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V. Budgetary - GAAP Reporting Reconciliation

The accompanying Statements of Revenues and Expenditures Budget (Non-GAAP Basis) and Actual
(Cash Basis) presents comparisons of the legally adopted budget (more fully described in Note 1) with
actual data on a budgetary basis.  Since accounting principles applied for purposes of developing data
on a budgetary basis differ significantly from those used to present financial statements in conformity
with generally accepted accounting principles, a reconciliation of resultant basis, perspective, equity, and
timing differences in the excess (deficiency) of revenues and other sources of financial resources for the
year ended June 30, 2007, is presented.

General Operational Transportation
Instructional

Materials
Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) (224,171) 229,022 (489,294) 36,102 

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals 815 815 -     -     

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals 455,346 (339,954) (109) 795,408 

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $ 231,990 $ (110,117) $ (489,403) $ 831,510 
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Debt Service
Edu. Tech Debt
Service Subfund Bond Building Food Services

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) 6,074,052 507,378 15,884,225 168,445 

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals 1,585,882 (421) -     802,759 

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals (6,946,725) (603,315) (619,429) (311,600)

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $ 713,209 $ (96,358) $ 15,264,796 $ 659,604 
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Athletics

Non
Instructional

Support
Title I
IASA

Javits Gifted
& Talented

Students

Migrant
Children

Education
Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) (13,541) 50,652 (1,278,648) 1 (4,884)

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals -     (209) 1,403,296 (1) 5,790 

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals (25) 25,279 (124,648) -     (906)

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $ (13,566) $ 75,722 $             -     $             -     $             -     
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Entitlement
IDEA B

Competitive
IDEA B

Preschool
IDEA B Title VI

Education
of

Homeless
Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) (296,076) 5,000 (3,691) -     (2,189)

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals 358,102 (5,000) 2,964 -     2,189 

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals (62,026) -     727 -     -     

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $             -     $             -     $             -     $             -     $             -     
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Title II
IASA

Math/Science

Fruit &
Vegetable
Program

Enhancing
ED thru Tech

 (E272-F)

Title I
Family

Literacy
IASA

Learn &
Services
(CNCS)

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) -     16,171 32,281 9,719 (10,221)

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals -     (16,151) (31,815) (25,253) 12,169 

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals -     (20) (466) 15,534 (1,948)

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $             -     $             -     $             -     $             -     $             -     
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Title IV
Drug Free
Schools &

Community

Enhancing
ED thru Tech 

(E272-C)

Title V
Innovative

ED Pro
Strategy

English
Language

Acquisition

Teacher &
Principle
Training

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) -     -     32,409 (131,269) (56,084)

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals -     -     (31,675) 183,267 46,902 

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals -     -     (734) (51,998) 9,182 

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $             -     $             -     $             -     $             -     $             -     
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Safe & 
Drug Free
Schools

Title I
School

Improvement

Carl D
Perkins
Current

Carl D
Perkins PY
Obligation

Title VII
Bilingual

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) (7,628) 27,638 (48,816) (125) -     

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals 16,429 (27,638) 49,176 12,156 -     

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals (8,801) -     (360) (12,031) -     

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $             -     $             -     $             -     $             -     $             -     
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RETA

Bilingual
Ed/Comp

School
Grants

Pres
Teaching

Award

Title XIX
Medicaid

3/21 Years

Career
Access

Program
NSF

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) -     -     -     172,655  (31,422)

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals -     -     -     (132,497) 32,926 

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals -     -     -     7,044 (1,504)

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $             -     $             -     $             -     $ 47,202 $             -     
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TANF
GRADS

HSD Title III ROTC

Reserved for
future state
definition

School based
Health
Center

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) 8,625 -     (21,895) -     -     

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals (8,440) -     23,185 -     -     

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals (185) -     (1,290) -     -     

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $             -     $             -     $             -     $             -     $             -     
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ENLACE
UNM

Jordan
Fundamentals

Grant

PNM
Foundation

Inc.

Milken
Family

Foundation
Daniels

Fund
Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) (5,250) -     1,925 -     (50,000)

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals 5,250 -     (1,925) 4 -     

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals -     -     -     (4) -     

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $             -     $             -     $             -     $             -     $ (50,000)
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Paso Del
Norte Health
Foundation

Center for
Services
Learning

Microsoft
Settlement

Funds

NM
Foundation

Grant
School Aged
Child Care

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) 680 -     (354,404) 75,000 -     

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals 2,979 -     354,404 (75,000) -     

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals (3,659) -     -     -     -     

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $             -     $             -     $             -     $             -     $             -     
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Technology
For

Education

TANF
Full Day

Kindergarten

Incentives
For School

Improvement

Family
Youth

Resource
Program

Truancy
Initiative

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) 1,761 -     64,276 (44,290) (24,371)

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals (1,761) -     (55,345) 45,376 24,371 

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals -     -     (8,931) (1,086) -     

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $             -     $             -     $             -     $             -     $             -     



IV.    DETAILED NOTES ON ALL FUNDS

STATE OF NEW MEXICO
GADSDEN INDEPENDENT SCHOOL DISTRICT NO. 16

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2007

(Continued)

77

Legislative
Appropriation
Laws of 2005

Libraries
GO

Bond Act

Federal
Relief
Fund

Pre-K
Initiative

Beg. Teacher
Mentoring
Program

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) -     (21,855) -     (229,131) (35,239)

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals -     280 -     244,124 35,396 

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals -     21,575 -     (14,993) (157)

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $             -     $             -     $             -     $             -     $             -     
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Breakfast
for

Elementary
Students Kinder Plus

Fiesta
Educative

Pre-K
Start-Up

Schools On
The Rise

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) -     (31,389) (2,625) (13,167) (1,404)

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals -     32,842 2,625 13,167 1,404 

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals -     (1,453) -     -     -     

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $             -     $             -     $             -     $             -     $             -     
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CATCH
PDN

Healthier
Schools

DOH
Suicide

Prevention

School
to

Work GEAR UP
Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) -     36,370 (7,406) -     (146,149)

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals -     (42,502) 7,406 -     167,780 

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals -     6,132 -     -     (21,631)

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $             -     $             -     $             -     $             -     $             -     
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Private
Direct
Grants

Private
Grants

Public
School
Capital
Outlay

Special
Capital

Outlay-Local

Special
Capital

Outlay-State
Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) -     -     2,544,679 15,866 (184,429)

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals -     -     -     -     551,008 

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals -     -     -     -     (25,227)

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $             -     $             -     $ 2,544,679 $ 15,866 $ 341,352 
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Capital
Improvements

SB-9
Energy

Efficiency Act

Education
Technology

Equipment Act

Public School
Capital

Outlay-20%
Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources
(budgetary basis) 666,247 (41,367) 920,962 (5,413)

Adjustments:
To adjust revenues for tax
accruals, earnings on
investments, and other
deferrals and accruals 1,044,305 -     (1,500,000) -     

To adjust expenditures for
payables, payroll taxes,
prepaid expenses, inventory,
and other accruals (33,129) -     (26,042) -     

Excess (deficiency) of
revenues and other sources of
financial resources over
expenditures and other uses
of financial resources (GAAP
basis) $ 1,677,423 $ (41,367) $ (605,080) $ (5,413)
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W. Budget Variances

The Bond Building Fund experienced a budget variance in the amount of $19,050,000 for fiscal year
2007 related to a bond issuance.  It should be noted that the original budget for this fund included a line
item for this transaction.  However, an oversight by management resulted in the exclusion of this budget
item in the final budget.

At the close of fiscal year 2007, fund 24157, Safe & Drug Free Schools and Communities, experienced
a budget variance for the Instruction function.  The final budget was  not adjusted to reflect the actual
expenditures.  Overall the actual expenditures for Fund 24157 were under budget by $19,354.

For Fund 27155, Breakfast for Elementary Students, the Food Services function budget was not
adjusted to reflect the approved budget amount of $67,703.  The budget was included in the Instruction
Function instead of the Food Services function.  However, overall the actual expenditures for Fund
27155 were equal to the approved budget amount of $67,703.

X. Subsequent Event

On September 14, 2007, the District issued general obligation school building bonds, series 2007A in
the amount of $8,900,000. Interest is payable February 15 and August 15 of each year, commencing
August 15, 2008, and ending on August 15, 2017. Bond principal payments are payable August 15 of
each year, commencing August 15, 2008, and ending August 15, 2017 also.  The bonds, which are the
second series of the $38,000,000 authorized by voters through an election held on February 7, 2006,
were issued for the purposes of erecting, remodeling, making additions to and furnishing school
buildings and purchasing or improving school grounds and purchasing computer software and hardware
for student use within the District.

On September 14, 2007, the District issued Bond Anticipation Notes, Series 2007B in the amount of
$2,350,000. Interest and principal payment is payable on August 15, 2008. The bond anticipation notes,
which are the second series of the $38,000,000 authorized by voters through an election held on
February 7, 2006, were issued for the purposes of erecting, remodeling, making additions to and
furnishing school buildings and purchasing or improving school grounds and purchasing computer
software and hardware for student use within the District.

 
On October 16, 2007, the District issued Education Technology Notes, series 2007C in the amount of
$1,500,000. Interest is payable February 15 and August 15 of each year, commencing August 15, 2008,
and ending August 15, 2012. Principal payments are payable August 15 of each year, commencing
August 15, 2008 and ending August 15, 2012. 





















































GADSDEN INDEPENDENT SCHOOL DISTRICT NO. 16 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 

FUND BALANCES - NONMAJOR GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30,2007 

Healthier 
Schools On CATCH Schools Suicide 

The Rise PDN DOH Prevention 

REVENUES : 
Taxes: 

Property Taxes 
Intergovernmental Revenue and Grants 
Charges for Services 
Investment Earnings 
Contributions from Special Assessment 
Other Revenue 

Total Revenues 

EXPENDITURES: 
Current: 

Instructional 
Support Services: 

Support Services - Student 
Support Services - Instruction 
Support Services - General Administration 
Support Services - School Administration 
Central Services 
Operation & Maintenance of Plant 
Student Transportation 

Operation of Noninstructional Services: 
Food Services 
Community Services Operations 

Debt Service: 
Issuance Costs 

Capital Outlay: 
Capital Outlay 

Total Expenditures 

Excess (Deficiency) of Revenues Over 
Expenditures 

OTHER FINANCING SOURCES (USES): 
Capital-related Debt Issued (Regular Bonds) 

Total Other Financing Sources (Uses) 

Net Change in Fund Balance 

Fund Balance - July 1 (Beginning) 
Prior Period Adjustment 

Fund Balance - June 30 (Ending) 

The notes to the Financial Statements are an integral part of this statement. 
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EXHIBIT H-2 (Cont'd) 

Total 
School Private Non~najor Public School Special Special 

to Direct Private Special Capital Capital Capital 

Work GEAR UP Grants Grants Revenue Funds Outlay Outlay- Local Outlay- State 



GADSDEN INDEPENDENT SCHOOL DISTRICT NO. 16 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 

FUND BALANCES - NONMAJOR GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30,2007 

Capital Energy Education Public School 
Improve~nents Efficiency Technology Capital 

SB-9 Act Equipment Act Outlay - 20% 

REVENUES: 
Taxes: 

Property Taxes 
Intergovernmental Revenue and Grants 
Charges for Services 
Investment Earnings 
Contributions from Special Assessment 
Other Revenue 

Total Revenues 

EXPENDITURES : 
Current: 

Instructional 
Support Services: 

Support Services - Student 
Support Services - Instruction 
Support Services - General Administration 
Support Services - School Administration 
Central Services 
Operation & Maintenance of Plant 
Student Transportation 

Operation of Noninstructional Services: 
Food Services 
Community Services Operations 

Debt Service: 
Issuance Costs 

Capital Outlay: 
Capital Outlay 

Total Expenditures 

Excess (Deficiency) of Revenues Over 
Expenditures 

OTHER FINANCING SOURCES (USES): 
Capital-related Debt Issued (Regular Bonds) 

Total Other Financing Sources (Uses) 

Net Change in Fund Balance 

Fund Balance - July 1 (Beginning) 
Prior Period Adjustment 

Fund Balance - June 30 (Ending) 

The notes to the Financial Statements are an integral part of this statement. 
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EXHIBIT H-2 

Total Total 

Nonlnajor Nonlnajor 

Capital Govem~nental 

Project Funds Funds 

















EXHIBIT 5-2 
GADSDEN INDEPENDENT SCHOOL DISTRICT NO. 16 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 
BUDGET AND ACTUAL - TRANSPORTATION 

FOR THE YEAR ENDED JUNE 30,2007 
Actual Variance With 

Final Budget 
Budgeted Amounts BUDGET BASIS Positive or 

Original Final (See Note) (Negative) 

REVENUES: 
Intergovernmental Revenue and Grants 5,222,623 5,489,088 4,948,233 (540,855) 

Total Revenues 5,222,623 5,489,088 4,948,233 (540,855) 

EXPENDITURES: 
Current: 

Support Services 

Total Expenditures 5,222,623 5,489,088 5,437,527 51,561 
Excess (Deficiency) of Revenues Over (Under) 
Expenditures (489,294) (489,294) 

Change in Fund Balance 
Fund Balance - July 1 (Beginning) 

Fund Balance - June 30 (Ending) 

The accompanying notes are an integral part of this statement. 



























































































GADSDEN INDEPENDENT SCHOOL DISTRICT NO. 16 EXHIBIT 5-42 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL - TANF PED (SCHOOL-AGED CHILD CARE) 
FOR THE YEAR ENDED JUNE 30,2007 

Actual Variance With 
Final Budget 

Budgeted Amounts BUDGET BASIS Positive or 
Original Final (See Note) (Negative) 

Change in Fund Balance 
Fund Balance -July 1 (Beginning) 

Fund Balance - June 30 (Ending) 

The accompanying notes are an integral part of this statement. 
164 

























































GADSDEN INDEPENDENT SCHOOL DISTRICT NO. 16 EXHIBIT J-70 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL - PRIVATE GRANTS 
FOR THE YEAR ENDED JUNE 30,2007 

$ - $ - $ - $ 

Change in Fund Balance 
Fund Balance - July 1 (Beginning) 

Fund Balance - June 30 (Ending) $ - $ - S - $ 
- 

The accompanying notes are an integral part of this statement. 
192 



GADSDEN INDEPENDENT SCHOOL DISTRICT NO. 16 EXHIBIT J-7 1 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL - RESERVED FOR FUTURE STATE DEFINITION 
FOR THE YEAR ENDED JUNE 30,2007 

Budgeted Amounts 

Actual Amounts Variance With 
BUDGET Final Budget 

BASIS Positive or 
Original Final (See Note) (Negative) 

Change in Fund Balance 
Fund Balance -July 1 (Beginning) 

Fund Balance - June 30 (Ending) $ - $ - $ - $ 

The accompanying notes are an integral part of t h s  statement. 
193 
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STATE OF NEW MEXICO 
GADSDEN INDEPENDENT SCHOOL DISTRICT NO. 16 

Capital Projects Funds 

131200) Public School Capital Outlav Fund - The Fund is used to account for capital projects funded from 
awards made by the Public School Capital Outlay Council. 

(31300) Special Capital Outlav-Local Fund - The fund is used to account for capital projects funded by 
local grants specifically for capital projects. 

(31400) S~ecial Capital Outlav-State Fund - The fund is used to account for capital projects funded by 
special legislative appropriations specifically for capital projects. 

131700) Capital Improvements SB-9 Fund - The fund is used to account for funds from locally assessed 
property taxes and amounts matched by state equalization to provide for capital outlay andlor repairs and 
maintenance of property, plant, and equipment. 

(31800) Ener~v Efficiencv Act Fund - The fund is used to account for the lease-purchase of energy efficient 
retrofits. In accordance with GAAP, as applied to governmental entities, the total cost of the contract is 
recognized as an expenditure in the year received. 

131900) Educational Technologv Equipment Act Fund - The fund is used to account for purchases of 
education technology equipment funded through the issuance of Education Technology Lease Purchase 
Obligations as authorized under the IW Educational Technology Equipment Act. 

/32100) Public School Capital Outlay-20% Fund -The fund is used to account for 20% of operational tax 
revenues to be used to purchase capital outlay equipment. 



GADSDEN INDEPENDENT SCHOOL DISTRICT NO. 16 EXHIBIT J-72 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL - PUBLIC SCHOOL CAPITAL OUTLAY 
FOR THE YEAR ENDED JUNE 30,2007 

Actual Variance With 
Final Budget 

Budgeted Amounts BUDGET BASIS Positive or 
Original Final (See Note) (Negative) 

REVENUES: 
Intergovernmental Revenue and Grants 
Other Revenue 

Total Revenues 

EXPENDITURES: 
Current: 
Capital Outlay: 

Capital Outlay 

Total Expenditures 

Change in Fund Balance 
Fund Balance - July 1 (Beginning) 

Fund Balance - June 30 (Ending) 

The accompanying notes are an integral part of this statement. 
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GADSDEN INDEPENDENT SCHOOL DISTRICT NO. 16 EXHIBIT J-73 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL - SPECIAL CAPITAL OUTLAY - LOCAL 
FOR THE YEAR ENDED JUNE 30,2007 

Actual Variance With 
Final Budget 

Budgeted Amounts BUDGET BASIS Positive or 
Original Final (See Note) (Negative) 

REVENUES: 
Investment Earnings 

Total Revenues 

EXPENDITURES: 
Current: 
Capital Outlay: 

Capital Outlay 

Total Expenditures 

Change in Fund Balance 
Fund Balance - July 1 (Beginning) 

Fund Balance - June 30 (Ending) 

The accompanying notes are an integral part of this statement. 
197 



GADSDEN INDEPENDENT SCHOOL DISTRICT NO. 16 EXHIBIT 5-74 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL - SPECIAL CAPITAL OUTLAY - STATE 
FOR THE YEAR ENDED JUNE 30,2007 

Actual Variance With 
Final Budget 

Budgeted Amounts BUDGET BASIS Positive or 
Original Final (See Note) (Negative) 

REVENUES : 
Intergovernmental Revenue and Grants 

Total Revenues 

EXPENDITURES : 
Current: 
Capital Outlay: 

Capital Outlay 

Total Expenditures 

Change in Fund Balance 
Fund Balance -July 1 (Beginning) 

Fund Balance - June 30 (Ending) 

The accompanying notes are an integral part of this statement. 
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GADSDEN INDEPENDENT SCHOOL DISTRICT NO. 16 EXHIBIT J-75 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES N FUND BALANCE 

BUDGET AND ACTUAL - CAPITAL IMPROVEMENTS SB-9 
FOR THE YEAR ENDED JUNE 30,2007 

Actual Variance With 
Final Budget 

Budgeted Amounts BUDGET BASIS Positive or 
Original Final (See Note) (Negative) 

REVENUES: 
Taxes: 

Property Taxes $ 1,094,578 $ 1,094,578 $ 1,122,518 $ 27,940 
Intergovernmental Revenue and Grants 3,605,932 2,079,413 (1,526,519) 

Total Revenues 1,094,578 4,700,5 10 3,201,931 (1,498,579) 

EXPENDITURES: 
Current: 

Support Services 
Capita1 OutIay: 

Capital Outlay 

Total Expenditures 

Change in Fund Balance 
Fund Balance - July 1 (Beginning) 

Fund Balance - June 30 (Ending) 

The accompanying notes are an integral part of this statement. 
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GADSDEN INDEPENDENT SCHOOL DISTRICT NO. 16 EXHIBIT 5-76 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL - ENERGY EFFICIENCY ACT 
FOR THE YEAR ENDED JUNE 30.2007 

Actual Variance With 
Final Budget 

Budgeted Amounts BUDGET BASIS Positive or 
Original Final (See Note) (Negative) 

EXPENDITURES: 
Current: 
Capital Outlay: 

Capital Outlay 

Total Expenditures 

Change in Fund Balance 
Fund Balance -July I (Beginning) 

Fund Balance -June 30 (Ending) $ (41,367) $ - $ - $ 

The accompanying notes are an integral part of this statement. 
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GADSDEN INDEPENDENT SCHOOL DISTRICT NO. 16 EXHIBIT J-77 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL - ED. TECHNOLOGY EQUIPMENT ACT 
FOR THE YEAR ENDED JLJNE 30,2007 

Actual Variance With 
Final Budget 

Budgeted Amounts BUDGET BASIS Positive or 
Original Final (See Note) (Negative) 

EXPENDITURES : 
Current: 
Capital Outlay: 

Capital Outlay $ 266,510 $ 1,766,510 $ 579,038 $ 1,187,472 

Total Expenditures . 266,510 1,766,510 579,038 1,187,472 

Excess (Deficiency) of Revenues Over (Under) (266,510) (1,766,510) (579,038) 1,187,472 
Expenditures 

OTHER FINANCING SOURCES (USES): 
Capital-related Debt Issued (Regular Bonds) 1,500,000 1,500,000 

Total Other Financing Sources (Uses) 1,500,000 1,500,000 

Change in Fund Balance (266,510) (266,5 10) 920,962 1,187,472 
Fund Balance -July 1 (Beginning) 355,757 355,757 

Fund Balance -June 30 (Ending) 

The accompanying notes are an integral part of this statement. 
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GADSDEN INDEPENDENT SCHOOL DISTRICT NO. 16 EXHIBIT 5-78 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL - PUBLIC SCHOOL CAPITAL OUTLAY - 20% 
FOR THE YEAR ENDED JUNE 30,2007 

Actual Variance With 
Final Budget 

Budgeted Amounts BUDGET BASIS Positive or 
Original Final (See Note) (Negative) 

EXPENDITURES: 
Current: 
Capital Outlay: 

Capital Outlay 

Total Expenditures 

Change in Fund Balance 
Fund Balance -July 1 (Beginning) 

Fund Balance -June 30 (Ending) 

The accompanying notes are an integral part of this statement. 
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