Libraries - GO Bond Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 

Amounts Final Budget 

Budgeted Amounts (Budgetary Positive 

Original Final Basis) (Negative) 

RE VENUES 

Revenue from state sources $ $ $ - $ 

Revenue from local sources 

Total revenues 

The accompanying notes are an integral part of these financial statements. 
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(635) (635) 

$ $ - $ (635) $ (635) 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Beginning Teacher Mentoring Program Special Revenue Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Budgeted Amounts 

Actual 
Amounts 

(Budgetary 
Basis) 

Variance with 

Final Budget 

Positive 
(Negative) Original Final 

REVENUES 
Revenue from state sources $ 8,025 $ 8,025 $ 8,025 $ 

Total revenues 8,025 8,025 8,025 

EXPENDITURES 
instruction 8,025 8,025 5,362 2,663 

Total expenditures 8,025 8,025 5,362 2,663 

Excess (deficiency) of revenues 

over expenditures 2,663 2,663 

Other financing sources ('uses): 

Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 2,663 2,663 

Prior year cash balance 4,313 4,313 

End ofyear cash balance $ - $ $ 6,976 $ 6,976 

RECONCILIATION TO GAAP 
Adjustments: 

Deferred revenue (2,663) 
Net change in fund balance (GAAP basis) $ 



Excess ('deficiency) of revenues 

over expenditures 

Other financing sources (uses): 

Designated cash balance 
Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

STATE OF NEW MEXiCO 
LOVINGTON MuNiCIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Breakfast for Elementary Students Special Revenue Fund 
For the Year Ended Julie 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Budgeted Amounts 

Actual 
Amounts 

(Budgetary 
Basis) 

Variance with 

Final Budget 
Positive 

(Negative) Original Final 

RE VENUES 

Revenue from state sources $ 43,016 $ 41,941 $ 21,508 $ (20,433) 

Total revenues 43,016 41,941 21,508 (20,433) 

EXPENDITURES 
Instruction 43,016 41,941 21,508 20,433 

Total expenditures 43,016 41,941 21,508 20,433 
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STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAY Basis) and Actual 

Schools in Need of Improvement Special Revenue Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
-13 0- 

Budgeted Amounts 

Actual 
Amounts 

(Budgetary 
Basis) 

Variance with 

Final Budget 

Positive 

(Negative) Original Final 
REVENUES 

Revenue from state sources $ 105,000 $ 105,000 $ 39.015 $ (65,985) 
Total revenues 105,000 105,000 39,015 (65,985) 

EXPENDITURES 
Instruction 105,000 105,000 72,131 32,869 

Total expenditures 105,000 1 05,000 72,131 32,869 

Excess ('deficiency) of revenues 

over expenditures (33,116) (33,116) 

Other financing sources ('uses,): 

Designated cash balance 
Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures (33,116) (33,116) 

Prior year cash balance 
End ofyear cash balance $ - $ $ (33,116) $ (33,116) 

RECONCILIATION TO GAAP 
Adj ustments: 

Accounts receivable 33,116 
Net change in fund balance (GAAP basis) $ 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Early Intervention CYFD Special Revenue Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Budgeted Amounts 

Actual 

Amounts 
(Budgetary 

Basis) 

Variance with 

Final Budget 
Positive 

(Negative) Original Final 

REVENUES 
Revenue from state sources $ $ - $ 23.156 $ 23,156 

Total revenues 23,156 23,156 

EXPENDITURES 
Instruction - 24,456 (24,456) 

Total expenditures 24,456 (24,456) 

Excess deficiency) of revenues 

over expenditures (1,300) (1,300) 

Other financing sources (uses: 
Designated cash balance 75,310 75,310 (75,310) 

Total other financing sources (uses) 75,310 75,310 (75,310) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 75,310 75,310 (1,300) (76,610) 

Prior year cash balance 75,310 75,310 
End ofyear cash balance $ 75,310 $ 75,310 $ 74,010 $ (1,300) 



Excess 'deficiencj) of revenues 

over expenditures 

Other financing sources ('uses,): 

Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over 

expenditures 

Prior year cash balance 

End ofyear cash balance 

STATE OF NEW MEXiCO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Libraries-SB 301 GO Bonds-Laws of 2006 Special Revenue Fund 
For the Year Ended June 30, 2009 

- - 6,400 6,400 

$ - $ $ 6,400 $ 6,400 

The accompanying notes are an integral part of these financial statements. 
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Budgeted Amounts 

Actual 

Amounts 
(Budgetary 

Basis) 

Variance with 

Final Budget 
Positive 

(Negative) Original Final 

REVENUES 
Revenue from state sources $ 30,908 $ 30,908 $ - $ 30,908 

Total revenues 30,908 30,908 30,908 

EXPENDITURES 
Instruction 30,908 30,908 30,908 

Total expenditures 30,908 30,908 - 30,908 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Private Direct Grants Special Revenue Fund 
For the Year Ended June 30, 2009 

Actual Variance with 

Amounts Final Budget 
Budgeted Amounts (Budgetary Positive 

Original Final Basis) (Negative) 

RE VENUES 

Revenue from state sources $ $ $ $ 

Total revenues 

EXPENDITURES 
Instruction 

Total expenditures 

Excess (deficiency) of revenues 

over expenditures 

Other financing sources (uses): 

Transfers out 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

RECONCILIATION TO GAAP 
Adjustments: 
Accounts receivable 
Net change in fund balance (GAAP basis) $ 350 

The accompanying notes are an integral part of these financial statements. 
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350 350 

350 350 

350 350 

(350) (350) 



Excess (deficiency) of revenues 

over expenditures 

Other financing sources (uses): 

Designated cash balance 

Total other financing sources (uses) 

Excess ('deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAY Basis) and Actual 

School Based Health Center Special Revenue Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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RE VENUES 

Revenue from local sources 

Revenue from state sources 

Total revenues 

EXPENDITURES 
Support services: 

Students 

Total expenditures 

Budgeted Amounts 

Actual 
Amounts 

(Budgetary 

Basis) 

Variance with 

Final Budget 
Positive 

(Negative) Original Final 

$ - $ -$ 
100,670 

$ 

100,670 

100,670 100,670 

- 100,670 (100,670) 

- 100,670 (100,670) 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Adequacy Tech Equity Grant Special Revenue Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Other financing sources (uses): 

Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over 

expenditures 

Prior year cash balance 

End ofyear cash balance 

RECONCILIATION TO GAAP 
Adj ustments: 
Accounts payable 
Receivables 
Net change in fund balance (GAAP basis) 

- (50,880) 

- (150,365) 

(50,880) 

(150,365) 

$ - $ - $ (201,245) $ (201,245) 

33,115 

17,765 

$ 

RE VENUES 
Revenue from state sources 

Total revenues 

EXPENDITURES 
Instruction 
Student services: 

Instruction 
Capital outlay 

Total expenditures 

Excess (deficiency) of revenues 

over expenditures 

Budgeted Amounts 

Actual 

Amounts 
(Budgetary 

Basis) 

Variance with 

Final Budget 
Positive 

(Negative) Original Final 

$ $ 50,880 $ $ (50,880) 

50,880 (50,880) 

- - 

50,880 50,880 
- 50,880 50,880 

(50,880) (50,880) 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTJUCT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Special Capital Outlay State Capital Project Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Budgeted Amounts 

Actual 
Amounts 

(Budgetary 

Basis) 

Variance with 

Final Budget 
Positive 

(Negative) Original Final 

REVENUES 
Revenue from state sources S 2,416,183 $ 2,466,183 $ 536,144 $ (1,930,039) 

Total revenues 2,416,183 2,466,183 536,144 (1,930,039) 

EXPENDITURES 
Capital outlay 2,416,183 2,466,183 431,353 2,034,830 

Total expenditures 2,416,183 2,466,183 431,353 2,034,830 

Excess ('deficiency) of revenues 

over expenditures 104,791 104,791 

Other financing sources (uses). 

Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over 

expenditures 

Prior year cash balance 

Endofyear cash balance 

RECONCILIATION TO GAAP 
Adjustments: 
Accounts payable 
Accounts receivable 
Net change in fund balance (GAAP basis) 

- - 104,791 104,791 

$ $ $ 104,791 $ 104,791 

8,096 

112,887 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Capital Improvement HB-33 Capital Project Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Budgeted Amounts 

Actual 

Amounts 
(Budgetary 

Basis) 

Variance with 
Final Budget 

Positive 
(Negative) Original Final 

REVENUES 
Taxes $ 1,305,814 $ 1,305,814 $ 1,669,792 $ 363,978 

Revenue from state sources 256,376 256,376 

Investment income 18,000 18,000 7,633 (10,367) 

Total revenues 1,323,814 1,323,814 1,933,801 609,987 

EXPENDITURES 
Support services: 

General administration 2,910 2,910 3,037 (127) 

Capital outlay 3,566,204 3,566,204 1,964,884 1,601,320 

Total expenditures 3,569,114 3,569,114 1,967,921 1,601,193 

Excess (deficiency) of revenues 
over expenditures (2,245,300) (2,245,300) (34,120) 2,211,180 

Other financing sources (uses): 

Designated cash balance 2,245,300 2,245,300 (2,245,300) 

Total other financing sources (uses) 2,245,300 2,245,300 (2,245,300) 

Excess ('deficiency) of revenues and 
other sources (uses) over 

expenditures (34,120) (34,120) 

Prior year cash balance 1,592,446 1,592,446 

End ofyear cash balance $ - - $ $ 1,558,326 $ 1,558,326 

RECONCILIATION TO GAAP 
Adj ustments: 
Accounts payable (82,493) 
Deferred revenue (1,830) 
Accounts receivable (119,270) 
Net change in fund balance (GAAP basis) $ (237,713) 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Education Technology Equipment Capital Outlay Capital Project Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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Budgeted Amounts 

Actual 
Amounts 

(Budgetary 
Basis) 

Variance with 

Final Budget 
Positive 

(Negative) Original Final 

RE VENUES 
Revenue from state sources $ - $ - $ - $ 

Total revenues 

EXPENDITURES 
Capital outlay 249 (249) 

Total expenditures - 249 (249) 

Excess (deficiency) of revenues 

over expenditures (249) (249) 

Other financing sources (uses). 

Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures (249) (249) 

Prior year cash balance 249 249 249 249 

End ofyear cash balance $ 249 $ 249 $ - $ 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOL DISTRICT 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (Non-GAAP Basis) and Actual 

Public School Capital Outlay 20% Capital Project Fund 
For the Year Ended June 30, 2009 

The accompanying notes are an integral part of these financial statements. 
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RE VENUES 

Revenue from state sources 

Total revenues 

EXPENDITURES 
Capital outlay 

Total expenditures 

Excess (deficiency) of revenues 

over expenditures 

Other financing sources (uses).' 

Designated cash balance 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources (uses) over expenditures 

Prior year cash balance 
End ofyear cash balance 

Budgeted Amounts 

Actual 

Amounts 
(Budgetary 

Basis) 

Variance with 

Final Budget 
Positive 

(Negative) Original Final 

$ - $ - $ - $ 

- 818 (818) 
818 (818) 

(818) (818) 

818 818 

(818) 

818 

(818) 

818 

818 $ 818 $ $ 
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Budgeted Amounts 

Actual 

Amounts 
(Budgetary 

Variance with 

Final Budget 
Positive 

(Negative) Original Final Basis) 

REVENUES 
Taxes $ - $ - $ 41 $ 41 

Total revenues 41 41 

EXPENDITURES 
Debt service 

Total expenditures 

Excess (deficiency) of revenues 

over expenditures 41 41 

Other financing sources ('uses). 

Designated cash balance 

Total other financing sources (uses) 

Excess ('deficiency) of revenues and 
other sources (uses) over expenditures 41 41 

Prior year cash balance 58,582 58,582 

End ofyear cash balance $ $ - $ 58,623 $ 58,623 

RECONCILIATION TO GAAP 
Adjustments: 
Accounts payable 
Deferred revenue 

Accounts receivable 1,072 

Net change in fund balance (GAAP basis) $ 1,113 
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LOVINGTON MUNICIPAL SCHOOLS 

Fiduciary Funds 
June 30, 2009 

Agency funds are used to account for assets held by the District in a trustee capacity or as an agent for 
individuals, private organizations, other governments and/or other funds. 

Loving Municipal School District has two separate funds classified as Agency Funds as follows: 

Student Activity - To account for Elementary, Junior High, and Senior High assets held by the District until 
distributed to various organizations and clubs at the schools. 

Other Funds - To account for assets held by the District until distributed to the other organizations. 
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Balance 
06/30/08 

interfund 
Transfers Additions Deductions Balance 06/30/09 

ACTIVITY ASSETS 
High School Yearbook $ 10,833 10,591 6,136 $ 15,288 
6th Grade Energy Club 4,333 200 4,379 154 

Business Professional of America 1,009 5,485 3,454 3,040 
7th Grade Choir 138 0 0 138 

Key Club 328 2,949 1,661 1,616 
AP Consumable Lab/Cavine 286 0 0 286 
Cheerleaders-High School 1,098 689 500 0 2,287 
Cheerleaders-Jr. High 2,761 (2,230) 3,783 1,710 2,604 
6th Grade Academy Technology Fund 147 0 0 147 

Communication 982 100 844 238 
Consumable Workbooks 108 0 0 108 

Multicultural Conf. Fund 18,271 0 0 18,271 
Liano Activity Fund 679 5,510 4,795 1,394 
FFA 8,816 46,207 38,867 16,156 
LHS FCCLA 125 1,767 400 1,492 

FHA-Jr. High 55 (27) 0 0 28 

Scholarship Activity 283 7,642 926 6,999 
High School Computer Lab-NMJC 6,595 1,591 1,669 6,517 
HSStudentlD 1,289 151 453 987 
TMS Technology 294 (147) 0 0 147 
Administration Coke Fund 262 235 394 103 

Judy Davis Memorial 398 0 0 398 
TMS Activity Account 2,185 (114) 1,388 3,203 256 
6th Grade Activity Account 688 19,108 15,687 4,109 
Junior Class 9,987 (2,000) 4,507 4,748 7,746 
Library Fines 6,452 3,398 8,346 1,504 
Miscellaneous 2,140 22,483 6,692 17,931 
NOW/Accountilnterest Earned 810 787 24 1,573 
Senior Class 29 2,000 0 1,463 566 
Sophomore Class 285 0 106 179 
ChoirActivity 138 0. 0 138 
Special Education Fund 2,239 12,688 14,331 596 
TMS Honor Society 17,569 (8,574) 13,050 16,835 5,210 
Student Council-High School 14,181 9,541 21,750 1,972 
Student Council-Jr. High 553 (276) 0 103 174 
6th Grade Honor Society 8,785 6,933 8,842 6,876 
Summer School 4,698 4,970 0 9,668 
Volleyball - High School 573 0 454 119 
9th Grade Home Economics 739 0 56 683 
A.K. Head Scholarship 4,338 82 1,000 3,420 
H. Clardy Scholarship 6,763 154 500 6,417 
Crouse Memorial Scholarship 12,122 387 1,500 11,009 
Volleyball - Junior High 646 (323) 0 0 323 
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Balance 
06/30/08 

Interfund 
Transfers Additions Deductions Balance 06/30/09 

ACTIVITY ASSETS (continued) 
Wal-Mart Teacher of the Year 33 0 0 33 
9th Media Class - 1,041 1,041 
Ben Alexander Activity 1,195 8,219 5,249 4,165 
Project Planned Success - 0 0 

National Honor Society 507 2,294 1,770 1,031 
TMS Library/M, Gutierrez 1,635 (62) 73 387 1,259 
Jr. High Library 1,510 (693) 1,882 2,266 433 
Jefferson Activity Fund 3,300 5,855 7,053 2,102 
District 4AAA Activity Fund 3,428 6,995 7,142 3,281 
LJHS Media Class 2,081 (1,041) 0 888 152 
After Grads 2,637 7,539 7,556 2,620 
High School Library 2,911 755 3,384 3,390 3,660 
JuniorHighHomeEconomics 1,479 (739) 0 45 695 
Jr. High National Honor Society 422 (211) 0 0 211 
Culinary Arts Lab Fee 1,820 1,026 148 2,698 
High School Principals Coke Acct. 408 1,467 1,875 - 

LIHS Dance 2,552 (1,176) 1,260 904 1,732 
High School Math-Ancell 484 275 0 759 
Jr. High Cheerleading Closet-K.C. 689 (689) 0 0 
High School Parking Sticker-AK. 390 0 0 390 
Yarbro Library 635 13,394 12,853 1,176 
Jefferson Library 5,897 5,488 4,220 7,165 
Ben A. Library 4,832 8,655 10,863 2,624 
Lea Library 165 8,037 7,768 434 
Liano Library 2,353 6,673 6,306 2,720 
Bob Jameson Memorial 6,325 0 2,000 4,325 
Freshnian Academy Volleyball - 323 0 260 63 
Elementary Fine Arts - Belmda 6,882 2,870 0 9,752 
High School Art Club 245 50 0 295 
9th Grade Student Council 276 1,368 0 1,644 
Brian Urlacher Scholarship 3,125 0 0 3,125 
David Templeman Memorial 7,780 2,035 2,000 7,815 
Wildcat Tale 1,319 0 0 1,319 
FCAIAK Lovejoy 1 0 0 1 

BilinguallJ. Paloma 78 0 0 78 
LEA Activity Fund 1,436 3,232 795 3,873 
High School Tech Lab 800 0 0 800 
Yarbro Activity Account 6,972 36,990 37,300 6,662 
9th Grade FHA - 27 0 0 27 
Character COunts-Becky Davis 5 0 0 5 
Science Activity Fund 4,497 4,280 3,988 4,789 
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Balance 
06/30/08 

Interfund 
Transfers Additions Deductions Balance 06/30/09 

ACTIVITY ASSETS (continued) 
Jr. High Lounge Cokes 1,148 (574) 504 202 876 
HS - PSAT Testing 48 841 822 67 
9thDanceFund 1,176 0 504 672 
NHHS Activity 385 2,460 2,172 673 
9th Grade Cheerleader Fund - 2,230 1,437 1,668 1,999 

Aaron Austin Scholarship 335 0 0 335 
J.D. Fry Scholarship 300 0 0 300 
HighSchoolBand 3,691 31,419 33,251 1,859 
Caprock Pipe Supply Scholarship 8,802 0 0 8,802 
PNIM Grants 5,706 0 5,700 6 
Urlacher Royalties 3,118 0 0 3,118 
Department of Public Safety 420 3,737 3,744 413 
Task Force for Substance 1,250 0 0 1,250 

Total Assets $ 250,682 $ $ 359,926 $ 346,417 $ 264,191 

ACTIVITY LIABILITIES 
Due to Student Groups 

and other agencies $ 250,682 S $ 359,926 $ 346,417 $ 264,191 

Total Liabilities $ 250,682 $ $ 359,926 $ 346,417 $ 264,191 

OTHER AGENCY FUNDS 

ASSETS 
NMPSIA Insurance $ 542,268 $ 3,005,239 $ 3,006,409 $ 541,098 

LIABILITIES 
Due to Other Agencies $ 542,268 $ 3,005,239 $ 3,006,409 $ 541,098 

TOTAL AGENCY FUNDS 

ASSETS $ 792,950 $ - $ 3,365,165 $ 3,352,826 $ 805,289 

DEPOSITS HELD IN TRUST FOR 
OTHERS $ 792,950 $ - $ 3,365,165 $ 3,352,826 $ 805,289 
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Schedule of Collateral Pledged by Depository 
June 30, 2009 

Description of Pledged Fair Market Value 
Name of Depository Collateral June 30, 2009 Name and Location of Safekeeper 

Western Commerce Bank FHLMC #390234 Federal Home Loan Bank 
Due 4/01/30 $ 50,983 Dallas, TX 

Western Commerce Bank FHLMC #420041 Federal Home Loan Bank 
Due 09/18/18 28,659 Dallas, TX 

Western Commerce Bank FHLMC #420175B Federal Home Loan Bank 
Due 03/01/19 34,031 Dallas, TX 

Western Commerce Bank GNMA #8076 Federal Home Loan Bank 
Due 11/20/22 44,878 Dallas, TX 

Western Commerce Bank GNMA #80362 Federal Home Loan Bank 
Due 0 1/20/30 74,637 Dallas, TX 

Western Commerce Bank GNMA #80364 Federal Home Loan Bank 
Due 0 1/20/30 35,908 Dallas, TX 

Western Commerce Bank GNMA #8302 Federal Home Loan Bank 
Due 10/20/23 29,805 Dallas, TX 

Western Commerce Bank GNMA #80470 Federal Home Loan Bank 
Due 11/20/30 33,358 Dallas, TX 

Western Commerce Bank GNMA #80170 Federal Home Loan Bank 
Due 2/20/28 77,835 Dallas, TX 

Western Commerce Bank GNMA #80478 Federal Home Loan Bank 
Due 12/20/30 75,966 Dallas, TX 

Western Commerce Bank GNMA #859285 Federal Home Loan Bank 
Due 2/20/27 52,752 Dallas, TX 

Western Commerce Bank GNMA #8 146 Federal Home Loan Bank 
Due 02/20/23 105,343 Dallas, TX 

Western Commerce Bank GNMA #8204 Federal Home Loan Bank 
Due 03/20/17 108,180 Dallas, TX 

Western Commerce Bank FNMA #21564 Federal Home Loan Bank 
Due 11/01/25 22,794 Dallas, TX 

Western Commerce Bank FNMA # 62667 Federal Home Loan Bank 
Due 02/01/18 16,031 Dallas, TX 

Western Commerce Bank FNMA #64731 Federal Home Loan Bank 
Due 12/1/27 42,441 Dallas, TX 

Western Commerce Bank FNMA # 254914 Federal Home Loan Bank 
Due 09/01/13 180,133 Dallas, TX 

Western Commerce Bank FNMA # 254989 Federal Home Loan Bank 
Due 11/01/13 255,873 Dallas, TX 

The accompanying notes are an integral part of these financial statements. 
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Name of Depository 
Description of Pledged 

Collateral 
Fair Market Value 

June 30, 2009 Name and Location of Safekeeper 

Western Commerce Bank FNMA # 705683 Federal Home Loan Bank 
Due 10/01/33 203,035 Dallas, TX 

Western Commerce Bank FNMA# 879518 Federal Home Loan Bank 
Due 03/01/26 1,525,070 Dallas, TX 

2,997,712 

Lea County State Bank Univ NM Gallup 5% Lea County State Bank 
Due 06/01/15 538,155 

538,155 

Wells Fargo Bank FNCL #8853 37 Federal Home Loan Bank 
Due 06/01/36 459,196 Minneapolis, MN 

459,196 

$ 3,995,063 
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Deposit or Investment Western Lea County State 

Account Type Commerce Bank Bank Wells FargQ Bank Total 

Checking $ 2,290,232 $ 840,970 $ 7,987,786 $ 11,118,988 

Checking 695,399 2,767,053 3,462,452 

Checking 524,363 - 81,528 605,891 

Checking 242,386 - 242,386 

CD 5,447 5,447 

CD 18,311 - 18,311 

CD 8,713 8,713 

CD 81,528 - 81,528 

Total on deposit 3,866,379 840,970 10,836,367 15,543,716 

Reconciling items (813,703) (11,351) (334,007) (1,159,061) 

Reconciled balance 
at June 30, 2009 $ 3,052,676 $ 829,619 $ 10,502,360 $ 14,384,655 

Reconciliation to financial statements: 

Cash and cash equivalents: 
Government-wide balance sheet $ 13,580,430 
Fiduciary balance sheet 804,225 

( $ 14,384,655 
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Operational 
Account Payroll Clearing ERA Clearing 

Transportation 
Account 

Cash, June 30, 2008 530,990 $ 3,555 $ 675,854 $ 994 
Add: 

2008-09 revenues 24,086,258 - 1,128,330 

Prior year void warrants 565 - - 

Adjustment - - - 

Loans from other funds - - - 

Total cash available 24,617,813 3,555 675,854 1,129,324 

Less: 

2008-09 expenditures (22,871,438) (1,128,330) 

Refunds - 

Change in insurance accounts - 547 (594,326) 
Charge in held checks - 

Investments - 

Cash transfers 
Miscellaneous (17,688) 

Loans to other funds 10,000 
Reclassification of deficit cash balance 34,354 

Cash, June 30, 2009 $ 1,773,041 $ 4,102 $ 81,528 $ 994 

Bankbalanceendofyear $ 2,063,601 $ 524,363 $ 81,528 $ 82,906 

Outstanding checks (9,714) (520,261) (81,912) 

Interest earned - - 
Deposits in transit - 

Adjustment for voided checks 
Amount held in escrow - - - 

Miscellaneous - 

Reclassification of deficit cash balance (280,846) 

Cash, June 30, 2009 $ 1,773,041 $ 4,102 $ 81,528 $ 994 
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Instructional 
Materials 
Account 

Food Services 
Account 

Athletics 
Account 

Federal Projects 
Account Activities 

State and 
Other Grants 

$ 45,770 $ 45,619 $ 127,984 $ 484,754 $ 869,558 $ 160,477 

465,082 1,409,490 99,514 2,093,349 1,034,739 435,217 
- 290 

510,852 1,455,109 227,788 2,578,103 1,904,297 595,694 

(305,103) (1,310,316) (88,148) (1,952,680) (625,683) (457,600) 

76,285 
410 (474,389) 

(10,000) 13,894 

- (34,354) 

$ 205,749 $ 135,203 $ 139,640 $ 639,317 $ 804,225 $ 180,025 

$ 221,158 $ 242,387 $ 140,577 $ 695,399 $ 814,392 $ (77,434) 

(15,409) (107,184) (937) (58,680) (10,167) (23,387) 

- 2,598 

- 280,846 

$ 205,749 $ 135,203 $ 139,640 $ 639,317 $ 804,225 $ 180,025 
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Cap. Improve - 

SB-9 

Public School 
Cap. Outlay - 

20% Debt Service 

Educational 
Technology 

Debt Service 

Cash, June 30, 2008 $ 1,151,502 $ 818 $ 2,216,226 $ 58,582 
Add: 

2008-09 revenues 2,896,108 2,856,870 43 

Prior year void warrants 
Adjustment 
Loans from other funds 

Total cash available 4,047,610 818 5,073,096 58,625 

Less: 
2008-09 expenditures (891,583) (818) (2,364,668) - 

Refunds 
Change in clearing accounts 
Change in held checks 
Investments (7,133) 

Cash transfers 
Miscellaneous 
Loans to other funds 
Reclassification of deficit cash balance 

Cash, June 30, 2009 $ 3,148,894 $ $ 2,708,428 $ 58,625 

Bank balance end of year $ 3,152,911 $ $ 2,708,428 $ 58,625 

Outstanding checks (4,017) 
Interest earned 
Deposits in transit 
Adjustment for voided checks 
Amount held in escrow 
Miscellaneous 
Reclassification of deficit cash balance 

Cash, June 30, 2009 $ 3,148,894 $ $ 2,708,428 $ 58,625 
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Bond Building 

Educational 
Technology 
Equipment 

Spec. Cap. 
Outlay-State 

Cap.lmprov. 
HB-33 Total 

$ 10,067,206 $ 249 $ - $ 1,592,445 $ 18,032,583 

51,804 536,143 1,933,801 39,026,748 

- 855 

10,119,010 249 536,143 3,526,246 57,060,186 

(7,269,609) (249) (431,353) (1,967,920) (41,665,498) 

- - (593,779) 

- (7,633) (14,766) 

- 76,285 

(491,667) 
13,894 

$ 2,849,401 $ $ 104,790 $ 1,550,693 $ 14,384,655 

$ 3,152,289 $ $ 104,790 $ 1,577,796 $ 15,543,716 

(302,888) (27,103) (1,134,556) 

2,598 

$ 2,849,401 $ $ 104,790 $ 1,550,693 $ 14,384,655 
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Schedule of Memorandum of Agreement 
June 30, 2009 

Participants New Mexico Department of Health 

Lovington Municipal School District 

Party responsible for operations Lovington Municipal School District 

Description 

Lovington Municipal School District agrees to provide quality direct care 

through integrated primary care, behavioral health services and health 
promotion and risk reduction services, as well as coordination for these 

services, through a Level Two School-Based Health Center. 

Effective Dates July 1, 2008 to June 30, 2009 

Estimated portion $100,670 

Contribution $20,000 

Party responsible for audit Lovington Municipal School District 

Revenues and Expenditures are reported in the School Based Health Center Special 

Revenue fund on the books of Lovington Municipal School District. 

52 
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JOHNSON, MILLER & CO. 
Certified Public Accountants 
A Professional Corporation 
An Independent Member Of BDO Seidman Alliance 

REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED 

ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GO VERNMENT AUDITING STANDARDS 

Hector H. Balderas 
New Mexico State Auditor 
The Office of Management and Budget and 
The Board of Education 
Lovington Municipal School District 
Lovington, NM 

We have audited the accompanying financial statements of the governmental activities, each major fund 
budgetary comparisons, and the aggregate remaining fund information, of the Lovington Municipal School 
District, (the "District"), as of and for the year ended June 30, 2009, which collectively comprise the District's 
basic fmancial statements as listed in the table of contents. We conducted our audit in accordance with auditing 
standards generally accepted in the United States of America and the standards applicable to financial audits 
contained in Government Auditing Standards, issued by the Comptroller General of the United States. 

Internal Control over Financial Reporting 

In planning and performing our audit, we considered the District's internal control over financial reporting as a 
basis for designing our auditing procedures for the purpose of expressing our opinions on the fmancial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the agency's internal control over 
financial reporting. Accordingly, we do not express an opinion on the effectiveness of the District's internal 
control over financial reporting. 

Our consideration of internal control over financial reporting was for the limited purpose described in the 
preceding paragraph and would not necessarily identify all deficiencies in internal control over financial reporting 
that might be significant deficiencies or material weaknesses. However, as discussed below, we identified certain 
deficiencies in internal control over financial reporting that we consider to be significant deficiencies. 

A control deficiency exists when the design or operation of a control does not allow management or employees, in 
the normal course of performing their assigned functions, to prevent or detect misstatements on a timely basis. A 
significant deficiency is a control deficiency, or combination of control deficiencies, that adversely affects the 
Districts ability to initiate, authorize, record, process, or report financial data reliably in accordance with 
generally accepted accounting principles such that there is more than a remote likelihood that a misstatement of 
the District's financial statements that is more than inconsequential will not be prevented or detected by the 
District's internal control. We consider the deficiencies described in the accompanying schedule of findings and 
questioned costs to be significant deficiencies in internal control over financial reporting as items 2006-03, 2006- 
4, 2007-3, 2008-01, and 2008-04. 
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A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more 
than a remote likelihood that a material misstatement of the financial statements will not be prevented or detected 
by the District's internal control. Of the significant deficiencies described above, we consider items 2006-03 and 
2008-01 to be material weaknesses. 

Our consideration of the internal control ovr financial reporting was for the limited purpose described in the first 
paragraph of this section and would not necessarily identif' all deficiencies in the internal control that might be 
significant deficiencies and, accordingly, would not necessarily disclose all significant deficiencies that are also 

considered to be material weaknesses. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Lovington Municipal School's financial statements are 

free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 

provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results of 
our tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 

We noted certain matters that are required to be reported under Government Auditing Standards January 2007 
Revision paragraphs 5.14 and 5.16, and Section 12-6-5, NIMSA 1978, which are described in the accompanying 
schedule of findings and questioned costs as findings 2006-7, 2008-02, 2008-07, 2008-11, and 2009-01. 

The District's responses to the findings identified in our audit are described in the accompanying schedule of 
findings and responses. We did not audit the District's responses and, accordingly, we express no opinion on 
them. 

This report is intended solely for information and use of management, the New Mexico State Legislature and its 
committees, federal awarding agencies and pass-through entities and the State Auditor and is not intended to be 

and should not be used by anyone other than these specified parties. 

Johnson, Miller & Co. 
November 15, 2010 



1 JOHNSON, MILLER & CO. 
Certified Public Accountants 
A Professional Corporation 
An Independent Member Of BDO Seidman Alliance 

REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE 
TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN 

ACCORDANCE WITH 0MB CIRCULAR A-133 

Hector H. Balderas 
New Mexico State Auditor 
The Office of Management and Budget and 
The Board of Education 
Lovington Municipal School District 
Lovington, NM 

Compliance 

We have audited the compliance of the Lovington Municipal School District (the "District") with the types of 
compliance requirements described in the U. S. Office of Management and Budget (0MB) Circular A-133 
Compliance Supplement that are applicable to each of its major federal programs for the year ended June 30, 
2009. The District's major federal programs are identified in the summary of auditor's results section of the 
accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, 
contracts and grants applicable to each of its major federal programs is the responsibility of the District's 
management. Our responsibility is to express an opinion on the District's compliance based on our audit. 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United 
States of America; the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States; and 0MB Circular A-133, Audits of States, Local 
Governments, and Non-Profit Organizations. Those standards and 0MB Circular A-i 33 require that we plan and 
perform the audit to obtain teasonable assurance about whether noncompliance with the types of compliance 
requirements referred to above that could have a direct and material effect on a major federal program occurred. 
An audit includes examining, on a test basis, evidence about the District's compliance with those requirements 
and perfonning such other procedures as we consider necessary in the circumstances. We believe that our audit 
provides a reasonable basis for our opinion. Our audit does not provide a legal deteiiitination on the District's 
compliance with those requirements. 

In our opinion, the District complied, in all material respects, with the requirements referred to above that are 
applicable to each of its major federal programs for the year ended June 30, 2009. However, the results of our 
auditing procedures disclosed instances of noncompliance with those requirements that are required to be reported 
in accordance with 0MB Circular A-I 33 and that are described in the accompanying schedule of findings and 
questioned costs as items 2006-10, 2006-11, 2007-06, 2007-07, 2008-09, 2008-10, 2009-02, and 2009-03 

Internal Control Over Compliance 

The management of the District is responsible for establishing and maintaining effective internal control over 
compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In 
planning and performing our audit, we considered the District's internal control over compliance with 

-155- 

225 East Bender Blvd. P 0. Drawer 220 Hobbs, NewMexico 88241 
(575) 393-2171 Fax (575) 397-4301 www.jmcpa.com 

Hobbs, New Mexico 
Midland, Texas 
Odessa, Texas 



requirements that could have a direct and material effect on a maj or federal program in order to determine our 
auditing procedures for the purpose of expressing an opinion on compliance, but not for the purpose of expressing 
an opinion on the effectiveness of internal control over compliance. Accordingly, we do not express an opinion on 
the effectiveness of the District's internal control over compliance. 

A control deficiency exists when the design or operation of a control does not allow management or employees, in 
the normal course of performing their assigned functions, to prevent or detect noncompliance with a type of 
compliance requirement of a federal program on a timely basis. A significant deficiency is a control deficiency, or 
combination of control deficiencies, that adversely affects the entity's ability to administer a federal program such 
that there is more than a remote likelihood that noncompliance with a type of compliance requirement of a federal 
program that is more than inconsequential will not be prevented or detected by the entity's internal control. 

A material weakness is a control deficiency, or combination of control deficiencies, that results in more than a 
remote likelihood that material noncompliance with a type of compliance requirement of a federal program will 
not be prevented or detected by the entity's internal control. 

Our consideration of internal control over compliance was for the limited purpose described in the first paragraph 
of this section and would not necessarily identify all deficiencies in internal control that might be significant 
deficiencies or material weaknesses. We did not identify any deficiencies in internal control over compliance that 
we consider to be material weaknesses as defined above. 

This report is intended solely for the information and use of management, the New Mexico State Auditor, the 
New Mexico Legislature, and applicable federal grantors, and is not intended to be and should not be used by 
anyone other than these specified parties. 

42-. 
Johnson, Miller & Co. 
November 15, 2010 
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Federal Agency/Pass Through Grantor/Program Title 

U.S. Department of Agriculture 

Federal 
CFDA 

Number 

10.555 

10.553 

10.550 

84.027 
84.173 

84.173 

84.010 

84.011 

84.388 

84.365 

84.164 
84.186 
84.358 

84.365A 
84.357 

84.048 

84.048 

State ID 
Number 

21000 

21000 

21000 

24106 

24107 
24109 

24101 

24103 
24124 
24153 

24154 
24157 
24160 
24163 

24167 

24174 

24180 

Total Federal Awards 
Expended 

$ 628,449 (1) 

355,046 (1) 

Pass-Through State Department of Education 

USDA National School Lunch Program 

USDA National School Breakfast Program 

Total Child Nutrition Cluster 

Pass-Through State Department of Human Services 

USDA Commodities Program 

Total Commodities Program 

Total U.S. Department of Agriculture 

U.S. Department of Education 

983,495 

63,647 
63,647 

1,047,142 

712,561 (1) 

18,318 (1) 

45,475 (1) 

Pass-Through State Department of Education 

Special Education Cluster: 

IDEA, Part B, Entitlement 
Discretionary IDEA-B 

IDEA, Preschool 
Total Special Education Cluster 

Other: 

ESEATitlelBasic 
EDEATitlelMigrant 
Title 1 School in Need of improvement 
Title ill - English Language Acquisition 
Title 11 A 

Title IV-A 
Rural/Low Income 
Title ill Immigrant 
ReadingFirst 
Carl D. Perkins Secondary-Current 

Carl Perkins High Schools That Work 

Total Other Grants 

Total U.S. Department of Education 

776,354 

625,220 (1) 

34,301 

92,584 
15,899 

166,320 

7,698 
4 

785 

899 

27,412 

8,364 

979,486 

1,755,840 
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The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activity of the District 

and is presented on the budgetary basis of accounting. The information in this schedule is presented in accordance 

with the requirements of 0MB Circular A-133, Audits of States, Local Governments, and Non-Profit 

Organizations. Therefore, some amounts presented in, or used in the presentation of the governmental fund 

financial statements may not be consistent with the amounts used in the Schedule of Expenditures of Federal 

Awards. 

The District receives USDA Commodities for use in sponsorship of the National School Lunch and Breakfast 
programs. The value of commodities received for the year ended June 30, 2009 was $63,647 and is reported in the 

Schedule of Expenditures of Federal Awards under the Department of Agriculture Commodities program, CFDA 

number 10.550. 

The accompanying notes are an integral part of these financial statements. 
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Federal Agency/Pass Through Grantor/Program Title 

Department of Health & Human Services 

Federal 
CFDA 

Number 
State ID 
Number 

Total Federal Awards 
Expended 

Direct Programs: 

Medicaid 93.778 25153 186,636 

GRADS Child Care 93.037 25149 5,619 

Temp Asst for Needy Families 93.558 25162 4,063 

Total Direct Programs 196,31 8 

Total Department of Health & Human Services 196,318 

Total Federal Assistance S 2,999,300 

(1) Denotes program audited as major. 



A. Summary of Audit Results 

The auditor's report expresses an unqualified opinion on the government wide statement of activities and the 
fund financial statements of revenue, expenditures and changes in fund balance and budgetary comparisons. 

Ten reportable conditions were disclosed during the audit of the financial statements of the primary 
government; five are considered significant deficiencies, two of which werç material weaknesses. 

Eight reportable conditions were identified during the audit of internal control over major federal award 
programs. 

Eight reportable conditions were identified during the audit of compliance over major federal award 
programs. 

The auditor's report on compliance for major federal award programs for Lovington Municipal School 
District expresses an unqualified opinion on all federal programs. 

There were eight audit findings that were required to be reported in accordance with 0MB Circular A-i 33, 
Section 510(a). 

The programs tested as major were: 
Title I, Part A of ESEA; CFDA No. 84.0 10 

Special Education IDEA-B 84.027 
Special Education IDEA-Preschool 84.173 
School Lunch Program 10.555 
School Breakfast Program 10.553 

The threshold for distinguishing Type A and B programs was $300,000. 

The Lovington Municipal School District was determined not be a low-risk auditee. 

STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOLS 

Schedule of Findings and Questioned Costs 
June 30, 2009 



B. Findings - Financial Statement Audit 

2006-3 SEGREGATION OF DUTiES - Repeated 

Condition 
During the course of our audit we noted that the software utilized by Lovington Municipal School Districts 
Business office does not limit access to the general ledger by individuals. Various people can create accounts 
and post entries directly into the general ledger without prior authorization. 

Criteria 
According to 6.20.2.1 1 NMAC, "every school district shall develop, establish and maintain a structure of 
internal accounting controls and written procedures to provide for segregation of duties, a system of 
authorization and recording procedures, and sound accounting practices in performance of duties and 
functions." 

Cause 
User access rights were not restricted to the user's duties. 

Effect 
The lack of restricted user access could result in the misappropriation of funds to occur without detection. 

Recommendation 
We recommend that the School District limit access to the general ledger based on assigned job duties. 

Auency Response 
The district was not able to limit access to the general ledger based on assigned job duties until October 2009. 

STATE OF NEW MEXICO 
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June 30, 2009 



B. Findings - Financial Statement Audit (continued) 

2006-4 BOOKS WERE NOT READY [N A TIMELY MANNER - Repeated 

Condition 
Accounting records were not available to substantiate balances for 2007-2008 until after the initial audit 
report was due. 

Criteria 
According to 6.20.2.13 NMAC the school district shall maintain adequate accounting records, prepare 
financial statements in accordance with GAAP (specifically, GASB 34), and provide complete, accurate, and 
timely information to the independent public accountant as requested". 

Cause 
Fieldwork for the 2006-2007 audit was not completed until February 2010. 

Effect 
The District was unable to file a timely report to the State Auditor. 

Recommendation 
The necessary audits should be completed so that the 2010-2011 audit can be completed in a timely manner. 

Agency Response 
The District's 2007-2008, 2008-2009, and 2009-2010 audits will be submitted to the State Auditor in 
November 2010. The 2010-2011 audit will be completed in a timely manner. 

STATE OF NEW MEXICO 
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B. Findings - Financial Statement Audit (continued) 

2006-7: LATE REPORT - Repeated 

Condition 
The District's June 30, 2009 audit report was not submitted to the state auditor by November 15, 2009 and 
was not submitted until November 2010. 

Criteria 
New Mexico State Auditor Rule 2.2.2 NMAC Section 2.2.2.9 (A) requires that the audit report be filed by 
November 1 

51h 

Cause 
Fieldwork for the 2006-2007 audit was not completed until February 2010, which delayed the audit process 
for the subsequent school years. 

Effect 
The result of not submitting financial statements to the State Auditor could affect the amount of funding for 
future years and bond ratings. 

Recommendation 
We recommend that the District implement procedures to ensure that the books are kept in good order to 
enable auditing procedures to be performed on a timely basis. 

Agency Response 
The District has implemented procedures to ensure that the books are kept in good order enabling auditing 
procedures to be performed on a timely basis. 

STATE OF NEW MEXICO 
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B. Findings - Financial Statement Audit (continued) 

2007-03 RECORD KEEPING - Repeated 

Condition 
Cash in the ERA clearing and payroll clearing accounts are not recorded in the general ledger. Balances in 

the bank accounts in excess of outstanding employee payroll checks represent amounts owed to the Education 
Retirement Board or the IRS for tax withholding. 

Criteria 
6.20.2.13 of the NMAC states that all school districts shall establish and maintain a general ledger in 

accordance with GAAP. The general ledger will be comprised of individual funds using the department's 
uniform chart of accounts and shall be reconciled every fiscal year with department records. 

Cause 
The accounts have not been set up in the general ledger because they typically have a zero balance. 

Effect 
The District's financial statements could understate cash and payroll related liabilities. 

Recommendation 
We recommend that the District record the transfer of cash to these two clearing accounts along with the 
related payroll liabilities for each payroll. 

Agency Response 
Cash in the ERA and clearing accounts has never been recorded in general ledger. Entries are made internally 
in the payroll program. The District will set up accounts to record transfers to ERA & payroll clearing. 

STATE OF NEW MEXiCO 
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B. Findings - Financial Statement Audit (continued) 

2007-04 OVERSPENDING OF CERTAIN BUDGET LINE ITEMS - Repeated 

Condition 
During our audit we noted that the line items on the following funds had expenditures in excess of budgeted 
amounts: 

STATE OF NEW MEXICO 
LOVINGTON MUIN1CIPAL SCHOOLS 

Schedule of Findings and Questioned Costs 
June 30, 2009 

Criteria 
New Mexico State budgeting requirement 6.20.2.9 NMSA 1978 set forth budget preparation standards and 
states that budgetary control shall be at the function level for each fund and that over-expenditure of a 
function shall not be allowed. 

Cause 
No budget line item transfers for the overages were proposed or approved the school board. 

Final Budget 
Actual 

Expenditures 
Variance with 
Final Budget 

Capital Improvements-SB-9 
Support services 2,921 3,049 (128) 

Food Services 
Food services 1,173,296 1,248,546 (75,250) 

Rural and Low Income Schools 
Instruction 4 (4) 

Title III Immigrant Funding 
Instruction 785 (785) 

Carl D Perkins Secondary 
Capital outlay 8,332 11,212 (2,880) 

GRADS Child Care 
Instruction 4,063 (4,063) 

TANF/GRADS HSD 
Instruction 5,620 (5,620) 

Local Combined Grant 
Instruction 522 (522) 

JF Maddox Foundation 
Instruction 615 (615) 

Early Intervention CYFD 
Instruction 24,456 (24,456) 

School Based Health Center 
Support services-students 100,670 (100,670) 

Capital Improvement HB-33 
General administration 2,910 3,037 (127) 

Education Technology Equipment 
Capital outlay 249 (249) 

Public School Capital Outlay 20% 
Capital outlay 818 (818) 



B. Findings - Financial Statement Audit (continued) 

2007-04 OVERSPENDING OF CERTAIN BUDGET LINE ITEMS - Repeated (continued) 

Effect 
Without appropriate budgetary control, the District could have overspent the funds as a whole and not had the 
funding available. 

Recommendation 
We recommend grant managers or other responsible party review budget to actual expenditures to determine 
if budget transfers or additions need to be made. 

Agency Response 
The District will review budget to actual expenditures to determine if budget transfers need to be made. 

STATE OF NEW MEXICO 
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B. Findings - Financial Statement Audit (continued) 

2008-01 SEGREGATION OF DUTIES-PAYROLL - Repeated 

Condition 
Employees are added to the payroll system by the payroll clerk and records are not verified with the human 
resource department. The payroll clerk also prints and stuffs payroll checks. 

Criteria 
According to 6.20.2.11 NMAC, 'every school district shall develop, establish and maintain a structure of 
internal accounting controls and written procedures to provide for segregation of duties, a system of 
authorization and recording procedures, and sound accounting practices in performance of duties and 
functions." 

Cause 
The payroll clerk has access and authority to add new employees. 

Effect 
The payroll clerk was able to add and pay fictitious employees during the 2008-2009 and 2009-2010 school 
years. 

Recommendation 
We recommend that the District cross-train the human resource clerk to input new employees into the payroll 
system and restrict the ability for the new payroll clerk to input new employees or implement procedures to 
allow other district personnel to verif that all payroll related changes are valid. 

Agency Response 
As a compensating control, our new software will allow the Business Manager to print a report of all payroll 
changes per pay period. This report will be reviewed by the Business Manager, HIR, and the payroll clerk for 
reconciliation purposes. 



B. Findings - Financial Statement Audit (continued) 

2008-02 EMPLOYMENT ELIGIBILITY DOCUMENTATION-Repeated 

Condition 
The required form for employment eligibility documentation, the IRS 1-9, was not completed or was not 
completed correctly for six of the forty employees tested. Three did not contain an 1-9 form, and three were 
not completed correctly. Also, student workers paid out of Special Education funds as part of their individual 
education plans did not complete 1-9 forms. 

Criteria 
NMAC states "School districts shall maintain and have available for inspection the following employee 
record documentation: employment contracts (including increments), personneL/payroll action forms, 
certification records, employment eligibility verification (federal form 1-9 for citizenship certification), federal 
and state withholding allowance certificates, pay deduction authorizations, pay or position change notices, 
Educational Retirement Act plan application, and direct deposit authorizations." 

Cause 
Current and previous staff in the human resource position have not been properly trained to complete the 1-9 
form. 

Effect 
The District risks fines of $11 0-$ 1,100 related to each 1-9 form missing or not properly completed. 

Recommendation 
We recommend that the District staff obtain the necessary training to properly complete the 1-9 form as well 
as obtain corrected forms for those identified as improperly prepared. 

Agency Response 
The District will make sure HR employees receive proper training. HR will obtain corrected forms for 
improperly prepared forms. 

STATE OF NEW MEXICO 
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B. Findings - Financial Statement Audit (continued) 

2008-04 PAYMENT fN EXCESS OF AUTHORIZED AMOUNT - Repeated 

Condition 
Three invoices of twenty-five tested were paid in excess of the original purchase order amount. 
Documentation of approval of the excess amounts was not available and it did not appear that the purchase 
order was revised. 

Criteria 
NMAC 6.20.2.17 states, "Each school district shall establish and implement written policies and procedures 
for purchasing which shall be in compliance with the Procurement Code, Section 13-1-21 et seq., NMSA 
1978. Purchasing policies and procedures for grant funding shall comply with requirements established within 
the grant and the Procurement Code. An internal control structure over purchasing shall be established and 
maintained to assure compliance with school district policy, and state and federal regulations." 

Cause 
The District's computer control to stop a payment to a vendor in excess of the purchase order amount was not 
in place or not operating effectively. 

Effect 
Amounts paid to vendors could be more than the approved and budgeted amount leading to overexpenditure 
of funds. 

Recommendation 
We recommend that the District ensure that the computer control is working and that all invoices are checked 
against purchase orders to ensure that the District is not overspending. 

Agency Response 
The District has new software that provides control to stop a payment if it is over the purchase order amount. 



B. Findings - Financial Statement Audit (continued) 

2008-07 PAY RATE - Repeated 

Condition 
Substitute teachers sign a contract with a pay rate schedule, but the applicable pay rate is not indicated on the 
contract. 

Criteria 
NMAC 6.20.2.18 states that "School districts shall maintain and have available for inspection the following 
employee record documentation: employment contracts (including increments), personnel/payroll action 
forms, certification records, employment eligibility verification (federal form 1-9 for citizenship certification), 
federal and state withholding allowance certificates, pay deduction authorizations, pay or position change 
notices, Educational Retirement Act plan application, and direct deposit authorizations." 

Cause 
The District's policies did not require the pay rate to be indicated on the schedule. 

Effect 
Pay for substitute teachers could have been at the incorrect rate. 

Recommendation 
We recommend that the pay rate be clearly stated on the substitute teachers' contract. 

Agency Response 
HR has adjusted the substitute teacher contract to reflect the level of compensation. The Assistant 
Superintendent will review the contract and document the review. 

STATE OF NEW MEXICO 
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B. Findings - Financial Statement Audit (continued) 

2008-1 1 PED CASH REPORT-Repeated 

Condition 

Cash balances on the cash report submitted to the New Mexico Public Education Department at June 30, 2009 
do not match the cash recorded in the general ledger account for the following items: 

Criteria 
NMAC 6.20.2.13 D. states that the cash basis of accounting should be used for budgeting and reporting. 

Cause 

Minor adjustments were made to the general ledger in the operational fund after the submission of the cash 
report. The presentation of the interfund payable/receivable caused the difference in the capital improvements 
fund. 

Effect 

The cash balances reported to PED Were not correct. 

Reëommendation 
We recommend further communication with the PED Budget Analyst for any issues arising from the 
submission of the cash reports. 

Agency Response 

The District keeps in contact with the assigned Budget Analyst to make necessary revisions with the cash 
reports. 

General Ledger PED Cash Report Difference 

Operational $ 2,058,091 $ 2,057,963 $ 128 

Capital Improvement HB-33 3,669,992 4,173,489 (503,497) 
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June 30, 2009 

B. Findings - Financial Statement Audit (continued) 

2009-01 EXPENDITURES BEYOND REVENUE/DEFICIT FUND BALANCES 

Condition 
The Reading First Fund aild the TANF/Grads funds were expended beyond the available revenues resulting in 
additional deficit fund balances of $899 in the Reading First fund and $1,620 in the TANF/Grads fund. 

Criteria 
NMAC 6.20.2.13 D. states that the cash basis of accounting should be used for budgeting and reporting. 

Cause 
The Reading First grant money was initially determined to be a carryover amount from the previous year and 
the funds were spent. The State determined that the funds would not carryover to the following year. The 
TANF/Grads revenue is a fixed amount each year and expenses exceeded the revenue. 

Effect 

The operational fund will be required to reimburse these special revenue funds. 

Recommendation 

We recommend contacting the software vendr to determine if the software can verifv' available budget 
balances before payment of an expense. 

Agency Response 
The District will contact the software vendor to determine if the software can verify available budget balances 
before payment of expenses. 



C. Federal Award Findings and Questioned Costs 

2006-10 REPORTING - FAILURE TO SUBMIT REPORTS TIMELY - Repeated 

Condition 
During our audit of the Special Education, IDEA-B; CFDA No. 84.027 and Special Education, IDEA 
Preschool; CFDA No. 84.173 in accordance with 0MB A-133, we noted that the School District failed to 
submit four flow-through Program Budget and Expenditure Reports.in a timely manner (i.e. 10th day of the 
month after the reporting quarter). 

Ouestioned Costs 
None 

Criteria 
According to the New Mexico Department of Education, Flow-through Program Budget and Expenditure 
Reports are required to be submitted to the New Mexico Department of Education on the 10th day of the 
month following the reporting quarter. 

Cause 
Management does not have the proper internal controls in place to ensure that the proper reports are submitted 
in a timely fashion. 

Effect 
Failure to submit reports in a timely fashion could result in non-compliance with federal guidelines. 

Recommendation 
The School District should implement controls to ensure timely submission of reports. 

Agency Response 
Quarterly reports are not a requirement beginning in the 2009-2010 school year. 
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C. Federal Award Findings and Questioned Costs (continued) 

2006-11 FAILURE TO SUBMIT THE DATA COLLECTION FORM IN A TIMELY MANNER - 

COMPLIANCE REQUIREMENT - Rpeated 

Condition 
During our audit we noted that the data collection form was not submitted to the Federal clearinghouse or to 
federal agencies within nine months after the fiscal year end as required by 0MB Circular A-I 33.320. 

Questioned Costs 
N one 

Criteria 
According to 0MB A-133.320 the District is required to submit the data collection form as well as the 
reporting package to the Federal clearinghouse and federal agencies within the earlier of 30 days after receipt 
of the auditor's report, or nine months after the end of the audit period, unless a longer period is agreed to in 
advance by the cognizant or oversight agency for audit. 

Cause 
The District's 2006-2007 audit was not completed until February 2010, so subsequent years were not ready to 
audit until after that date. 

Effect 
The District risks losing some of its federal grants. 

Recommendation 
We recommend that the District file data collection reports as quickly as possible following the release of its 
audit reports to ensure that it can timely file the 2010-2011 reports. 

Agency Response 
The District will file data collection reports as quickly as possible following the release of its audit report. 
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C. Federal Award Findings and Questioned Costs (continued) 

2007-06 DOCUMENTATION OF EMPLOYEE TIME AND EFFORT C SCHOOLWIDE PROGRAMS) - 
COMPLIANCE REQUIREMENT-Repeated 

Condition 
During our audit of Special Education, IDEA-B; CFDA No. 84.027; and Special Education, IDEA Preschool; 
CFDA No. 84.173; we noted that the District does not document time and effort for school-wide programs 
such as Title I and Special Education IDEA. Semi-annual certifications are not completed for employees who 
are solely paid out of Special Education funds. 

Questioned Costs 
Salaries $325,388 
Fringe Benefits $1 12,929 

Criteria 
According to 0MB A-87, Attachment B, paragraph 8.h.(3), an employee who works solely on a single cost 
objective must furnish a semi-annual certification that he/she has been engaged solely in activities supported 
by the applicable source. According to 0MB A-87, Attachment B, paragraph 8.h.(4), (5), and (6), an 
employee who works on multiple activities or cost objectives must maintain time and effort distribution 
records. 

Cause 
The Special Education Coordinator was not aware of the requirement to document time and effort or semi- 
annual certifications. 

Effect 
The District is not able to determine the time and effort related to specific federal programs or other cost 
objectives and is not in compliance with federal program regulations. 

Recommendation 
We recommend that the District require semi-annual certifications for all employees paid from single federal 
funds. We also reconm-iend that the District require quarterly time and effort sheets for those employees paid 
from multiple funds. 

Agency Response 
The District will require semi-annual certifications for all employees paid from single federal funds. 
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C. Federal Award Findings and Questioned Costs (continued) 

2007-07 EVIDENCE OF APPROVAL BY PROGRAM DIRECTOR OR SIIPER[NTENDENT FOR 
ACTIVITES ALLOWED, ALLOWABLE COSTS, AND PROCUREMENT (CONTROL)-Repeated 

Condition 
During the audit of Special Education, IDEA-B; CFDA No. 84.027; and Special Education, IDEA Preschool; 
CFDA No. 84.173; we tested forty transactions and found two purchase orders where the total purchases 
exceeded the purchase order amount. 

Ouestioned Costs 
$1 8,729 

Criteria 
NIMAC 6.20.2.17 states, "Each school district shall establish and implement written policies and procedures 
for purchasing which shall be in compliance with the Procurement Code, Section 13-1-21 et seq., NMSA 
1978. Purchasing policies and procedures for grant funding shall comply with requirements established within 
the grant and the Procurement Code. An internal control structure over purchasing shall be established and 
maintained to assure compliance with school district policy, and state and federal regulations." 

Cause 
The requisition order for supplies and materials was approved at $1500, the maximum amount, but the 
purchase order was reused throughout the school year. These consumable supplies were purchased on a 
weekly shopping trip in which the weekly amount did not exceed the requisition amount. 

Effect 
The district could be liable for the purchase of supplies that are not considered allowable costs for federal 
award expenditures. 

Recommendation 
We recommend that the District create a purchase order that includes the expected amount of supplies for a 
month or semester. When that purchase order is filled, another purchase order should be completed. Due to 
the numerous compliance requirements associated with procurement, we also recommend that the 
Procurement Manager prepare all purchase orders to ensure that the applicable legal requirements are met. 

Agency Response 
The District has new software that will not let a purchase go over the purchase order amount. The 
Procurement Manager revised all purchase orders. 
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C. Federal Award Findings and Questioned Costs (continued) 

2008-09 CASH MANAGEMENT - COMPLIANCE REQUIREMENT - Repeated 

Condition 
During our audit of the Title I, Part A of ESEA; CFDA No. 84.010, in accordance with 0MB A-133 we noted 
that the request for reimbursements totaled $89,435 more than was spent during the fiscal year. 

Questioned Costs 
$89,435 

Criteria 
0MB A- 133 states that "When funds are advanced, recipients must follow procedures to minimize the time 
elapsing between the transfer of funds from the U.S. Treasury and disbursement". 

Cause 
Excess reimbursements from the 2007-2008 of $100,829 were not considered when preparing the 
reimbursement requests. 

Effect 
The District is not in compliance with the federal regulations and it could be iecessary to pay applicable 
interest earned charges to the State. 

Recommendation 
We recommend that the Business Manager review the reimbursement request to ensure that all deposits and 
outstanding claims to date are reflected in the request for reimbursement or that staff completing the 
reimbursement request are provided with printouts of all funds received to date. 

Agency Response 
As of July 2008 this is done electronically through OBMS. 



C. Federal Award Findings and Questioned Costs (continued) 

2008-10 APPROVAL OF APPLICATIONS COMPLIANCE - Repeated 

Condition 
During our audit of the USDA School Breakfast Program, CFDA No. 10.553 and the USDA School Lunch 
Program, CFDA No. 10.555 we found that applications processed by the food service management company 
only had approvals of the business manager in batches. 

Questioned Costs 
None 

Criteria 
0MB A-133 requires that "Each application for food services must contain the signature of an approving 
official". 

Cause 
Due to the influx of applications at the beginning of the year, the applications were reviewed, but only signed 
in batches. 

Effect 
The District is not in compliance with the federal regulations. 

Recommendation 
We recommend that the Business Manager sign each application during the review process. This ensures that 
each application has indeed been reviewed. 

Agency Response 
The Business Manager will sign each application during the review process. 

STATE OF NEW MEXiCO 
LOVINGTON MUNICIPAL SCHOOLS 

Schedule of Findings and Questioned Costs 
June 30, 2009 



STATE OF NEW MEXICO 
LOVINGTON MUNICIPAL SCHOOLS 

Schedule of Findings and Questioned Costs 
June 30, 2009 

C. Federai Award Findings and Questioned Costs (continued) 

2009-02 STAFF PAID FROM INCORRECT FUND 

Condition 
During our audit of Title I ESEA, Part A; CFDA No. 84.0 10 we noted that 50% of the salary was incorrectly 
charged to Title I funds and should have been charged to operational funds for one teacher. A separate 
teacher that was to be funded with Title I funds at the school was paid entirely from operational funds at a 

higher rate. 

Questioned Costs 
None. 

Criteria 
According to 0MB A-87, Attachment B, paragraph 8.h.(3), an employee who works solely on a single cost 
objective must furnish a semi-annual certification that he/she has been engaged solely in activities supported 
by the applicable source. According to 0MB A-87, Attachment B, paragraph 8.h.(4), (5), and (6), an 
employee who works on multiple activities or cost objectives must maintain time and effort distribution 
records. 

Cause 
During the 2008-2009 school year, several teachers moved positions to a new school that was not considered 
a Title I school. The federally paid teacher retained the same salary coding as the prior year while the 
operationally paid teacher moved to the Title I school, but retained the operational salary coding. 

Effect 
Excess operational funds were used to pay a teacher that could have been paid with Title I funds. 

Recommendation 
We recommend that program managers print review reports detailing employees paid out of the respective 
funds on a frequent basis to ensure that employees not working in the federal or state program are not 
inappropriately paid out of federal or state funds. 

Agency Response 
Program Managers can print reports detailing the individuals with salaries charged to the program. 
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C. Federal Award Findings and Questioned Costs (continued) 

2009-03 ELIGIBILITY DETERMINATION 

Condition 
During our audit of USDA School Breakfast Program, CFDA No. 10.553 and the USDA School Lunch 
Program, CFDA No. 10.555 we found one application in sixty where eligibility was determined to be 
reduced, but claims were made throughout the year at the free rate. 

Questioned Costs 
$57 

Criteria 
CFR 7 Part 245.3 Eligibility Standards and Criteria, states that "each local educational agency shall establish 
eligibility criteria for free and reduced price meals in conformity with the family-size... Such family size 
income standards.. .shall be in accordance with Income Eligibility guidelines published by the [USDA]." 

Cause 
During the input of parent incomes' into the computer system, $1604 was input as $16.04. The resulting 
determination was that the student qualified for free rather than reduced lunches. 

Effect 
The Distriét could be required to pay the questioned costs back to the federal program. 

Recommemiation 
We recommend printing a summary or detail report along with the eligibility applications for the Business 
Manager or other staff to review for clerical errors. 

Agency Response 
Food Service will print a report along with the eligibility applications for the Business Manager to review. 
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D. Findings - Prior Year Audit 

2006-3 Segregation of Duties Revised and Repeated 
2006-4 Books were not Ready in a Timely Manner Revised and Repeated 
2006-7 Late Report Revised and Repeated 
2006-10 Reporting - Failure to Submit Reports Timely Revised and Repeated 
2006-1 1 Failure to Submit the Data Collection Form 

in a Timely Manner - Compliance Requirement Revised and Repeated 
2007-3 Record Keeping Revised and Repeated 
2007-4 Overspending of Certain Budget Line Items Revised and Repeated 
2007-6 Documentation of Employee Time and Effort 

(Schoolwide Programs) Revised and Repeated 
2007-07 Evidence of Approval by Program Director or Superintendent 

For Activities Allowed, Allowable Costs, and Procurement 
(Control) Revised and Repeated 

2008-01 Segregation of Duties-Payroll Repeated 
2008-02 Employment Eligibility Documentation Revised and Repeated 
2008-03 Timely Deposits Resolved and Not Repeated 
2008-04 Payment in Excess of Authorized Amount Revised and Repeated 
2008-05 Unreimbursable Federal and State Grants Resolved and Not Repeated 
2008-06 Inaccurate 941 Resolved and Not Repeated 
2008-07 Substitute Pay Rate Repeated 
2008-11 PED Cash Report Revised and Repeated 
2008-08 Unallowable Indirect Costs to Programs-Compliance Resolved and Not Repeated 
2008-09 Cash Management-Compliance Requirement Revised and Repeated 
2008-10 Approval of Applications-Compliance Repeated 
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Exit Conference 
June 30, 2009 

The contents of this report were discussed at an exit conference held November 12, 2010. Mary Hinds, CPA, 
Partner; and Shellie Davidson, CPA, Senior Accountant, represented Johnson, Miller & Co, P.C. LaRhonda 
Kidd, Board Member; Pat Capps, Audit Committee Member; Pam Lackey, CPA, Audit Committee Member: 
Steven L. O'Quinn, Superintendent; LeAime Ellis, Assistant Superintendent; Sheri Belyeu, Business Manager; 
and Neva Byrd, Director of Special Programs; represented Lovington Municipal Schools. 

FINANCIAL STATEMENT PRESENTATION 

The financial statements were prepared from the original books and records of Lovington Municipal Schools as of 
June 30, 2009 by Johnson, Miller & Co., Certified Public Accountants, a Professional Corporation. 
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