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FINANCIAL STATEMENTS



STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS
Statement of Net Position

June 30, 2018

4

Statement 1
Page 1 of 2

Governmental
Activities

ASSETS
Current assets
  Cash 1,194,061$    
  Accounts receivable 17,075        
  Due from grantor 98,808        
  Inventory 676           

Total current assets 1,310,620     

Non-current assets
  Land (non-depreciable) 64,381        
  Captial assets (depreciable) 22,449,629    
  Less accumulated depreciation (12,888,508)   

Total non-current assets 9,625,502     

Total assets 10,936,122    

Deferred outflows of resources

Deferred outflows of resources related to pension 2,604,359     
Deferred outflows of resources related to OPEB 36,509        

Total deferred outflows of resources 2,640,868     

Total assets and deferred outflows of resources 13,576,990$   

 The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS
Statement of Net Position

June 30, 2018

5

Statement 1
Page 2 of 2

LIABILITIES
Current liabilities
  Accounts payable 10,367$       
  Accrued interest payable 36,435        
  Current portion of long-term liabilities 135,000       

Total current liabilities 181,802       

Long-term obligations:
  Net pension liability 7,254,871     
  OPEB liability 1,962,672     
  Compensated absences 10,868        
  Non-current portion of long-term liabilities 1,125,000     

Total long-term liabilities 10,353,411    

Total liabilities 10,535,213    

Deferred inflows of resources

Deferred inflows of resources related to Net Pension Liaiblity 165,627       
Deferred inflows of resources related to OPEB liability 446,698       

Total deferred inflows of resources 612,325       

NET POSITION
Net investment in capital assets 8,365,502     
Restricted for:
  Cafeteria fund (inventory) 676           
  Capital outlay 535,676       
  Debt service 71,806        
  State mandated reserves 1,170         
  Special grants 267,977       
Unrestricted (6,813,355)    

Total net position 2,429,452     

Total liabilities, deferred inflows of resources
and net position 13,576,990$   

 The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO Statement 2
DORA CONSOLIDATED SCHOOLS
Statement of Activities
Year Ended June 30, 2018

Program Revenues Net
(Expenses)

Operating Capital Revenue and
Charges for Grants and Grants and Changes

Functions/Programs Expenses Services Contributions Contributions Net Assets

EXPENSES:
Governmental activities:
Direct instruction 2,775,766$ 19,011$  183,403$   105,961$   (2,467,391)$ 
Instructional support 1,593,647  -        415,833    -          (1,177,814)  
Food services 139,767    22,373   79,135     -          (38,259)     
Depreciation - unallocated 481,365    -        -          -          (481,365)    
Interest on long-term obligations 36,435     -        -          -          (36,435)     

Total governmental activities 5,026,980  41,384   678,371    105,961    (4,201,264)  

General revenues:

Taxes

  Property taxes,

    levied for general purposes 10,489      

  Property taxes,

    levied for capital projects 42,614      

  Property taxes,

    levied for debt service 185,382     

Oil and gas taxes, general purpose 3,674       

Oil and gas taxes, capital projects 14,830      

Oil and gas taxes, debt service 64,702      

Federal and State aid not

  restricted to specific purpose

    General 2,616,060   

Interest and investment earnings 285         

Sub-total, general revenues 2,938,036   

Change in net position (1,263,228)  

Net position - beginning of year 6,024,021   

Restatement (2,331,341)  

Net position - beginning of year - restated 3,692,680   

Net position - end of year 2,429,452$  

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Balance Sheet - All Governmental Funds
June 30, 2018

The accompanying notes are an integral part of these financial statments.
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Statement 3

Capital
Capital Improvements

IDEA-B Bond Improvements SB-9 Other
General Title I Entitlement Read2Lead Wind Farm Building SB-9 Local Governmental  Total 

ASSETS
Cash on deposit 340,275$  -$        -$           -$        180,200$   266,120$  -$         266,878$   140,588$   1,194,061$   
Accounts receivable 5,911     -         -            -         -          -         -          2,100      9,064      17,075       
Inventory, at cost -         -         -            -         -          -         -          -          676        676          
Due from grantor -         12,050    15,255       12,767    -          -         55,961     -          2,775      98,808       
Due from other funds 98,808    -         -            -         -          -         -          -          -          98,808       

Total assets 444,994$  12,050$   15,255$      12,767$   180,200$   266,120$  55,961$    268,978$   153,103$   1,409,428$   

LIABILITIES
Accounts payable 10,367$   -$        -$           -$        -$         -$        -$         -$         -$         10,367$      
Due to other funds -         12,050    15,255       12,767    -          -         55,961     -          2,775      98,808       

Total liabilities 10,367    12,050    15,255       12,767    -          -         55,961     -          2,775      109,175      

FUND BALANCE
Nonspendable -         -         -            -         -          -         -          -          676        676          
Restricted 10,509    -         -            -         180,200    266,120   -          268,978    149,652    875,459      
Committed -         -         -            -         -          -         -          -          -          -            
Assigned -         -         -            -         -          -         -          -          -          -            
Unassigned 424,118   -         -            -         -          -         -          -          -          424,118      

Total fund balance 434,627   -         -            -         180,200    266,120   -          268,978    150,328    1,300,253    

Total liabilites and
  fund balance 444,994$  12,050$   15,255$      12,767$   180,200$   266,120$  55,961$    268,978$   153,103$   1,409,428$   



STATE OF NEW MEXICO Statement 4
DORA CONSOLIDATED SCHOOLS

Reconciliation of the Balance Sheet - Governmental Funds
to the Statement of Net Position

June 30, 2018

Amounts reported for governmental activities in the
statement of net assets are different because:

Total fund balances - governmental funds 1,300,253$   

Capital assets used in governmental activities are

not financial resources and therefore are not

reported as assets in governmental funds

The cost of capital assets 22,514,010  

Accumulated depreciation (12,888,508) 

9,625,502    

Deferred outflows and inflows or resources related 
to pensions are applicable to furure periods and 
therefore, are not reported in the funds

Deferred outflows/inflows 2,438,732    

Deferred outflows and inflows or resources related 
to OPEB are applicable to furure periods and 
therefore, are not reported in the funds

Deferred outflows/inflows (410,189)     

Long-term and certain other liabilities, including
bonds payable and net pension liability, are not 
due and payable in the  current period and therefore 
are not reported as liabilities in the funds.  Long-
term and other liabilities at year-end consist of:

Net pension liability (7,254,871)   

Net OPEB liaiblity (1,962,672)   

Compensated Absences   (10,868)      

Bonds Payable (1,260,000)   

Interest Payable (36,435)      

Total net position - governmental funds 2,429,452$   

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Statement of Revenues, Expenditures and Changes in
Fund Balances - All Governmental Funds

Year Ended June 30, 2018

The accompanying notes are an integral part of these financial statements.
9

Statement 5

Capital
Capital Improvements

IDEA-B Bond Improvements SB-9 Other
General Title I Entitlement Read2Lead Wind Farm Building SB-9 Local Governmental Total

REVENUES
Real estate taxes 10,489$    -$       -$         -$         -$         -$         -$         42,614$   185,382$    238,485$    
Oil and gas taxes 3,674      -        -          -          -          -          -          14,830    64,702      83,206      
Charges for services 4,010      -        -          -          -          -          -          -         37,374      41,384      
Local sources 65,289     -        -          -          121,400    -          -          -         -           186,689     

State sources 2,850,490  -        -          -          -          -          55,961     -         55,191      2,961,642   
Federal sources -          35,634   50,846     50,456     -          -          -          -         115,125     252,061     

Earnings from investments -          -        -          -          -          -          -          2         283         285         

Total revenues 2,933,952  35,634   50,846     50,456     121,400    -          55,961     57,446    458,057     3,763,752   

EXPENDITURES
Current:
  Direct instruction 1,622,948  35,634   50,846     50,456     -          -          -          -         49,766      1,809,650   

Instructional support 1,331,805  -        -          -          184,000    15,648     16,524     1,312     44,358      1,593,647   
Food services 77,672     -        -          -          -          -          -          -         62,095      139,767     

Capital outlay -          -        -          -          -          265,425    39,437     50,335    176,626     531,823     
Debt service    

Bonds -          -          -          -          -          -          -         155,000     155,000     
Interest -          -        -          -          -          -          -          -         39,635      39,635      

Total expenditures 3,032,425  35,634   50,846     50,456     184,000    281,073    55,961     51,647    527,480     4,269,522   

Net change in fund balances (98,473)    -        -          -          (62,600)    (281,073)   -          5,799     (69,423)     (505,770)    

Fund balance beginning of year 533,100    -        -          -          242,800    547,193    -          263,179   219,751     1,806,023   

Fund balance end of year 434,627$   -$       -$         -$         180,200$   266,120$   -$         268,978$  150,328$    1,300,253$  
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STATE OF NEW MEXICO Statement 6
DORA CONSOLIDATED SCHOOLS

Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances - Governmental Funds

to the Statement of Activities
For the Year Ended June 30, 2018

Total net change in fund balances - governmental funds (505,770)$      

Amounts reported for governmental activities in the

Statement of Activities are different because:

Capital outlays to purchase or build capital

assets are reported in governmental funds as

expenditures.  However,  for governmental

activities those costs are shown in the statement

of net assets and allocated over their estimated

useful lives as annual depreciation expenses in the

statement of activities.  This is the amount by which

capital outlays exceed depreciation in the period

Capital outlays 531,823       

Depreciation expense (481,365)      

Excess of depreciation expense over capital outlay 50,458         

Governmental funds report School district pension 

contributions as expenditures.  However in the Statement 

of Activities, the cost of pension benefits earned net of employee 

contributions is reported as pension and OPEB expense

Pension contributions 258,406        

Pension expense (1,201,905)     

OPEB contributions 36,509         

OPEB expense (78,029)        

The issuance of long-term debt (e.g. bonds) provides

current financial resources to government funds

while the repayment of the principal of long-term debt

consumes the current financial resources of governmental

funds

Compensated absences 18,903         

Proceeds of bond issue -              

Repayment of long-term debt 155,000        

Interest 3,200          

 Change in net position of governmental activities (1,263,228)$    

The accompanying notes are an integral part of these financial statements.



The accompanying notes are an integral part of these financial statements.
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Statement 7

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

General Fund
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Real estate taxes 9,698$       9,698$      10,507$     809$         
Oil & gas taxes 2,819        2,819       3,681       862          
Charges for services -            -           4,010       4,010        
Local sources -            -           64,120      64,120       
State sources 2,810,943    2,851,859   2,850,490   (1,369)       
Federal sources -            -           -           -            
Earnings from investments -            -           -           -            

Total revenues 2,823,460$   2,864,376$  2,932,808$  68,432$      

EXPENDITURES
Direct instruction 1,700,678$   1,777,277$  1,622,948$  154,329$     
Instructional support 1,434,643    1,539,556   1,339,133   200,423      
Food services 84,821       94,740      77,672      17,068       

Total expenditures 3,220,142$   3,411,573$  3,039,753$  371,820$     

BUDGETED CASH BALANCE 396,682$     547,197$    



The accompanying notes are an integral part of these financial statements.
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Statement 8

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Title I Fund
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Real estate taxes -$           -$          -$          -$           
Oil & gas taxes -            -           -           -            
Charges for services -            -           -           -            
Local sources -            -           -           -            
State sources -            -           -           -            
Federal sources 49,404       37,984      34,430      (3,554)       
Earnings from investments -            -           -           -            

Total revenues 49,404$      37,984$     34,430$     (3,554)$      

EXPENDITURES
Direct instruction 49,404$      37,984$     35,634$     2,350$       
Instructional support -            -           -           -            
Food services -            -           -           -            
Capital outlay -            -           -           -            

Total expenditures 49,404$      37,984$     35,634$     2,350$       



The accompanying notes are an integral part of these financial statements.
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Statement 9

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

IDEA-B Entitlement
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Real estate taxes -$           -$          -$          -$           
Oil & gas taxes -            -           -           -            
Charges for services -            -           -           -            
Local sources -            -           -           -            
State sources -            -           -           -            
Federal sources 49,945       92,252      35,592      (56,660)      
Earnings from investments -            -           -           -            

Total revenues 49,945$      92,252$     35,592$     (56,660)$     

EXPENDITURES
Direct instruction 49,945$      92,252$     50,846$     41,406$      
Instructional support -            -           -           -            
Food services -            -           -           -            
Capital outlay -            -           -           -            

Total expenditures 49,945$      92,252$     50,846$     41,406$      



The accompanying notes are an integral part of these financial statements.
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Statement 10

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Read2Lead
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Real estate taxes -$           -$          -$          -$           
Oil & gas taxes -            -           -           -            
Charges for services -            -           -           -            
Local sources -            -           -           -            
State sources 50,500       50,500      50,151      (349)         
Federal sources -            -           -           -            
Earnings from investments -            -           -           -            

Total revenues 50,500$      50,500$     50,151$     (349)$        

EXPENDITURES
Direct instruction 50,500$      50,500$     50,456$     44$          
Instructional support -            -           -           -            
Food services -            -           -           -            
Capital outlay -            -           -           -            

Total expenditures 50,500$      50,500$     50,456$     44$          



The accompanying notes are an integral part of these financial statements.
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Statement 11

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Wind Farm
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Real estate taxes -$           -$          -$          -$           
Oil & gas taxes -            -           -           -            
Charges for services -            -           -           -            
Local sources 121,400      121,400     121,400     -            
State sources -            -           -           -            
Federal sources -            -           -           -            
Earnings from investments -            -           -           -            

Total revenues 121,400$     121,400$    121,400$    -$           

EXPENDITURES
Direct instruction 214,200$     100,000$    -$          100,000$     
Instructional support -            -           -           -            
Food services -            -           -           -            
Capital outlay 150,000      80,200      -           80,200       

Total expenditures 364,200$     180,200$    -$          180,200$     

BUDGETED CASH BALANCE 242,800$     242,800$    



Statement  12

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS
Statement of Fiduciary

Assets and Liabilities  - Agency Funds
June 30, 2018

Agency
Funds

ASSETS
Cash 133,034$    

Total Assets 133,034$    

LIABILITIES
Deposits held for others 133,034$    

Total Liabilities 133,034$    

The accompanying notes are an integral part of these financial statements.
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SUPPLEMENTARY INFORMATION
NON-MAJOR GOVERNMENTAL FUNDS



STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS 

Non-Major Governmental Funds
Combining Balance Sheet - By Fund Type

June 30, 2018

The accompanying notes are an integral part of these financial statements.

53

Statement A-1

Special Capital Debt
Revenue Project Service
Funds Funds Funds Total

ASSETS
Cash on deposit 77,268$   578$     62,742$  140,588$   

* Taxes receivable -         -        9,064    9,064      
Due from grantor 2,775     -        -        2,775      
Inventory 676       -        -        676        

Total assets 80,719$   578$     71,806$  153,103$   

LIABILITIES
Cash overdraft 2,775$    -$       -$       2,775$     

Total liabilities 2,775     -        -        2,775      

FUND BALANCE
Nonspendable 676       -        -        676        
Restricted 77,268    578      71,806   149,652    

Total fund balance 77,944    578      71,806   150,328    

Total liabilities and
  fund balance 80,719$   578$     71,806$  153,103$   



STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Non-Major Governmental Funds
Combining Statement of Revenues, Expenditures and Changes

 in Fund Balances - By Fund Type
Year Ended June 30, 2018

54

Statement A-2

Special Capital Debt
Revenue Projects Service
Funds Fund Funds Total

REVENUES
Real estate taxes -$         -$        185,382$    185,382$    
Oil and gas taxes -          -         64,702      64,702      
Charges for services 37,374     -         -           37,374      
Local sources -          -         -           -           

State sources 5,191      50,000    -           55,191      
Federal sources 115,125    -         -           115,125     

Earnings from investments -          244       39          283         

Total revenues 157,690    50,244    250,123     458,057     

EXPENDITURES
Current:
  Direct instruction 49,766     -         -           49,766      

Instructional support 2,152      40,351    1,855       44,358      
Food services 62,095     -         -           62,095      

Capital outlay 126,626    50,000    -           176,626     
Debt service

Principal -          -         155,000     155,000     
Interest -          -         39,635      39,635      

Total expenditures 240,639    90,351    196,490     527,480     

Net change in fund balances (82,949)    (40,107)   53,633      (69,423)     

Fund balance beginning of year 160,893    40,685    18,173      219,751     

Fund balance end of year 77,944$    578$      71,806$     150,328$    

The accompanying notes are an integral part of these financial statements.



NON-MAJOR SPECIAL REVENUE FUNDS

ALL FUNDS - All funds were created by the State Department of
Education.

IDEA-B - PRESCHOOL - To account for monies received for the
operation and maintenance of meeting the special education needs of
children with disabilities.   Financing and authority is the
Individuals With Disabilities Act, Part B, Sec. 611, as amended;
Public Law 105-17.

IMPROVING TEACHER QUALITY - To account for grant funds to increase
student academic achievement through strategies such as improving
teacher and principal quality.  Financing and authority is
Elementary and Secondary Education Act of 1965 as amended, Title
II, Part A, Public Law 107-110.

REAP (RURAL EDUCATIONAL ACHIEVEMENT PROGRAM) - To account for
monies received to provide financial assistance to rural districts
to carry out activities to help improve the quality of teaching and
learning. Authority for this program is contained in Title VI, Part
B of the Elementary and Secondary Education Act of 1965 (ESEA), as
amended by Public Law 107-110.

DUAL CREDIT INSTRUCTIONAL MATERIALS - To account for resources
received from House Bill 2, 2009, to be used for dual credit
instructional materials through a course approved by Higher
Education Department and through a college/university for which the
district has an approved agreement.

GO BOND STUDENT LIBRARY - To account for monies received from the
SB66, Laws 2012, 2nd Session, Chapter 54, Section 10.B.(3),
Appropriation to be used to improve the library, acquire library
books or library resources that support the library program.

TEACHER RECRUITMENT FUND - To account for monies received from the
Public Education Department for teacher recruitment efforts such as
signing bonuses for new teachers or covering the costs of travel to
a recruiting/hiring event.  Authority is from the Public Education
Department.

HIGHWAY DEPARTMENT - To account for monies received from the
Department of Transportation for the design, drainage improvement,
parking lot and bus lane improvements.  Authority is from the
Public Education department.



NON-MAJOR SPECIAL REVENUE FUNDS - CONTINUED

ATHLETICS FUND - To account for the activities of the athletic
functions of the district.  (State Department of Education
Regulations 93-1).

SCHOOL LUNCH FUND - This program provides financing for the School
Hot Lunch Program.  Funding is provided from fees from patrons and
USDA food reimbursements, under the National School Lunch Act of
1946, as amended, Public Law 79-396, Sections 2-12, 60 Stat. 230,
42 U.S.C. 1751 et seq.; 80 stat., 889, as amended; 84 stat. 270;
and the Child Nutrition Act of 1966, as amended, Sections 4 and 10. 
Public Law 89-642, 80 stat. 886, 889, 42 U.S.C. 1773, 1779; Public
Law 99-591, 100 stat. 3341; Public Law 100-71, 101 stat. 430.



STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Non-Major Special Revenue Funds
Combining Balance Sheet

June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement B-1
Page 1 of 2

Improving Dual Credit GO Bond
IDEA-B Teacher Instructional Student

Preschool Quality REAP Materials Library
ASSETS

Cash on deposit -$         -$           -$         -$            -$             
Due from grantor 1,042      -            -          773           -              
Inventory -          -            -          -             -              

Total assets 1,042$     -$           -$         773$          -$             

LIABILITIES
Cash overdraft 1,042$     -$           -$         773$          -$             

Total liabilities 1,042      -            -          773           -              

FUND BALANCES
Nonspendable -$         -$           -$         -$            -              
Restricted -          -            -          -             -              

Total fund balance -          -            -          -             -              

Total liabilities and
  fund balance 1,042$     -$           -$         773$          -$             



STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Non-Major Special Revenue Funds
Combining Balance Sheet

June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement B-1
Page 2 of 2

Teacher Highway
Recruitment Department Athletics Cafeteria Total

ASSETS
Cash on deposit -$         -$           14,692$    62,576$       77,268$        
Due from grantor 960        -            -          -             2,775          
Inventory -          -            -          676           676            

Total assets 960$       -$           14,692$    63,252$       80,719$        

LIABILITIES
Cash overdraft 960$       -$           -$         -$            2,775$         

Total liabilities 960        -            -          -             2,775          

FUND BALANCES
Nonspendable -          -            -          676           676            
Restricted -          -            14,692     62,576        77,268         

Total fund balance -          -            14,692     63,252        77,944         

Total liabilities and
  fund balance 960$       -$           14,692$    63,252$       80,719$        



STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Non-Major Special Revenue Funds
Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Year Ended June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement B-2
Page 1 of 2

Improving Dual Credit GO Bond
IDEA-B Teacher Instructional Student

Preschool Quality REAP Materials Library
REVENUES

Charges for services -$         -$           -$         -$             -$          
Local sources -          -            -          -              -           
State sources -          -            -          3,039          1,192       
Federal sources 5,510      2,813        27,667     -              -           

Total revenues 5,510      2,813        27,667     3,039          1,192       

EXPENDITURES
Direct instruction 5,510      2,813        27,667     3,039          -           
Instructional support -          -            -          -              1,192       
Food services -          -            -          -              -           
Capital outlay -          -            -          -              -           

Total expenditures 5,510      2,813        27,667     3,039          1,192       

Net change in fund balance -          -            -          -              -           

Fund balance at beginning
  of year -          -            -          -              -           

Fund balance at end of year -$         -$           -$         -$             -$          



STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Non-Major Special Revenue Funds
Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Year Ended June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement B-2
Page 2 of 2

Teacher Highway
Recruitment Department Athletics Cafeteria Total

REVENUES
Charges for services -$         -$           15,001$    22,373$        37,374$     
Local sources -          -            -          -              -           
State sources 960        -            -          -              5,191       
Federal sources -          -            -          79,135         115,125     

Total revenues 960        -            15,001     101,508        157,690     

EXPENDITURES
Direct instruction -          -            10,737     -              49,766      
Instructional support 960        -            -          -              2,152       
Food services -          -            -          62,095         62,095      
Capital outlay -          112,091      -          14,535         126,626     

Total expenditures 960        112,091      10,737     76,630         240,639     

Net change in fund balance -          (112,091)     4,264      24,878         (82,949)     

Fund balance at beginning
  of year -          112,091      10,428     38,374         160,893     

Fund balance at end of year -$         -$           14,692$    63,252$        77,944$     



 

NON-MAJOR CAPITAL PROJECTS FUNDS

SPECIAL CAPITAL OUTLAY STATE - To account for resources received
from a Legislative Appropriation to plan, design, construct and
install bleachers for the multipurpose gymnasium.

ED TECHNOLOGY EQUIPMENT ACT - To account for resources received
from the issuance of Educational Technology Notes to enable the
District to acquire educational technology equipment for learning
and administrative use in schools and related facilities, and
improving related real and personal property to accommodate
education technology equipment or any combination thereof.



The accompanying notes are an integral part of these financial statements.
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Statement C-1

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Non-Major Capital Projects Funds
 Balance Sheet
 June 30, 2018

Special Educational
Capital Technology
Outlay Equipment
State Act Total

ASSETS
Cash on deposit -$        578$        578$           

Taxes receivable -         -           -              

Total assets -$        578$        578$           

LIABILITIES
Accounts payable -$        -$          -$             

Total liabilities -         -           -              

FUND BALANCE
Restricted -         578         578            

Total fund balance -         578         578            

Total liabilities and
  fund balance -$        578$        578$           



The accompanying notes are an integral part of these financial statements.
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Statement C-2

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Non-Major Capital Projects Funds
Statement of Revenues, Expenditures

and Changes in Fund Balances
Year Ended June 30, 2018

Special Educational
Capital Technology
Outlay Equipment
State Act Total

REVENUES
Local sources -$        -$          -$             
State sources 50,000    -           50,000         
Earnings from investments -         244         244            

Total revenues 50,000    244         50,244         

EXPENDITURES
Instructional support -         40,351      40,351         
Capital outlay 50,000    -           50,000         

Total expenditures 50,000    40,351      90,351         

Net change in fund balance -         (40,107)     (40,107)        

Fund balance at beginning

  of year -         40,685      40,685         

Fund balance at end of year -$        578$        578$           



NON-MAJOR DEBT SERVICE FUND

GENERAL OBLIGATION BONDS - To account for resources received for
the purpose of paying general obligation bonds and interest
coupons.  Funds are received from property taxes levied against
property located within the school district and levied specifically
for this purpose.

EDUCATIONAL TECHNOLOGY BONDS - To account for resources received
for the purpose of paying technology bonds and interest coupons. 
Funds are received from property taxes levied against property
located within the school district and levied specifically for this
purpose.



STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Non-Major Debt Service Funds
Combining Balance Sheet

June 30, 2018
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Statement D-1

Educational
Technology

 Debt Debt
 Service Service  Total 

ASSETS
Cash on deposit 52,325$      10,417$       62,742$       
Taxes receivable 6,654        2,410         9,064         

Total assets 58,979$      12,827$       71,806$       

LIABILITIES
Accounts payable -$           -$            -$            

Total liabilities -            -             -             

FUND BALANCE
Restricted 58,979       12,827        71,806        

Total fund balance 58,979       12,827        71,806        

Total liabilites and
  fund balance 58,979$      12,827$       71,806$       

The accompanying notes are an integral part of these financial statements.
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DORA CONSOLIDATED SCHOOLS

Non-Major Debt Service Funds
Combining Statement of Revenues, Expenditures and Changes in

Fund Balances - All Governmental Funds
Year Ended June 30, 2018
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Statement D-2

Educational
Technology

Debt Debt
Service Service Total

REVENUES
Real estate taxes 135,701$     49,681$        185,382$     
Oil and gas taxes 47,800       16,902         64,702       
Charges for services -            -              -            
Local sources -            -              -            

State sources -            -              -            
Federal sources -            -              -            

Earnings from investments -            39             39           

Total revenues 183,501      66,622         250,123      

EXPENDITURES
Current:

Instructional support 1,360        495            1,855        
Debt service:

Principal 105,000      50,000         155,000      
Interest 39,535       100            39,635       

Total expenditures 145,895      50,595         196,490      

Net change in fund balances 37,606       16,027         53,633       

Fund balance beginning of year 21,373       (3,200)         18,173       

Fund balance end of year 58,979$      12,827$        71,806$      

The accompanying notes are an integral part of these financial statements.



GENERAL FUND

OPERATIONAL FUND - This fund is the chief operating fund of the
School District.  It is used to account for all financial resources
of the School District except for those required to be accounted
for in another fund.

TRANSPORTATION FUND - To account for resources received from the
Public Education Department to be used only for eligible to and
from school transportation costs.

INSTRUCTIONAL MATERIALS FUND - to account for resources received
from the Public Education Department to be used to purchase
materials used as the basis for instruction.



STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS
Combining Balance Sheet

General Fund
June 30, 2018
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Statement E-1

Instructional
Operational Transporation Materials Total

ASSETS
Cash on deposit 429,744$     -$           9,339$     439,083$   
Accounts receivable, collectible 5,911        -            -          5,911      

Total assets 435,655$     -$           9,339$     444,994$   

LIABILITIES
Accounts payable 10,367$      -$           -$         10,367$    

Total liabilities 10,367       -            -          10,367     

FUND BALANCES
Nonspendable -            -            -          -          
Restricted 1,170        -            9,339      10,509     
Unassigned 424,118      -            ` 424,118    

Total fund balance 425,288      -            9,339      434,627    

Total liabilities and
  fund balance 435,655$     -$           9,339$     444,994$   

 The accompanying notes are an integral part of these financial statements. 
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STATE OF NEW MEXICO Statement E-2
DORA CONSOLIDATED SCHOOLS

Combining Statement of Revenues, Expenditures
and Changes in Fund Balances

General Fund
Year Ended June 30, 2017

Instructional
Operational Transportation Materials Total

REVENUES
Real estate taxes 10,489$    -$          -$          10,489$    
Oil and gas taxes 3,674      -           -           3,674      
Charges for services 4,010      -           -           4,010      
Local sources 65,289     -           -           65,289     
State sources 2,616,060  226,992     7,438       2,850,490  
Federal sources -          -           -           -          
Earnings from investments -          -           -           -          

Total revenues 2,699,522  226,992     7,438       2,933,952  

EXPENDITURES
Direct instruction 1,613,432  -           9,516       1,622,948  
Instructional support 1,104,813  226,992     -           1,331,805  
Food service 77,672     -           -           77,672     
Capital outlay -          -           -           -          

Total expenditures 2,795,917  226,992     9,516       3,032,425  

Net change in fund balance (96,395)    -           (2,078)      (98,473)    

Fund balance at beginning of year 521,683    -           11,417      533,100    

Fund balance at end of year 425,288$   -$          9,339$      434,627$   

 The accompanying notes are an integral part of these financial statements. 



The accompanying notes are an integral part of these financial statements.
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Statement E-3

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

General Fund - Operational Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Real estate taxes 9,698$       9,698$      10,507$     809$        
Oil and gas taxes 2,819        2,819       3,681       862         
Charges for services -            -           4,010       4,010       
Local sources -            -           64,120      64,120      
State sources 2,577,272    2,617,430   2,616,060   (1,370)      
Federal sources -            -           -           -           
Earnings from investments -            -           -           -           

Total revenues 2,589,789$   2,629,947$  2,698,378$  68,431$     

EXPENDITURES
Direct instruction 1,686,214$   1,758,423$  1,613,432$  144,991$    
Instructional support 1,207,651    1,312,564   1,112,141   200,423     
Food services 84,821       94,740      77,672      17,068      

Total expenditures 2,978,686$   3,165,727$  2,803,245$  362,482$    

BUDGETED CASH BALANCE 388,897$     535,780$    



The accompanying notes are an integral part of these financial statements.
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Statement E-4

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

General Fund - Transportation Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Real estate taxes -$          -$          -$         -$            
Oil and gas taxes -           -           -          -             
Charges for services -           -           -          -             
Local sources -           -           -          -             
State sources 226,992     226,992     226,992    -             
Federal sources -           -           -          -             
Earnings from investments -           -           -          -             

Total revenues 226,992$    226,992$    226,992$   -$            

EXPENDITURES
Direct instruction -$          -$          -$         -$            
Instructional support 226,992     226,992     226,992    -             
Food services -           -           -          -             

Total expenditures 226,992$    226,992$    226,992$   -$            

BUDGETED CASH BALANCE -$          -$          



The accompanying notes are an integral part of these financial statements.
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Statement E-5

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

General Fund - Instructional Materials  Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Real estate taxes -$          -$           -$         -$           
Oil and gas taxes -           -            -          -            
Charges for services -           -            -          -            
Local sources -           -            -          -            
State sources 6,679       7,437        7,438      1            
Federal sources -           -            -          -            
Earnings from investments -           -            -          -            

Total revenues 6,679$      7,437$       7,438$     1$           

EXPENDITURES
Direct instruction 14,464$     18,854$      9,516$     9,338$       
Instructional support -           -            -          -            
Food services -           -            -          -            

Total expenditures 14,464$     18,854$      9,516$     9,338$       

BUDGETED CASH BALANCE 7,785$      11,417$      



REQUIRED SUPPLEMENTARY INFORMATION



See Independent Auditor's Report
See notes to required supplementary information
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Schedule I

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Schedule of Proportionate Share of the Net Pension Liability
Educational Retirement Board (ERB) Pension Plan

Last 10 Fiscal Years*

Measurement Date 2017 2016 2015 2014
 Fiscal year 2018 2017 2016 2015

Dora Consolidated School District's
proportion of net pension liability 0.06528% 0.06083% 0.06117% 0.06405%
(asset)

Dora Consolidated School District's
proportionate share of the net pension 7,254,872$ 4,377,519$ 3,962,144$ 3,654,512$ 
liability (asset)

Dora Consolidated School District's
covered-employee payroll 1,825,428$ 1,859,036$ 1,895,944$ 1,738,812$ 

Dora Consolidated School District's
proportionate share of the net pension
liability (asset) as a percentage 407.33% 235.47% 208.98% 210.17%
of its covered-employee payroll

Plan fiduciary net position as a
percentage of the total pension liability 52.95% 61.58% 63.97% 66.54%

*Governmental Accounting Standards Board Statement No. 68  requires ten years of  historical informa
be presented; however, until a  full 10-year trend is compiled, the statement only requires presenta  
of information   for those years that information is available.  Complete information  for Dora
Consolidated  Schools is  not  available prior to the  fiscal 2015, the  year the  statement's  
requirement became effective. 



See Independent Auditor's Report
See notes to required supplementary information
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Schedule II

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS
Schedule of Contributions

Educational Retirement Board (ERB) Pension Plan
Last 10 Fiscal Years*

2018 2017 2016 2015

Contractually required contributions 253,734$   258,402$    241,478$    241,695$   

Contributions in relation to the 
contractually required contribution 253,734    258,402     241,478     241,695    

Contribution deficiency (excess) -$         -$          -$          -$         

Dora Consolidated School District's
covered-employee payroll 1,825,428$ 1,859,036$  1,670,137$  1,738,812$ 

Contribution as a percentage of covered-
employee payroll 13.90% 13.90% 13.90% 13.90%

 *Governmental Accounting Standards Board Statement No. 68  requires ten years of  historical information 
 be presented; however, until a  full 10-year trend is compiled, the statement only requires presentation  
 of  information for  those years  that information  is available.   Complete  information  for  Dora 
 Consolidated  Schools is  not  available prior to the  fiscal 2015, the  year the  statement's  requirement 
 became effective.  



 
STATE OF NEW MEXICO

DORA CONSOLIDATED SCHOOLS
Notes to Required Supplementary Information

Year Ended June 30, 2018

Changes in benefit provisions.  There were no modifications to the
benefit provisions that were reflected in the actuarial valuation as of
June 30, 2017.

Changes in assumptions and methods.  Actuarial assumptions and methods
are set by the Board of Trustee, based upon recommendations made by the
Plan’s actuary.  The Board adopted new assumptions on April 21, 2017 in
conjunction with the six-year actuarial experience study period ending
June 30, 2016.  At that time, the Board adopted a number of economic
assumption changes, including a decrease in the inflation assumption
from 3.00% to 2.50%.  The 0.50% decrease in the inflation assumption
also led to decreases in the nominal investment return assumption from
7.75% to 7.25%, the assumed annual wage inflation rate from 3.75% to
3.25%, the payroll growth assumption from 3.50% to 3.00%, and the
annual assumed COLA from 2.00% to 1.90%.

See Independent Auditor’s Report
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See Independent Auditor's Report
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Schedule III

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Schedule of Proportionate Share of the Net OPEB Liability
Retiree Health Care Authority (RHCA) OPEB Plan

Last 10 Fiscal Years*

2018*

Dora Consolidated School District's
proportion of net OPEB liability 0.04331%
(asset)

Dora Consolidated School District's
proportionate share of the net OPEB 1,962,668$   
liability (asset)

Dora Consolidated School District's
covered-employee payroll 1,825,428$   

Dora Consolidated School District's
proportionate share of the net OPEB
liability (asset) as a percentage 107.52%
of its covered-employee payroll

Plan fiduciary net position as a
percentage of the total OPEB liability 11.34%

*This schedule is presented to illustrate the requirement to show information for 10 years.
However, until a full 10-year trend is compiled, the School will present information for
available years.



See Independent Auditor's Report
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Schedule IV

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS
Schedule of Contributions

Retiree Health Care Authority (RHCA) OPEB Plan
Last 10 Fiscal Years*

2018*

Contractually required contributions 36,509$     

Contributions in relation to the 
contractually required contribution 36,509      

Contribution deficiency (excess) -$          

Dora Consolidated School District's
covered-employee payroll 1,825,428$  

Contribution as a percentage of covered-
employee payroll 2.00%

*This schedule is presented to illustrate the requirement to show informatio
for 10 years.  However, until a full 10-year trend is compiled, the School   
will present information for available years.

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
For the Year Ended June 30, 2018

Changes of assumptions: RHCA conducts an actuarial experience study for the Plan 
a biennial basis.  Based on the six-year actuarial experience study presented to the
Board of Trustees on June 30, 2017, RHCA implemented the following changes in
assumptions for fiscal years 2017 and 2016.

 1) Fiscal year 2017 valuation assumptions that changed based on this study: 
 a. Lower Investment return from 7.75% to 7.25% 
 b. Lower Inflation rate from 3.00% to 2.50% 
 c. Minor changes to demographic assumptions 

 2) Assumptions that were not changed: 
 a. Population growth per year at 0.00% 
 b. Health care cost trend rate 8% graded down to 4.5% over 14 years for Non- 
    Medicare medical plan costs and 7.5% graded down to 4.5% over 12 for 
    Medicare medical plan costs. 

 See also the Note IV (c) Actuarial Assumptions of the financial statement note  
 disclosure on the OPEB Plan. 



OTHER SUPPLEMENTARY INFORMATION
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Schedule V
STATE OF NEW MEXICO

DORA CONSOLIDATED SCHOOLS
Schedule of Cash Receipts and
Disbursements - All Funds by
School District Classification

Year Ended June 30, 2018

Instructional Food Non-
Operational Transportation Materials Services Athletics Instructional Local State

Cash Balance, June 30, 2017 534,611$    -$          11,417$    37,327$    10,428$    158,912$   242,800$    79,474$    

Cash Receipts, 2017-2018 2,698,378   226,992     7,438      101,508    15,001     89,653     121,400     73,764     

Cash Disbursements, 2017-2018 (2,803,245)  (226,992)    (9,516)     (76,259)    (10,737)    (115,531)   (184,000)    (167,738)   

Cash Balance, June 30, 2018 429,744$    -$          9,339$     62,576$    14,692$    133,034$   180,200$    (14,500)$   

Special Local Educational

Capital Capital Capital Technology ED TECH
Federal Bond Outlay Improvement Improvement Equipment Debt Debt
Projects Building State SB-9 SB-9 Act Service Service

Cash Balance, June 30, 2017 (10,846)$    547,193$    (50,000)$   (54,453)$   260,980$   40,685$    14,252$     (5,114)$    

Cash Receipts, 2017-2018 104,970     -           100,000    54,453     57,545     244        183,968     66,126     

Cash Disbursements, 2017-2018 (122,471)    (281,073)    (50,000)    (55,961)    (51,647)    (40,351)    (145,895)    (50,595)    

Cash Balance, June 30, 2018 (28,347)$    266,120$    -$         (55,961)$   266,878$   578$       52,325$     10,417$    



74

Schedule VI

STATE OF NEW MEXICO
DORA CONSOLIDATED SCHOOLS

Schedule of Fiduciary Net Assets and
Liabilities - All Agency funds

Year Ended June 30, 2018

Balance Balance
July 1, 2017 Additions Deletions June 30, 2018

ASSETS
Cash 158,912$     89,653$     115,531$    133,034$     

Total assets 158,912$     89,653$     115,531$    133,034$     

LIABILITIES
General 7,200$       3,386$      1,764$      8,822$       
Elementary 6,503        1,626       2,687       5,442        
High School 145,209      84,641      111,080     118,770      

Total liabilities 158,912$     89,653$     115,531$    133,034$     







STATUS OF COMMENTS AND RESPONSES

Prior Year Audit Findings:

1. Conflict of Interest With Related Party Transactions  - (2016-
003) - Resolved.

2. Inadequate Accounting Records For Fuel Inventory - (2016-004) -
Resolved.

3. Transactions Made By Third Parties Not Recorded on Books of
Record or Public Education Department Quarterly Report - (2017-
001) - Repeated.

4. ED Tech Debt Service Fund Overdraft - (2017-002) - Resolved.

5. No Depreciation Policy - (2017-003) - Resolved.

6. Use of P-Card - (2017-004) - Resolved.

7. BPA Activity Account - (2017-005) - Resolved.

8. Board Meeting Minutes - (2017-006) - Resolved.

9. Superintendents Buyout - (2017-007) - Resolved.

10. Maintenance Expenditures - (2017-008) - Resolved.

11. Outside Consultant - (2017-009) - Resolved.

Current Year Audit Findings:

NONE
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Transactions Made by Third Parties Not Recorded on Books of
Record or Public Education Department Quarterly Report -
Finding That Did Not Rise to the Level of a Significant

Deficiency
(2017-001)

CONDITION Funds held at New Mexico Finance Authority
were never recorded on the School District’s
books of record or Public Education Department
quarterly reports.  These included $40,685 in
cash balances at July 1, 2017, and $284 of
interest earned for the fiscal year ending
2018.  Also, cash balances of $4,773 at June
30, 2018.  The School District made no
progress in this area.

                      
CRITERIA All transactions whether actually made by

management or outside parties needs to be
posted/recorded to the entity’s books of
record and Public Education Department
quarterly reports.

CAUSE Management did not ensure these transactions
were booked.

EFFECT Cash balances and interest income were
understated on the School District’s books of
record.  Adjustments had to be made to adjust
certain trial balances so these amounts were
included.

RECOMMENDATION   Management should ensure all amounts/
transactions are posted/recorded to the School
District’s books of record.

RESPONSE The District agrees with this finding.  The
Business Manager was following guidance from
the Public Education Department in regards to
how the funds received from the New Mexico
Finance Authority should be handled.  The
Business Manager will insure that these funds
will be posted on the District’s books and
included on the PED’s quarterly reports.  The
Business Manager anticipates that this finding
should be resolved by the end of this current
fiscal year.  The project has successfully
been closed out as of August, 2018 with
interest being the only funds left to post.
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DORA CONSOLIDATED SCHOOLS
CONSULTING SERVICES REPORT

 FOR THE PERIOD OF 
JUNE 1, 2013 THROUGH DECEMBER 31, 2016

Prior Year Findings:

1. Recycling Transactions - (2017-001)SA - Resolved.

2. Maintenance/Janitorial Supplies and Service Bids - (2017-002)SA
- Resolved.

3. Disposition of Capital Assets - (2017-003)SA - Resolved.

4. Propane Transactions - (2017-004)SA - Resolved.

5. Procurement - (2017-005)SA - Resolved.

6. Purchase of Vehicle Parts For Non-School Vehicles - (2017-006)SA
- Resolved.

7. Additional Concrete Work - (2017-007)SA - Resolved.

8. Management Could Not Provide All Requested Information - (2017-
008)SA - Resolved.

9. Vendor Controls and Required IRS Forms - (2017-009)SA -
Resolved.

10. Personal Use of School Vehicle - (2017-010)SA - Resolved.

11. Non-School Employee Driving School Vehicle - (2017-011)SA -
Resolved.

12. Overpaid Landscaping Company - (2017-012)SA - Resolved.

13. Required Documents Not Posted to the Schools Website - (2017-
013)SA - Resolved.

Current Year Findings:

NONE
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FINANCIAL STATEMENT PREPARATION

The combining and individual fund financial statements and notes to
the financial statements for the year ended, June 30, 2018 were
prepared by Rice & Associates, CPA, based on managements chart of
accounts and trial balances including any adjusting, correcting or
closing entries approved by management.  These services are
allowable under SAS 115.

EXIT CONFERENCE

An exit conference was held at the School District on September 6,
2018,  to discuss the current audit report.  In attendance were Ms.
Jana Roberts, Board President, Ms. Becky Fraze, Community Member,
Mr. Patrick Kircher, Board Vice President and Parent, Mr. Brandon
Hays, Superintendent, Mr. Gowan Hays, Business Manager, Mr. Antonio
Lucero and Ms. Pamela A. Rice, CPA, Contract Auditors.
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