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FINANCIAL STATEMENTS



STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Statement of Net Position
June 30, 2018

4

Statement 1
Page 1 of 2

Governmental
Activities

ASSETS
Current assets
  Cash 17,345,258$  
  Investments 4,079,688    
  Accounts receivable 852,578      
  Due from grantor 138,222      
  Inventory 4,688        

Total current assets 22,420,434   

Non-current assets
  Land (non-depreciable) 1,699,396    
  Captial assets (depreciable) 78,205,821   
  Less accumulated depreciation (28,760,121)  

Total non-current assets 51,145,096   

Total assets 73,565,530   

Deferred outflows of resources

Deferred outflows of resources related to pension 5,659,675    
Deferred outflows of resources related to OPEB 81,328       

Total deferred outflows of resources 5,741,003    

Total assets and deferred outflows of resources 79,306,533$  

 The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Statement of Net Position
June 30, 2018

5

Statement 1
Page 2 of 2

LIABILITIES
Current liabilities
  Accounts payable 127,928$     
  Accrued interest payable 738,707      
  Current portion of long-term liabilities 5,410,000    

Total current liabilities 6,276,635    

Long-term obligations:
  Net pension liability 16,200,102   
  OPEB liability 4,376,239    
  Compensated absences 35,320       
  Non-current portion of long-term liabilities 20,190,000   

Total long-term liabilities 40,801,661   

Total liabilities 47,078,296   

Deferred inflows of resources

Deferred inflows of resources related to Net Pension Liability 251,800      
Deferred inflows of resources related to OPEB liability 996,021      

Total deferred inflows of resources 1,247,821    

NET POSITION

Net investment in capital assets 25,545,096   
Restricted for:
  Cafeteria fund (inventory) 4,688        
  Capital outlay 9,545,547    
  Debt service 7,474,624    
  State mandated reserves 13,164       
  Special grants 3,698,097    
Unrestricted (15,300,800)  

Total net position 30,980,416   

Total liabilities, deferred inflows of resources

and net position 79,306,533$  

 The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO Statement 2
EUNICE PUBLIC SCHOOLS
Statement of Activities
Year Ended June 30, 2018

Program Revenues Net
(Expenses)

Operating Capital Revenue and
Charges for Grants and Grants and Changes

Functions/Programs Expenses Services Contributions Contributions Net Assets

EXPENSES:
Governmental activities:
Direct instruction 6,698,084$ 113,032$ 300,538$   19,582$    (6,264,932)$ 
Instructional support 4,502,040  30,800   3,589,274  -          (881,966)    
Food services 348,813    67,705   292,126    -          11,018      
Depreciation - unallocated 2,382,539  -        -          -          (2,382,539)  
Interest on long-term obligations 1,334,003  -        -          -          (1,334,003)  

Total governmental activities 15,265,479 211,537  4,181,938  19,582     (10,852,422) 

General revenues:

Taxes

  Property taxes,

    levied for general purposes 73,308      

  Property taxes,

    levied for capital projects 314,043     

  Property taxes,

    levied for debt service 992,766     

  Property taxes,

    levied for HB-33 935,366     

Oil and gas taxes, general purpose 282,310     

Oil and gas taxes, capital projects 1,128,948   

Oil and gas taxes, debt service 3,578,742   

Oil and gas taxes, HB-33 3,361,759   

Federal and State aid not

  restricted to specific purpose

    General - SEG 6,116,439   

Interest and investment earnings 67,861      

Sub-total, general revenues 16,851,542  

Change in net position 5,999,120   

Net position - beginning of year 38,519,605  

Restatement (13,538,309) 

Net position - beginning of year - restated 24,981,296  

Net position - end of year 30,980,416$ 

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Balance Sheet - All Governmental Funds
June 30, 2018

The accompanying notes are an integral part of these financial statements.

7

Statement 3

Local
Capital

IDEA-B Improvements Debt Other
General Title I Entitlement IRB PILT SB-9 HB33 Service Governmental Total

ASSETS
Cash on deposit 1,604,080$  -$        -$        3,122,883$  3,989,048$ 5,077,346$  3,136,240$ 415,661$  17,345,258$  
Investments -           -         -         -           2,040,430  2,039,258   -          -         4,079,688    

Accounts receivable, 
 collectible 31,237      -         -         -           114,929    343,028     363,384    -         852,578      
Due from grantor -           36,783    69,876    -           -          -           -          31,563    138,222      

Due from other funds 138,222     -         -         -           -          -           -          -         138,222      

Inventory, at cost -           -         -         -           -          -           -          4,688     4,688        

Total assets 1,773,539$  36,783$   69,876$   3,122,883$  6,144,407$ 7,459,632$  3,499,624$ 451,912$  22,558,656$  

LIABILITIES
Due to other funds -$          36,783$   69,876$   -$          -$         -$          -$         31,563$   138,222$     
Accounts payable 40,560      -         -         -           71,266     12,227      -          3,875     127,928      

Total liabilities 40,560      36,783    69,876    -           71,266     12,227      -          35,438    266,150      

FUND BALANCE
Nonspendable -           -         -         -           -          -           -          4,688     4,688        
Restricted for:
 Special revenue grants 163,428     -         -         3,122,883   -          -           -          411,786   3,698,097    
 Capital outlay -           -         -         -           6,073,141  3,472,406   -          -         9,545,547    
 Debt service -           -         -         -           -          3,975,000   3,499,624  -         7,474,624    
 State mandated cash reserves 13,164      -         -         -           -          -           -          -         13,164       
Committed -           -         -         -           -          -           -          -         -            
Assigned -           -         -         -           -          -           -          -         -            
Unassigned 1,556,387   -         -         -           -          -           -          -         1,556,387    

Total fund balance 1,732,979   -         -         3,122,883   6,073,141  7,447,406   3,499,624  416,474   22,292,507   

Total liabilites and
  fund balance 1,773,539$  36,783$   69,876$   3,122,883$  6,144,407$ 7,459,633$  3,499,624$ 451,912$  22,558,657$  



STATE OF NEW MEXICO Statement 4
EUNICE PUBLIC SCHOOLS

Reconciliation of the Balance Sheet - Governmental Funds
to the Statement of Net Position

June 30, 2018

Amounts reported for governmental activities in the
statement of net assets are different because:

Total fund balances - governmental funds 22,292,507$   

Capital assets used in governmental activities are

not financial resources and therefore are not

reported as assets in governmental funds

The cost of capital assets 79,905,217  

Accumulated depreciation (28,760,121) 

51,145,096    

Deferred outflows and inflows or resources related 
to pensions are applicable to future periods and 
therefore, are not reported in the funds

Deferred outflows/inflows 5,407,875     

Deferred outflows and inflows or resources related 
to OPEB are applicable to future periods and 
therefore, are not reported in the funds

Deferred outflows/inflows (914,693)      

Long-term and certain other liabilities, including
bonds payable and net pension liability, are not 
due and payable in the  current period and therefore 
are not reported as liabilities in the funds.  Long-
term and other liabilities at year-end consist of:

Net pension liability (16,200,102)   

Net OPEB liability (4,376,239)    
Bonds Payable (25,600,000)   
Interest Payable (738,707)      
Compensated Absences (35,321)       

Total net position - governmental funds 30,980,416$   

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Statement of Revenues, Expenditures and Changes in
Fund Balances - All Governmental Funds

Year Ended June 30, 2018

9

Statement 5

Local
Capital

IDEA-B Improvements Debt Other
General Title I Entitlement IRB PILT SB-9 HB33 Service Governmental Total

REVENUES
Property taxes 73,308$    -$       -$         -$         314,043$   935,366$   992,766$   -$          2,315,483$  
Oil and gas taxes 282,310    -        -          -          1,128,948  3,361,759  3,578,742  -           8,351,759   
Charges for services 46,937     -        -          -          -          -          -          164,600     211,537     
Local sources 136,350    -        -          3,122,883  -          -          -          32,000      3,291,233   

State sources 6,335,221  -        -          -          -          -          -          121,425     6,456,646   
Federal sources -          97,552   161,132    -          -          -          -          311,396     570,080     

Earnings from investments 594        -        -          -          29,772     37,486     -          9           67,861      

Total revenues 6,874,720  97,552   161,132    3,122,883  1,472,763  4,334,611  4,571,508  629,430     21,264,599  

EXPENDITURES
Current:
  Direct instruction 3,976,596  83,146   51,244     -          -          -          -          241,919     4,352,905   

Instructional support 2,793,816  14,406   109,888    -          1,236,441  2,264,052  11,975     11,462      6,442,040   
Food services -          -        -          -          -          -          -          348,813     348,813     

Capital outlay 9,518      -        -          -          159,694    5,563,892  -          19,582      5,752,686   
Debt service    

Bonds -          -          -          -          -          3,220,000  -           3,220,000   
Interest -          -        -          -          -          -          760,278    -           760,278     

Total expenditures 6,779,930  97,552   161,132    -          1,396,135  7,827,944  3,992,253  621,776     20,876,722  

Net change in fund balance 94,790     -        -          3,122,883  76,628     (3,493,333) 579,255    7,654       387,877     

Fund balance beginning of year 1,638,189  -        -          -          5,996,513  8,126,426  2,920,369  408,820     19,090,317  

Restatement -          -        -          -          -          2,814,313  -          -           2,814,313   

Fund balance beginning of year - 
  restated 1,638,189  -        -          -          5,996,513  10,940,739 2,920,369  408,820     21,904,630  

Fund balance end of year 1,732,979$ -$       -$         3,122,883$ 6,073,141$ 7,447,406$ 3,499,624$ 416,474$    22,292,507$ 

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO Statement 6
EUNICE PUBLIC SCHOOLS

Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances - Governmental Funds

to the Statement of Activities
For the Year Ended June 30, 2018

Total net change in fund balances - governmental funds 387,877$     

Amounts reported for governmental activities in the

Statement of Activities are different because:

Capital outlays to purchase or build capital

assets are reported in governmental funds as

expenditures.  However,  for governmental

activities those costs are shown in the statement

of net assets and allocated over their estimated

useful lives as annual depreciation expenses in the

statement of activities.  This is the amount by which

capital outlays exceed depreciation in the period

Capital outlays 5,752,686     

Depreciation expsense (2,382,539)    

Excess of depreciation expense over capital outlay 3,370,147    

Governmental funds report School district pension 

contributions as expenditures.  However in the Statement 

of Activities, the cost of pension benefits earned net of employee 

contributions is reported as pension and OPEB expenses

Pension contributions 561,776      

Pension expense (2,895,362)   

OPEB contributions 81,328       

OPEB expense (173,985)     

The issuance of long-term debt (e.g. bonds) provides

current financial resources to government funds

while the repayment of the principal of long-term debt

consumes the current financial resources of governmental

funds

Proceeds of bond issue -            

Repayment of long-term debt 5,160,000    

Interest (573,725)     

Compensated absences (6,965)       

Bond Premium 88,029       

 Change in net position of governmental activities 5,999,120$   

The accompanying notes are an integral part of these financial statements.



The accompanying notes are an integral part of these financial statements.

Statement 7

STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

General  Fund
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes 76,769$      76,769$     73,480$     (3,289)$     
Oil and gas taxes 226,498      226,498     269,885     43,387      
Charges for services 28,800       28,800      46,937      18,137      
Local sources 76,000       76,000      133,597     57,597      
State sources 6,141,555    6,326,675   6,335,221   8,546       
Federal sources -            -           -           -           
Earnings from
    investments 195          195         594         399         

Total revenues 6,549,817$   6,734,937$  6,859,714$  124,777$    

EXPENDITURES
Direct instruction 4,158,941$   4,264,061$  3,980,033$  284,028$    
Instructional support 3,403,325    3,487,169   2,759,335   727,834     
Food services -            -           -           -           

Total expenditures 7,562,266$   7,751,230$  6,739,368$  1,011,862$  

BUDGETED CASH BALANCE 1,012,449$   1,016,293$  

11



The accompanying notes are an integral part of these financial statements.
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Statement 8

STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Title I
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Federal sources 114,255$ 149,109$ 89,681$  (59,428)$  

Total revenues 114,255$ 149,109$ 89,681$  (59,428)$  

EXPENDITURES

Direct instruction 97,861$  127,715$ 83,146$  44,569$   
Instructional support 16,394   21,394   14,406   6,988     

Total expenditures 114,255$ 149,109$ 97,552$  51,557$   



The accompanying notes are an integral part of these financial statements.
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Statement 9

STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

IDEA-B Entitlement
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Federal sources 168,058$ 239,515$ 121,850$ (117,665)$  

Total revenues 168,058$ 239,515$ 121,850$ (117,665)$  

EXPENDITURES

Direct instruction 87,170$  127,127$ 51,244$  75,883$    
Instructional support 80,888   112,388  109,888  2,500      

Total expenditures 168,058$ 239,515$ 161,132$ 78,383$    



The accompanying notes are an integral part of these financial statements.
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Statement 10

STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

IRB PILT
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Local sources -$     1,561,441$ 3,122,883$   1,561,442$   

Total revenues -$       1,561,441$ 3,122,883$   1,561,442$   

EXPENDITURES

Capital outlay -$       1,561,441$ -$           1,561,441$   

Total expenditures -$       1,561,441$ -$           1,561,441$   

BUDGETED CASH BALANCE -$       -$         



The accompanying notes are an integral part of these financial statements.
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Statement 11

STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS
Statement of Fiduciary

Assets and Liabilities - Agency Funds
June 30, 2018

ASSETS
Cash 193,175$   

Total Assets 193,175$   

LIABILITIES

Deposits held for others 193,175$   

Total Liabilities 193,175$   















































































SUPPLEMENTARY INFORMATION
NON-MAJOR GOVERNMENTAL FUNDS



STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS 

Non-Major Governmental Funds
Combining Balance Sheet - By Fund Type

June 30, 2018

The accompanying notes are an integral part of these financial statements.

54

Statement A-1

Special Capital
Revenue Project
Funds Funds Total

ASSETS
Cash on deposit 258,914$   156,747$   415,661$   
Taxes receivable -          -          -          

Due from grantor 31,563     -          31,563     

Inventory 4,688      -          4,688      

Total assets 295,165$   156,747$   451,912$   

LIABILITIES
Cash overdraft 31,563$    -$         31,563$    

Accounts payable 3,875      -          3,875      

Total liabilities 35,438     -          35,438     

FUND BALANCE
Nonspendable 4,688      -          4,688      

Restricted 255,039    156,747    411,786    

Total fund balance 259,727    156,747    416,474    

Total liabilities and
  fund balance 295,165$   156,747$   451,912$   



STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Non-Major Governmental Funds
Combining Statement of Revenues, Expenditures and Changes

 in Fund Balances - By Fund Type
Year Ended June 30, 2018

55

Statement A-2

Special Capital
Revenue Projects
Funds Fund Total

REVENUES
Taxes -$           -$            -$            
Charges for services 164,600      -             164,600       
Local sources 32,000       -             32,000        

State sources 101,843      19,582        121,425       
Federal sources 311,396      -             311,396       

Earnings from investments 9            -             9             

Total revenues 609,848      19,582        629,430       

EXPENDITURES
Current:
  Direct instruction 241,919      -             241,919       

Instructional support 11,462       -             11,462        
Food services 348,813      -             348,813       

Capital outlay -            19,582        19,582        

Total expenditures 602,194      19,582        621,776       

Net change in fund balances 7,654        -             7,654         

Fund balance beginning of year 252,073      156,747       408,820       

Fund balance end of year 259,727$     156,747$      416,474$      

The accompanying notes are an integral part of these financial statements.



NON-MAJOR SPECIAL REVENUE FUNDS

ALL FUNDS - All funds were created by the State Department of
Education.

IDEA-B - RESULTS PLAN - To provide funding to schools for
professional development, coaching, technical assistance and
additional funds to support school improvement, targeted to early
elementary reading achievement.  Authority for this fund comes from
the Individuals with Disabilities Act, Part B.

JTPA - To account for funds provided by the New Mexico Department
of Labor.  The objective of the program is to provide
individualized remedial instruction in math; reading and writing
for each participant based on assessed needs and is restricted to
expenditure by applicant.

HUBBARD FOUNDATION - To account for funds awarded by the Hubbard
Foundation, a private foundation (to non-profit organizations), to
assist in a district wide educational reading initiative named
Reading Recovery.

MICROSOFT SETTLEMENT - Funding for this fund is provided by the
antitrust settlement between the State of New Mexico and Microsoft
Corporation.  The purpose of this program is to help New Mexico
school districts to purchase a wide variety of computer hardware,
software, and professional development services.

CHEVRON SCHOOL GRANTS - To account for funds received from the
Chevron Corporation.  These funds are to be used for professional
development and support of the District’s mathematics programs.
This fund was established by Chevron’s gift and approval of the
school board.

TEACHER RECRUITMENT - To account for resources received for the
purpose of teacher recruitment efforts such as signing bonuses for
new teachers, covering the costs of travel to a recruiting/hiring
event, updates to the district website with regard to recruitment,
or the cost of placing advertisements in a newspaper or external
website.  Funding and Authority are provided by the New Mexico
Public Education Department, Special Appropriation Fund.

K-3 PLUS (KINDERGARTEN THREE PLUS) - To account for the funds used
to provide additional educational time for students in
kindergarten through the third grade with at least 25 additional
instructional days beginning up to two months earlier than the
regular school year.  The funding and authority provided by the
New Mexico Public Education Department.



NON-MAJOR SPECIAL REVENUE FUNDS - CONTINUED

DUAL CREDIT - To fund all public, charter, and state supported
schools for dual credit course materials approved by the Higher
Education department and through a college/university which has an
approved agreement with the school.  Funding and authority
provided by House Bill 2, 2009 page 226 lines 12-19.

GO BOND STUDENT LIBRARY - This fund is used to account for the
revenue and expenditures to acquire supplementary library books,
equipment, and library resources for public schools and juvenile
detention libraries statewide.

K-3 PLUS 4 & 5 (PILOT PROGRAM) - To account for resources received
to provide funding for additional educational time for students in
Kindergarten through fifth grade with at least 25 instructional
days, beginning up to two months earlier than the regular school
year.  Funding and Authority are provided by the New Mexico Public
Education Department.

ATHLETICS - To account for revenues received from non-
instructional activities for use in the district’s athletic and
other non-instructional programs.  Required by the New Mexico
State Department of Education Manual of Procedures for New Mexico
School Districts to be accounted for as a separate fund.
Authority for this fund is the New Mexico Administrative Code
6.20.2.

CAFETERIA - To account for financing for school hot lunch program.
Funding is provided from fees from patrons and USDA food
reimbursements, under the National School Lunch Act of 1946, as
amended, New Mexico statutes Annotated, State Law 22-13-13.



STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Non-Major Special Revenue Funds
Combining Balance Sheet

June 30, 2018

The accompanying notes are an integral part of these financial statements.

56

Statement B-1
Page 1 of 2

IDEA-B
Results Hubbard Microsoft Teacher
Plan JTPA Foundation Settlement Chevron Recruitment

ASSETS
Cash on deposit -$             68$           -$           -$            68,310$       -$            
Due from grantor 3,403          -             -            -             -             2,377         
Inventory -              -             -            -             -             -             

Total assets 3,403$         68$           -$           -$            68,310$       2,377$        

LIABILITIES
Cash overdraft 3,403$         -$            -$           -$            -$            2,377$        
Accounts payable -              -             -            -             -             -             

Total liabilities 3,403          -             -            -             -             2,377         

FUND BALANCES
Nonspendable -$             -$            -$           -$            -             -             
Restricted -              68            -            -             68,310        -             

Total fund balance -              68            -            -             68,310        -             

Total liabilities and
  fund balance 3,403$         68$           -$           -$            68,310$       2,377$        



STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Non-Major Special Revenue Funds
Combining Balance Sheet

June 30, 2018

The accompanying notes are an integral part of these financial statements.

57

Statement B-1
Page 2 of 2

GO Bond
Student K-3 PLUS

K-3 PLUS Dual Credit Library 4 & 5 Athletics Cafeteria Total
ASSETS

Cash on deposit -$           -$             -$            -$           81,416$       109,120$      258,914$      
Due from grantor 18,433       -              3,517         3,833        -             -             31,563        
Inventory -            -              -             -            -             4,688         4,688         

Total assets 18,433$      -$             3,517$        3,833$       81,416$       113,808$      295,165$      

LIABILITIES
Cash overdraft 18,433$      -$             3,517$        3,833$       -$            -$            31,563$       
Accounts payable -            -              -             -            2,627         1,248         3,875         

Total liabilities 18,433       -              3,517         3,833        2,627         1,248         35,438        

FUND BALANCES
Nonspendable -            -              -             -            -             4,688         4,688         
Restricted -            -              -             -            78,789        107,872       255,039       

Total fund balance -            -              -             -            78,789        112,560       259,727       

Total liabilities and
  fund balance 18,433$      -$             3,517$        3,833$       81,416$       113,808$      295,165$      



STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Non-Major Special Revenue Funds
Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Year Ended June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement B-2
Page 1 of 2

IDEA-B
Results Hubbard Microsoft Teacher
Plan JTPA Foundation Settlement Chevron Recruitment

REVENUES
Charges for services -$           -$         -$             -$           -$             -$            
Local sources -            -          -              -            30,000         -             
State sources -            -          -              -            -              2,377         
Federal sources 19,270       -          -              -            -              -             
Earnings from investments -            -          -              -            -              -             

Total revenues 19,270       -          -              -            30,000         2,377         

EXPENDITURES
Direct instruction 19,270       -          124            738          22,291         -             
Instructional support -            -          -              -            -              2,377         
Food services -            -          -              -            -              -             

Total expenditures 19,270       -          124            738          22,291         2,377         

Net change in fund balance -            -          (124)           (738)         7,709          -             

Fund balance at beginning
  of year -            68         124            738          60,601         -             

Fund balance at end of year -$           68$        -$             -$           68,310$        -$            



STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Non-Major Special Revenue Funds
Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Year Ended June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement B-2

Page 2 of 2

GO Bond
K-3 Student K-3 PLUS 
PLUS Dual Credit Library 4 & 5 Athletics Cafeteria Total

REVENUES
Charges for services -$           -$           -$         -$             96,895$      67,705$        164,600$      
Local sources -            -            -          -              2,000        -              32,000        
State sources 83,070       3,478        9,085      3,833          -            -              101,843       
Federal sources -            -            -          -              -            292,126        311,396       
Earnings from investments -            -            -          -              -            9              9             

Total revenues 83,070       3,478        9,085      3,833          98,895       359,840        609,848       

EXPENDITURES
Direct instruction 83,070       3,478        -          3,833          109,115      -              241,919       
Instructional support -            -            9,085      -              -            -              11,462        
Food services -            -            -          -              -            348,813        348,813       

Total expenditures 83,070       3,478        9,085      3,833          109,115      348,813        602,194       

Net change in fund balance -            -            -          -              (10,220)      11,027         7,654         

Fund balance at beginning
  of year -            -            -          -              89,009       101,533        252,073       

Fund balance at end of year -$           -$           -$         -$             78,789$      112,560$       259,727$      



NON-MAJOR CAPITAL PROJECTS FUND

CAPITAL IMPROVEMENTS - SB-9 - To account for monies received under
NMSA 1978 22-25-9, a State match distribution that was imposed as
a tax under the Public School Capital Improvements Act for the
purpose of building, remodeling and equipping classroom facilities.

BOND BUILDING - To account for resources received from the sale of
general obligation bonds for the purpose of constructing and
renovating school buildings.



STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Non-Major Capital Projects Funds
Balance Sheet
June 30, 2018
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Statement C-1

Capital Bond
Improvements Buildings

SB-9 Fund Total
ASSETS
Cash on deposit -$         156,747$   156,747$   
Due from grantor -          -          -          

Total assets -$         156,747$   156,747$   

LIABILITIES
Accounts payable -$         -$         -$         

Total liabilities -          -          -          

FUND BALANCE
Restricted -          156,747    156,747    

Total fund balance -          156,747    156,747    

Total liabilities and
  fund balance -$         156,747$   156,747$   

 The accompanying notes are an integral part of these financial statements  
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STATE OF NEW MEXICO Statement C-2
EUNICE PUBLIC SCHOOLS

Non-Major Capital Projects Funds
Statement of Revenues, Expenditures

and Changes in Fund Balances
Year Ended June 30, 2018

Capital Bond
Improvements Building

SB-9 Fund Total
REVENUES
Taxes -$         -$         -$         
State sources 19,582     -          19,582     
Earnings from investments -          -          -          

Total revenues 19,582     -          19,582     

EXPENDITURES
Instructional support -          -          -          
Capital outlay 19,582     -          19,582     

Total expenditures 19,582     -          19,582     

Net change in fund balance -          -          -          
 

Fund balance at beginning of year -          156,747    156,747    

Fund balance at end of year -$         156,747$   156,747$   

 The accompanying notes are an integral part of these financial statements. 



GENERAL FUND

OPERATIONAL FUND - This fund is the chief operating fund of the
School District.  It is used to account for all financial resources
of the School District except for those required to be accounted
for in another fund.

TEACHERAGE FUND - To account for resources from the rental of
School owned facilities.

TRANSPORTATION FUND - To account for resources received from the
Public Education Department to be used only for eligible to and
from school transportation costs.

INSTRUCTIONAL MATERIALS FUND - to account for resources received
from the Public Education Department to be used to purchase
materials used as the basis for instruction.



STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Combining Balance Sheet
General Fund
June 30, 2018
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Statement D-1

Instructional
Operational Teacherage Transporation Materials Total

ASSETS
Cash on deposit 1,591,320$  100,931$    38,909$     11,142$     1,742,302$  
Accounts receivable, collectible 31,237      -           -           -           31,237      

Total assets 1,622,557$  100,931$    38,909$     11,142$     1,773,539$  

LIABILITIES
Accounts payable 39,842$     718$        -$          -$          40,560$     

Total liabilities 39,842      718         -           -           40,560      

FUND BALANCES
Nonspendable -           -           -           -           -           
Restricted 13,164      100,213     38,909      11,142      163,428     
Unassigned 1,569,551   -           -           ` 1,569,551   

Total fund balance 1,582,715   100,213     38,909      11,142      1,732,979   

Total liabilities and
  fund balance 1,622,557$  100,931$    38,909$     11,142$     1,773,539$  

 The accompanying notes are an integral part of these financial statements. 
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STATE OF NEW MEXICO Statement D-2
EUNICE PUBLIC SCHOOLS

Combining Statement of Revenues, Expenditures
and Changes in Fund Balances

General Fund
Year Ended June 30, 2018

Instructional
Operational Teacherage Transportation Materials Total

REVENUES
Taxes 73,308$     -$          -$          -$          73,308$     
Oil and gas taxes 282,310     -           -           -           282,310     
Charges for services 16,137      30,800      -           -           46,937      
Local sources 136,350     -           -           -           136,350     
State sources 6,116,439   -           194,285     24,497      6,335,221   
Federal sources -           -           -           -           -           
Earnings from investments 191         403         -           -           594         

Total revenues 6,624,735   31,203      194,285     24,497      6,874,720   

EXPENDITURES
Direct instruction 3,949,471   -           -           27,125      3,976,596   
Instructional support 2,613,109   17,641      163,066     -           2,793,816   
Food service -           -           -           -           -           
Capital outlay 9,518       -           -           -           9,518       

Total expenditures 6,572,098   17,641      163,066     27,125      6,779,930   

Net change in fund balance 52,637      13,562      31,219      (2,628)      94,790      

Fund balance at beginning of year 1,530,078   86,651      7,690       13,770      1,638,189   

Fund balance at end of year 1,582,715$  100,213$    38,909$     11,142$     1,732,979$  

 The accompanying notes are an integral part of these financial statements. 



The accompanying notes are an integral part of these financial statements.

64

Statement D-3

STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

General Fund - Operational Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes 76,769$      76,769$      73,480$      (3,289)$     
Oil and gas taxes 226,498      226,498      269,885      43,387      
Charges for services -            -            16,137       16,137      
Local sources 76,000       76,000       133,597      57,597      
State sources 5,926,057    6,096,400    6,116,439    20,039      
Federal sources -            -            -            -           
Earnings from investments 150          150          191          41          

Total revenues 6,305,474$   6,475,817$   6,609,729$   133,912$    

EXPENDITURES
Direct instruction 4,137,728$   4,228,071$   3,952,908$   275,163$    
Instructional support 3,110,438    3,190,438    2,579,346    611,092     
Food services -            -            -            -           

Total expenditures 7,248,166$   7,418,509$   6,532,254$   886,255$    

BUDGETED CASH BALANCE 942,692$     942,692$     



The accompanying notes are an integral part of these financial statements.
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Statement D-4

STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

General Fund - Teacherage Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes -$          -$         -$         -$           
Charges for services 28,800      28,800     30,800     2,000        
Local sources -           -          -          -            
State sources -           -          -          -            
Federal sources -           -          -          -            
Earnings from investments 45          45         403        358          

Total revenues 28,845$     28,845$    31,203$    2,358$       

EXPENDITURES
Direct instruction -$          -$         -$         -$           
Instructional support 98,602      98,602     16,923     81,679       
Food services -           -          -          -            

Total expenditures 98,602$     98,602$    16,923$    81,679$      

BUDGETED CASH BALANCE 69,757$     69,757$    



The accompanying notes are an integral part of these financial statements.
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Statement D-5

STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

General Fund - Transportation Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes -$          -$          -$          -$          
Charges for services -           -           -           -           
Local sources -           -           -           -           
State sources 194,285     194,285     194,285     -           
Federal sources -           -           -           -           
Earnings from investments -           -           -           -           

Total revenues 194,285$    194,285$    194,285$    -$          

EXPENDITURES
Direct instruction -$          -$          -$          -$          
Instructional support 194,285     198,129     163,066     35,063      
Food services -           -           -           -           

Total expenditures 194,285$    198,129$    163,066$    35,063$     

BUDGETED CASH BALANCE -$          3,844$      



The accompanying notes are an integral part of these financial statements.
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Statement D-6

STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

General Fund - Instructional Materials  Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes -$          -$           -$         -$          
Charges for services -           -            -          -           
Local sources -           -            -          -           
State sources 21,213      35,990       24,497     (11,493)     
Federal sources -           -            -          -           
Earnings from investments -           -            -          -           

Total revenues 21,213$     35,990$      24,497$    (11,493)$    

EXPENDITURES
Direct instruction 21,213$     35,990$      27,125$    8,865$      
Instructional support -           -            -          -           
Food services -           -            -          -           

Total expenditures 21,213$     35,990$      27,125$    8,865$      

BUDGETED CASH BALANCE -$          -$           



REQUIRED SUPPLEMENTARY INFORMATION



See Independent Auditor's Report
See notes to required supplementary information
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Schedule I

STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Schedule of Proportionate Share of the Net Pension Liability
Educational Retirement Board (ERB) Pension Plan

Last 10 Fiscal Years*

 Fiscal Year 2018 2017 2016 2015
 Measurement Date 2017 2016 2015 2014

Eunice Public Schools
proportion of net pension liability 0.14577% 0.14415% 0.14012% 0.13065%
(asset)

Eunice Public Schools
proportionate share of the net pension 16,200,103$  10,373,659$  9,075,946$  7,454,528$  
liability (asset)

Eunice Public Schools
covered-employee payroll 4,041,549$   4,151,148$   3,825,725$  3,601,292$  

Eunice Public Schools
proportionate share of the net pension
liability (asset) as a percentage 261.08% 249.92% 237.23% 206.99%
of its covered-employee payroll

Plan fiduciary net position as a
percentage of the total pension liability 52.95% 61.58% 63.97% 66.54%

*Governmental Accounting Standards Board Statement No. 68  requires ten years of  historical information
be presented; however, until a  full 10-year trend is compiled, the statement only requires presentation 
of information   for those years that information is available.  Complete information  for Eunice
Public  Schools is  not  available prior to the  fiscal 2015, the  year the  statement's  requirement
became effective. 



See Independent Auditor's Report
See notes to required supplementary information
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Schedule II

STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Schedule of Contributions
Educational Retirement Board (ERB) Pension Plan

Last 10 Fiscal Years*

2018 2017 2016 2015

Contractually required contributions 561,776$     577,011$    572,273$    553,653$    

Contributions in relation to the 
contractually required contribution 561,776      577,011     572,273     553,653     

Contribution deficiency (excess) -$           -$          -$          -$          

Eunice Public School District's
covered-employee payroll 4,041,549$   4,151,148$  3,825,725$  3,601,292$  

Contribution as a percentage of covered-
employee payroll 13.90% 13.90% 14.96% 15.37%

 *Governmental Accounting Standards Board Statement No. 68  requires ten years of  historical information 
 be presented; however, until a  full 10-year trend is compiled, the statement only requires presentation  
 of  information for  those years  that information  is available.   Complete  information  for  Eunice 
 Public  Schools is  not  available prior to the  fiscal 2015, the  year the  statement's  requirement 
 became effective.  
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STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Notes to Required Supplementary Information
Year Ended June 30, 2018

Changes in benefit provisions.  There were no modifications to the
benefit provisions that were reflected in the actuarial valuation as of
June 30, 2017.

Changes in assumptions and methods.  Actuarial assumptions and methods
are set by the Board of Trustee, based upon recommendations made by the
Plan’s actuary.  The Board adopted new assumptions on April 21, 2017 in
conjunction with the six-year actuarial experience study period ending
June 30, 2016.  At that time, the Board adopted a number of economic
assumption changes, including a decrease in the inflation assumption
from 3.00% to 2.50%.  The 0.50% decrease in the inflation assumption
also led to decreases in the nominal investment return assumption from
7.75% to 7.25%, the assumed annual wage inflation rate from 3.75% to
3.25%, the payroll growth assumption from 3.50% to 3.00%, and the
annual assumed COLA from 2.00% to 1.90%.

See Independent Auditor’s Report



See Independent Auditor's Report

71

Schedule III

STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Schedule of Proportionate Share of the Net OPEB Liability
Retiree Health Care Authority (RHCA) OPEB Plan

Last 10 Fiscal Years*

2018*

Eunice Public School District's
proportion of net OPEB liability 0.09657%
(asset)

Eunice Public School District's
proportionate share of the net OPEB 4,376,237$   
liability (asset)

Eunice Public School District's
covered-employee payroll 4,066,456$   

Eunice Public School District's
proportionate share of the net OPEB
liability (asset) as a percentage 107.62%
of its covered-employee payroll

Plan fiduciary net position as a
percentage of the total OPEB liability 11.34%

*This schedule is presented to illustrate the requirement to show information for 10 years.
However, until a full 10-year trend is compiled, the School will present information for
available years.



See Independent Auditor's Report
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Schedule IV

STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Schedule of Contributions
Retiree Health Care Authority (RHCA) OPEB Plan

Last 10 Fiscal Years*

2018*

Contractually required contributions 81,328$     

Contributions in relation to the 
contractually required contribution 81,328      

Contribution deficiency (excess) -$          

Eunice Public School District's
covered-employee payroll 4,066,456$  

Contribution as a percentage of covered-
employee payroll 2.00%

*This schedule is presented to illustrate the requirement to show informatio
for 10 years.  However, until a full 10-year trend is compiled, the School   
will present information for available years.



OTHER SUPPLEMENTARY INFORMATION
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Schedule V
STATE OF NEW MEXICO
EUNICE PUBLIC SCHOOLS

Schedule of Cash Receipts and
Disbursements - All Funds by
School District Classification

Year Ended June 30, 2018

Instructional Food Non-
Operational Transportation Materials Teacherage Services Athletics Instructional Local

Cash Balance, June 30, 2017 1,513,845$  7,690$    13,770$    86,651$    96,845$     89,009$     196,432$    61,463$     

Cash Receipts, 2017-2018 6,609,729   194,285   24,497     31,203     359,840     98,895      142,000     3,152,883   

Cash Disbursements, 2017-2018 (6,532,254)  (163,066)  (27,125)    (16,923)    (347,565)    (106,488)    (145,257)    (23,153)     

Cash Balance, June 30, 2018 1,591,320$  38,909$   11,142$    100,931$   109,120$    81,416$     193,175$    3,191,193$  

Local

Capital Capital
Federal Bond Improvement Improvement Debt

State Projects Building HB-33 SB-9 SB-9 Service

Cash Balance, June 30, 2017 (83,029)$  (68,066)$   156,747$   10,743,706$ -$          5,930,742$  2,710,521$  

Cash Receipts, 2017-2018 156,712   236,026    -          4,188,615   19,582      1,423,605   4,417,972   

Cash Disbursements, 2017-2018 (101,843)  (277,954)   -          (7,815,716)  (19,582)     (1,324,869)  (3,992,253)  

Cash Balance, June 30, 2018 (28,160)$  (109,994)$  156,747$   7,116,605$  -$          6,029,478$  3,136,240$  
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STATE OF NEW MEXICO Schedule VI
EUNICE PUBLIC SCHOOLS

Schedule of Fiduciary Net Assets and Liabilities - Agency Funds

Year Ended June 30, 2018

Beginning Ending
Balance Balance

6/30/2017 Additions Deletions 6/30/2018

Annual 48,993$   6,125$     12,282$   42,836$    
Drama Club 108       -          -         108        
Scholarship 3,000     2,000      1,000     4,000      
High School Activity 14,401    19,430     13,468    20,363     
High School Student Council 209       90         222       77         
Middle School General Activity 755       5,146      4,612     1,289      
Elementary Library 18,627    11,363     15,547    14,443     
Administration 7,325     4,031      9,286     2,070      
Activity Center 62,949    -          109       62,840     
Pep Club -         26,420     21,054    5,366      
Textbooks 1,407     779        58        2,128      
Senior Class 3,285     -          2,595     690        
Junior Class 2,302     10,150     9,452     3,000      
Sophomore Class 4,753     -          2,225     2,528      
Activity Interest 23        16         -         39         
National Honor Society 891       4,622      3,612     1,901      
Elementary General Activity 1,422     2,112      1,616     1,918      
NMPSIA -         1,715      1,248     467        
REC 409       1,778      1,929     258        
Freddie Mitchell Memorial Golf 6,377     18,387     21,481    3,283      
Welding Shop 27        -          -         27         
Library 738       2,373      -         3,111      
EHS Library -         965        -         965        
Student ID Tag Replacement Fee 5,828     1,230      7,058     -          
1970 Alumni 2,125     -          -         2,125      
Eunice Community Foundation 1,659     2,780      1,075     3,364      
Chevron Math & Science 1,105     -          1,105     -          
CMS Student Council & Honor Society 2,516     1,043      2,128     1,431      
CMS National Honor Society -         1,059      385       674        
First (Robotics) 5,198     18,386     11,710    11,874     

Total 196,432$  142,000$   145,257$  193,175$   
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STATUS OF COMMENTS AND RESPONSES

Prior Year Audit Findings:

1. Unauthorized Charges on Districts Gas Card - (2017-001) -
Resolved.

2. Overspent Budget - (2017-002) - Resolved.

3. Deposit of Funds Not Made Within 24 Hours - (2017-003) -
Resolved.

4. Gasoline and Diesel Charged to HB-33 - (2017-004) - Resolved.

Current Year Audit Findings:

1. Transactions Made By Third Parties Not Recorded on Books of
Record or Public Education Department Quarterly Report (2018-
001)

2. No Depreciation Policy - (2018-002)

3. Cafeteria Inventory - (2018-003)

4. Activity Cash Box - (2018-004)
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Transactions Made by Third Parties
Not Recorded on Books of Record or

Public Education Department
Quarterly Report - Significant Deficiency

(2018-001)

CONDITION Funds held at BOK Financial were never
recorded on the School District’s books of
record or Public Education Department
quarterly reports.  These included cash
balances of $200,975 at the beginning of the
year and interest earned of $7,717. 

                      
CRITERIA All transactions whether actually made by

management or outside parties needs to be
posted/recorded to the entity’s books of
record and Public Education Department
quarterly reports.

CAUSE Management did not ensure these transactions
were booked.

EFFECT Cash balances and interest income were
understated on the School District’s books of
record.  Adjustments had to be made to adjust
certain trial balances so these amounts were
included.

RECOMMENDATION Management should ensure all
amounts/transactions are posted/recorded to
the School District’s books of record.

RESPONSE The Business Manager will prepare and post
these transactions quarterly to the books of
record.  The Superintendent will approve these
transactions before they are posted.  This
process is already being completed.
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Cafeteria Inventory - Other Matter
(2018-002)

CONDITION The inventory received for the cafeteria 
inventory did not include all necessary assets
required to be inventoried.  Not included were
non-food supplies.

CRITERIA PSAB Supplement 17-Student Nutrition requires
three types of assets to be inventoried:
1) purchased foods,
2) non-food supplies, and
3) USDA donated foods or commodities.

CAUSE Management is not ensuring this procedure is
complete.

EFFECT Management is not complying with PSAB
Supplement 17.

RECOMMENDATION Management should train the cafeteria staff on
how to prepare and take inventory each month.

RESPONSE The Maintenance Director will ensure that all
necessary items are included on the cafeteria
inventory sheets.  These sheets will then be
given to the Business Manager monthly.  This
process is already being completed.
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Petty Cash Amounts - Other Matter
(2018-003)

CONDITION An amount of $1,300 was provided to the 
Activity Director for cash/gate boxes.  It was
provided back in August of the 2016-2017
fiscal year.  It was not returned until May
30, 2018.

CRITERIA The PSAB Supplement 7 - Cash Controls states
“The school district should ensure that
established amounts are maintained.”  Also,
“All change funds should be deposited to the
bank when not needed such as over school
breaks or at the end of the school year.”

CAUSE Management of the School District are not
ensuring these monies are safeguarded and
redeposited at the end of the year.

EFFECT Cash belonging to the School District is not
being safeguarded.

RECOMMENDATION Management should issue a check at the
beginning of the School year for one amount.
At the end of the fiscal year this cash should
be redeposited before end of school.

RESPONSE The Business Manager will ensure that at the
end of the athletic season all petty cash used
for gate boxes will be redeposited before the
end of the fiscal year.  This process will be
completed either May/June of 2019.
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No Depreciation Policy - Other Matter

(2018-004)

CONDITION The School District has not approved a
depreciation policy so depreciation can be
charged to capital assets according to Board
approval.  Also, the schedule is not
consistent on whether a full-year or half-year
designation is used.

CRITERIA The School District needs a depreciation
policy so capital assets can be depreciated
according to Board policy.  This is due to the
implementation of GASB 34.

CAUSE The School District has not approved a policy
for management to follow.

EFFECT Depreciation may be charged incorrectly
because no set policy is in place.

RECOMMENDATION The School District should approve a policy as
soon as possible.  Management should then
implement that policy as soon as possible.

RESPONSE A depreciation policy was approved at the
January 14, 2019 Board meeting.  The
Superintendent will ensure it is followed each
year when the depreciation/accumulated
depreciation is posted to the Capital Asset
Records.



82

FINANCIAL STATEMENT PREPARATION

The combining and individual fund financial statements and notes to
the financial statements for the year ended, June 30, 2018 were
prepared by Rice & Associates, CPA, based on managements chart of
accounts and trial balances including any adjusting, correcting or
closing entries approved by management.  These services are
allowable under SAS 115.

EXIT CONFERENCE

An exit conference was held at the School District on November 8,
2018,  to discuss the current audit report.  In attendance were Ms.
Cynthia Sims, Business Manager, Ms. Paula Gaytan,
Bookkeeper/Payroll Clerk Mr. Dwain Haynes, Superintendent, Mr.
Antonio Lucero and Ms. Pamela A. Rice, CPA, Contract Auditors.
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