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CERTIFIED PUBLIC ACCOUNTANT 
P.O. Box 425 

Melrose, NM 88124 

(505) 253-4554 
Fax: (505) 253-4727 

- , 

INDEPENDENT AUDITOR'S REPORT 

Hector Balderas. State Auditor 
And the Board of Education 

Dexter Consolidated Schools 
Dexter, New Mexico 

We have audited the accompanying financial statements of the governmental activities, each major fund, 
and the aggregate remaining fund information of the Dexter Consolidated School, as of and for the year 
ended June 30, 2008, which collectively comprise the Dexter Consolidated School's basic financial 
statements as listed in the table of contents. We have also audited the financial statements of each of the 
nonmajor governmental funds presented as supplementary information in the accompanying combining 
and individual fund financial statements as of and for the year ended June 30, 2008, as listed in the table 
of contents. These financial statements are the responsibility of the District's management. Our 
responsibility is to express opinions on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditina Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the financial statements. An audit also includes assessing the accounting principles 
used and significant estimates made by management, as well as evaluating the overall financial 
statements presentation. We believe that our audit provides a reasonable basis for our opinions. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, and the aggregate remaining 
fund information of the District, as of June 30, 2008, and the respective changes in financial position and 
the budgetary comparisons for the major special revenue funds for the year then ended in conformity with 
accounting principles generally accepted in the United States of America. In addition, in our opinion, the 
financial statements referred to above present fairly, in all material respects, the respective financial 
position of each nonmajor governmental fund of the District as of June 30, 2008 and the respective 
changes in financial position, and the respective budgetary comparisons for the nonmajor funds for the 
year then ended in conformity with accounting principles generally accepted in the United States of 
America. 

In accordance with Government Auditina Standards, we have also issued our report dated October 17, 
2008, on our consideration of Dexter Consolidated School's internal control over financial reporting and 
our tests of its compliance with certain provisions of laws, regulations, contracts and grant agreements 
and other matters. The purpose of that report is to describe the scope of our testing of internal control 
over financial reporting and compliance and the results of that testing, and not to provide an opinion on 
the internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditina Standards, and should be considered in assessing 
the results of our audit. 



For the year ended June 30, 2008, Dexter Consolidated School has not presented the Management's 
Discussion and Analysis that the Governmental Accounting Standards Board has determined is 
necessary to supplement, although not required to be part of the basic financial statements. 

Our audit was conducted for the purpose of forming opinions on the financials statements and the 
combining and individual fund financial statements, and budgetary comparisons. The accompanying 
Schedule of Expenditures of Federal Awards is presented for purposes of additional analysis as required 
by the U.S. Office of Management and Budget Circular A-133, Audits of States, Local Governments, and 
Non-Profit Orqanizations, and is not a required part of the financial statements. The additional schedules 
listed as "other supplemental information" in the table of contents are presented for purposes of additional 
analysis and is not a required part of the financial statements. Such information has been subjected to 
the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly 
presented in all material respects, in relation to the basic financial statements taken as a whole. 

Ronny Fouts, CPA' 
Melrose, New Mexico 
October 17,2008 
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STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 
STATEMENTOFNETASSETS 

June 30,2008 

ASSETS 

Cash and Cash Equivalents 
Taxes Receivable 
Due from other Governments 
Inventories 

Non-current 
Bond Issue costs net 
Capital Assets - Net 

TOTAL ASSETS 

LIABILITIES 

Current: 
Accounts Payable 
Accrued Interest 
Debt Due Within One Year 

Total Current Liabilities 

Non-current 
Debt Due in More Than One Year 
Total Non-current Liabilities 

TOTAL LIABILITIES 

NET ASSETS 

Invested in capital assets, net of related debt 
Restricted for: 

Debt Service 
Capital Projects 

Unrestricted 

TOTAL NET ASSETS 

Governmental 
Activities 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 
STATEMENT OF ACTIVITIES 

Year ended June 30, 2008 

Net (Expenses) 
Revenue 8 Chanaes - 

Program Revenues in Net Assets 
Operating 
Grants Capital Grants Primarv 

Primary Government: 
Governmental activities: 

Instruction 
Supporl Services 

Students 
Instruction 
General Administration 
School Administration 
Central Services 

Operation 8 Maintenance of Plant 
Student Transportation 
Food service 
Debt Interest Paid 

Total Governmental Activities 

Charges for and and ~overnm;ntal 
Expenses Services Contributions Contributions Activities 

General Revenues 
Property taxes: 

Levied for general purposes 
Levied for debt service 
Levied for capital projects 

State aid not restricted 10,238,851 
Unrestricted investment earnings 17,448 
Other Local Revenues 79,194 
Total general revenues 11,052,625 

Change in net assets 318,494 

Net assets beginning 18,655,121 

Net Assets- ending $ 18,973.615 

The accompanying notes are an integral part of these financial statements 
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STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

BALANCE SHEET - GOVERNMENTAL FUNDS 

June 30.2008 

GENERAL DEBT BOND 
FUND SERVICE BUILDING 

ASSETS 
Cash on Deposit 
Taxes Receivable 
Due from other Governments 
Inventories 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCE 
Accounts Payable 
Deferred Revenue 

TOTAL LIABILITIES 

FUND BALANCE 
Fund Balance 
Resewed: 

Resewed for inventory 
Resewed for debt sewice 

Unreserved: 
Undesignated. Reported in 

General Fund 
Special Revenue Funds 
Capital Projects Funds 

TOTALFUNDBALANCE 

TOTAL LIABILITIES AND FUND BALANCE $ 557,489 $ 565,407 $ 512,618 

The accompanying notes are an integral part of these financial statements 
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GOVERNMENTAL GOVERNMENTAL 

FUNDS FUNDS 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

RECONCILIATION OF THE BALANCE SHEET 
ALL GOVERNMENTAL FUNDS TO TrlE 
STATEMENTOF NETASSETS 

June 30.2007 

Amounts reported for governmental activities in the statement of net assets are 
different because: 

Fund Balance - total governmental funds $ 2,147,002 

Cash accumulated to pay compensated absences when due 151,882 

Capital assets used in governmental activities are not 
financial resources and therefore are not reported in the funds 19,622,054 

Delinquent property taxes not collected within sixty days after 
year end are not considered "available" revenues and are 
considered to be deferred revenue in the fund financial statements. 
but are considered revenue in the Statement of Activities 33.215 

Federal grants received this year are not recognized as income 
until funds are spent and therefore are deferred in the 
government funds statements. 50.060 

Expenses not considered in the fund financial statements 
Accrued Interest on long term debt 
Bond Issue discount 

Long-term liabilities are not due and payable 
in the current period and therefore are not reported in the 
funds 

Bonds Payable (2,855,000) 
Compensated absences (151,882) 

Net assets of governmental activities 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE, EXPENDITURES AND 
CHANGES IN FUND BALANCE - GOVERNMENTAL FUNDS 

Year ended June 30,2008 

OTHER 
GENERAL DEBT BOND GOVERNMENTAL 

FUND SERVICE BUILDING FUNDS 

REVENUE 
Federal Aid 
State Aid 
Property taxes 
interest 
Other local sources 

TOTAL REVENUES 

EXPENDITURES 
Current 

Instruction 
Support Services 

Students 
lnstruction 
General Administration 
School Administration 
Central Services 

Operation 8 Maintenance of Plant 
Transportation of students 
Food Service 

Non-current 
Principal Retirement 
Bond Interest 
Facilities and construction 

TOTAL EXPENDITURES 

EXCESS (DEFICIENCY) OF 
REVENUEOVEREXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Sale of Bonds 450,000 

TOTAL OTHER FINANCING SOURCES (USES) 450.000 
NET CHANGE IN FUND BALANCES 213,978 (15.217) (523.310) 21 1.402 

FUND BALANCE - JUNE 30,2007 342,466 554,137 1,035.928 327,618 

FUND BALANCE - JUNE 30,2008 $ 556,444 $ 538,920 $ 512,618 $ 539.020 

The accompanying notes are an integral part of these financial statements 



TOTAL 
GOVERNMENTAL 

FUNDS 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

RECONCILIATION OF THE STATEMENT OF REVENUES. 
EXPENDITURES, AND CHANGES IN FUND BALANCE- 
ALL GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 

Year Ended June 30,2008 

Amounts reported for governmental activities in the statement of activities are 
different because: 

Net change in fund balance - total govenmental funds $ (113,147) 

Revenues in the statement of activities that do not provide current financial 
resources are not reported as revenue in the funds: 

Change in deferred revenue related to property taxes receivable 
Change in deferred revenue related to federal aid 

Governmental funds report capital outlays as expenditures. However, in the 
statement fo activities the cost of those assets is allocated over their estimated 
useful lives and reported as depreciation expense. This is the amount by which 
capital outlays exceeded depreciation in the current year. 395,495 

Disposal of assets net of depreciation 

Long Term debt provides current financial resources to governmental funds. 
while the repayment of the principal of long term debt consumes the current 
financial resources fo governmental funds. Neither transaction, however, has 
any effect on net assets. 

Bond proceeds 
Increase in accrued interest payable 
Principal payment on bonds 
Bond Issue Costs 

Some expenses reported in the statement of activities do not require 
the use of current fiancial resources and, therefore, are not reported 
as expenditures in the governmental funds. (2.864) 

Rounding Difference 

Change in Net Assets 

The accompanying notes are an integral part of these financial statements. 



Major Funds 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - GENERAL FUND 

Year Ended June 30, 2008 

ORIGINAL ADJUSTED 

REVENUE 
Federal Revenue 
State Revenue 
Property taxes 
Local Revenue 
Income from Investments 

TOTAL REVENUE 

VARIANCE 
Favorable 

BUDGET BUDGET ACTUAL (Unfavorable) 

BUDGETED CASH BALANCE 179,523 205.231 

TOTAL REVENUE 8 CASH $ 8,913,168 $ 9.023.636 

EXPENDITURES 
Current 

Instruction $ 5,199,040 $ 5,236,590 $ 4,977,589 $ 259,001 
Support Services 

Students 775,397 775,397 752,991 22.406 
Instruction 183,965 185,478 177,384 8,094 
General Administration 289,348 289.348 274,190 15.158 
School Administration 616.809 679,933 677,905 2.028 
Central Services 262.241 263.271 263.270 1 
Operation & Maintenance of Plant 1,059.579 1.058.549 980.722 77,827 
Student Transportation 498,561 506,842 506,830 12 
Other Support Services 3,190 3,190 3,190 
Food Services 25,038 25,038 21,097 3,941 
TOTAL EXPENDITURES $ 8,913,168 $ 9,023,636 $ 8,631,978 $ 391.658 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Change in deferred taxes 
Prior Year receivable 
Current Year receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements, 



STATE OF NEW MEXICO 

DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF ASSETS AND LIABILITIES -AGENCY FUNDS 

June 30,2008 

ASSETS 

Pooled Cash and Investments 

LIABILITIES 

Liabilities: 

Deposits held for others 

Agency Funds 

The accompanying notes are an integral part of these financial statements. 
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STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

Notes to Financial Statements 
June 30,2008 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Dexter Consolidated Schools (District), organized under the laws of the State of New Mexico, 
operates under the school board-superintendent form of government. The District provides 
public education opportunities for children from kindergarten through twelfth grade, including 
but limited to classroom and vocational studies; as well as school oriented social and athletic 
activities. 

The financial statements of Dexter Consolidated Schools have been prepared in conformity 
wlth generally accepted accounting pr~nc ples (GAAP) as appl~ed to governmental unlts The 
Governmental Accounting Standaros Board (GASB) IS the acce~ted standard-settlna bodv for 
establishing governmental accounting and financial'reporting In June 1959. GASB 
approved Statement No. 34 "Basic Financial Statements and Management Discussion and 
Analysis for State and Local Government." In June 2001, the GASB approved Statement No. 
37 "Basic Financial Statements and Management's Discussion and Analysis for State and 
Local Governments: Omnibus" and Statement No. 38 "Certain Financial Statement Note 
Disclosures". Statement No. 37 clarifies and modifies Statement No. 34 and should be 
~mplemented s md taneously wlth Statement No 34 Statement No 38 modlfies, establtshes 
and resc~nds certaln financial statement disclosure reaulrements The D~str~ct lmDlemented 
the provisions of the above statements effective July 1,2003. 

The following is a summary of the District's accounting policies. 

A. Re~ortina Entity - In evaluating how to define the government, for financial reporting 
purposes, management has considered all potential component units. The decision to 
include any potential component units in the reporting entity was made by applying the 
criteria set forth the GAAP. The basic - but not the only - criteria for including a potential 
component unit within the reporting entity is the governing body's ability to exercise 
oversight responsibility. The more significant manifestation of this ability is financial 
interdependency. Other manifestations of the ability to exercise oversight responsibility 
include, but are not limited to, the selection of governing authority, the decisions of 
management, the ability to significantly influence operations, and accountability for fiscal 
matters. A second criterion used in evaluating potential component units is the scope of 
the public service. Application of this criterion involves considering whether the activity 
benefits the government andlor its citizens, or whether the activity is conducted within the 
geographic boundaries of the government and is generally available to its citizens. A third 
criterion used to evaluate potential component units for inclusion or exclusion from the 
reporting entity is the existence of special financing exercise oversight responsibilities. 
Based upon the application of these criteria, the District had no component units. 

B. Basis of Presentation - Fund Accountinq 

The accounts of the District are organized on the basis of funds. The operations of each 
fund are accounted for with a separate set of self-balancing accounts. The following fund 
types are used by the District: 

Governmental Funds 

Governmental funds include the following fund types: 

General Fund- The General Fund is the general operating fund of the District. It 
is used to account for all financial resources except those required to be 
accounted for in another fund and includes the Operational, Transportation and 
Instructional Materials Funds. 

Special Revenue Funds - Special Revenue Funds are used to account for the 
proceeds of specific revenue sources (other than those for capital projects) that 
are legally restricted to expenditures for specified purposes. Special revenue 
funds are created as required and authorized by the Public Education 
Department. The Food Sewioes Fund and the various federal program funds are 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

Notes to Financial Statements 
June 30,2008 

treated as Special Revenue Funds because the major revenue sources in these 
funds (federal revenues) have specific restricted uses. 

Debt Service Fund - The Debt Service Fund is used to account for the 
accumulation of resources for the payment of general long-term debt principal 
and interest. 

Capital Projects Funds - Capital Projects Funds are used to account for financial 
resources to be used for the acquisition or construction of major capital facilities. 

Under the requirements of GASB 34, the District is required to present certain of its 
governmental funds as major funds based upon certain criteria. The major funds 
presented in the fund financial statements include the following (in addition to the General 
Fund), which include funds that were not required to be presented as major, but were 
presented at the discretion of management: 

Debt Service Fund - This fund is used to account for the accumulation of 
resources and payment of General Long-Term Debt principal and interest. 

Bond Buildinq Ca~i ta l  Proiect Fund - This fund is used to account for the 
funds provided from the District's bond issues. Resources are used for the 
purpose of erecting, remodeling, making additions to, or furnishing public school 
buildings and purchasing or improving public school grounds. Financing is 
provided by ad valorem taxes as specified by Article 15 of the Finance of 
Counties. Municipalities, and School Districts Act. This is a Capital Projects 
Funds. 

Fiduciarv Funds 

Agency Funds -Agency Funds are used to account for assets held by the District as an agent for 
individuals, private organizations or other governments. Agency Funds are custodial in nature 
(assets equal liabilities) and do not present results of operations or have a measurement focus. 
These fund relate primarily to the activities of individual schools. While these funds are under the 
supervision of the District and enhance the District's educational programs, they are funds of the 
individual schools andlor their student bodies and are not available for use by the District. 

Financial Statements Presentation 

The District follows the NM Public Education Department (PED) guidelines related to financial 
reporting presentation. The PED modifies the reporting of functional expenditure categories from 
year to year. 

C. Basis of Accounting 

District-Wide Financial Statements (DWFS] 

The Statement of Net Assets and the Statement of Activities displays information about the 
reporting government as a whole. Fiduciary funds are not included in the DWFS. Fiduciary funds 
are reported only in the Statement of Fiduciary Net Assets at the fund financial statement level. 

The Statement of Net Assets and the Statement of Activities were prepared using the economic 
resources measurement focus and the accrual basis of accounting. Revenues, expenses, gains, 
losses, assets, and liabilities resulting from exchange-like transactions are recognized when the 
exchange takes place. Revenues, expenses, gains, losses, assets, and liabilities resulting from 
non-exchange-like transactions are recognized in accordance with the requirements of GASB 
Statement No. 33 "Accounting and Financial Reporting for Non-exchange Transactions." On an 
accrual basis, revenue from property taxes is recognized in the fiscal year for which the taxes are 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

Notes to Financial Statements 
June 30,2008 

Proaram Revenues 

Amounts reported as Program Revenues in the government-wide financial statements include (1) 
charges to customers or applicants for goods received, setvices rendered or privileges provided, 
(2) operating grants and contributions, and (3) capital grants and contributions. Internally dedicated 
resources are reported as general revenues rather than program specific revenues. Accordingly. 
general revenues include all taxes. 

Allocation of indirect expenses 

The District reports all direct expenses by function in the Statement of Activities. Direct expenses 
are those that are clearly identifiable with a function. The District does not currently employ indirect 
cost allocation systems. Depreciation expense not charged to a specific fundion is identified as 
unallocated on the Statement of Activities. Interest on general long-term debt is considered an 
indirect expense and is reported separately on the Statement of Activities. 

Fund Financial Statements (FFS) 

Governmental Funds 

Governmental funds types use the flow of current financial resources management focus 
and the modified accrual basis of accounting. The modified accrual basis of acwunting is 
followed by the government fund types and agency funds for financial statement 
purposes. Under the modified accrual basis of accounting, revenues, and other 
governmental fund Cnanclal resource Increments are recognized n the accounllng perlod 
In whlcn they oecome meas~rable and ava~lable to Day l~ab~llt~es of the current per~od 
The District considers all revenues reported in funds to be available if the 
revenues are collected within sixty days afler year-end. 

Those revenues susceptible to accrual are property taxes, gross receipts taxes, state 
shared taxes, investment income and charges for services. In accordance with GAS0 33. 
estimated property taxes that are not available are recorded as both accounts receivable 
and deferred revenue. Grant revenues are recognized when they are when the related 
costs are incurred. All other revenues are recognized when they are received and are not 
susceptible to accrual, because they are usually not measurable until payment is actually 
received. Expenditures are recorded as liabilities when they are incurred. Any effect of 
interfund activity has been eliminated from the district-wide financial statements. 

Revenues: 

Property taxes are collected by the Chaves County Treasurer and remitted to the 
District. Property tax revenue is recognized at the time of receipt or earlier if 
accrual criteria are met. The District's accounting policy is to defer property 
taxes that are not collected within 60 days afler fiscal year end since delinquent 
property taxes are not available to finance current fiscal year District operations. 
Delinquent property taxes collected in future periods will be recognized as 
revenue when collected. 

Expenditures: 

Grant expenditures in excess of receipts are recorded as a receivable from the 
funding source and grant receipts in excess of expenditures are recorded as 
deferred revenue. Revenue for grants is recognized based on the expenditures 
recorded. Grants are usually revocable only for failure to comply with prescribed 
compliance requirements. 

Expenditures are recorded when the related fund liability is incurred, except 
interest on general long-term debt which is recognized when due, and certain 
compensated absences and claims which are recognized when expected to be 
liquidated with expendable available financial resources. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

Notes to Financial Statements 
June 30,2008 

Fiduciaw Funds 

The agency funds are custodial in nature (assets equal liabilities) and do not present 
results of operations or have a measurement focus. Agency funds are accounted for 
using the accrual basis of accounting. These funds are used to account for assets that 
the District holds for others in an agency capacity. 

Budgets for the General, Special Revenue, Debt Service and Capital Projects Funds are 
~ r e ~ a r e d  bv manaaement and a~oroved bv the local school board and the School Budaet 
planning unit of the Public ~du&tion ~edartment. Expendable trust and nonexpend&le 
trust funds are not budgeted. 

These budgets are prepared on the Non-GAAP cash basis, excluding encumbrances, and 
secure appropriation of funds for only one year. Carryover funds must be reappropriated 
in the budget of the subsequent fiscal year. Because the budget process in the State of 
New Mexico requires that the beginning cash balance be appropriated in the budget of the 
subsequent fiscal year, such appropriated balance is legally restricted and is therefore 
presented as a reserved portion of fund balance. 

Actual expenditures may not legally exceed budgeted appropriations at the function level. 
If a transfer between functions or a budget increase is required, approval must be 
obtained from the local Board of Education and the NM Public Education Department. 

The budgetary information presented in these financial statements has been amended in 
accordance with the above procedures. 

E. Encumbrances 

Encumbrance accounting, under which purchase orders, contracts and other 
commitments for the expenditure of resources are recorded to reserve that portion of the 
applicable appropriation, is employed as an extension of formal budgetary integration in 
the General Fund, Special Revenue Funds, Capital Projects Fund, and Agency Funds. 
Encumbrances outstanding at year-end are reported as reservations of fund balances 
since they do not constitute expenditures or liabilities. 

F. Cash and Cash Eauivalents 

Policies regarding cash and cash equivalents are approved by the District's Board of 
Education and are governed by New Mexico statute. Such policies allow deposits or 
investments in certificates of deposit, savings accounts, various obligations of the U.S. 
Government or its agencies and the New Mexico State Treasurer's Local Government 
Short Term Investment Fund. Such deposits and investments must be made through a 
state or federally chartered bank or savings and loan association which is insured by the 
FDIC and which is within the geographic boundaries of the District, or with the New 
Mexico State Treasurer. 

Collateral is required for at least 50% of deposits that are not insured by the FDIC. 
Obligations that may be pledged as collateral are obligations of the U.S. Government, its 
agencies, and state and local governments. Collateral is held in safekeeping at depository 
institutions in the name of the District. 

G. lnventories 

Except for U.S.D.A. commodities, which are shown at estimated value, inventories are 
valued at cost (first-in, first-out). lnventories consist of expendable supplies held for 
consumption including teaching supplies and, in the Food Service fund, mainly food items. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

Notes to Financial Statements 
June 30,2008 

Other immaterial inventories have been identified as expenditures when purchased 

H. Ca~ital  Assets 

Capital assets are recorded at historical cost and depreciated over their estimated useful 
lives (with no salvage value). The District defines capital assets as assets with an initial 
individual cost of more than $5,000 and an estimated useful life in excess of one year. 
Donated capital assets are recorded at fair value at the time of their donation. Additions. 
improvements and other capital outlays that significantly extend the useful life of an asset 
are capitalized. Other wsts incurred for repairs and maintenance are expensed as 
incurred. Library books, which are considered to have a life of less than one year, have 
not been capitalized. 

Estimated useful life is management's estimate of how long the assets is expected to 
meet service demands. Straight-line depreciation is used based on the following 
estimated useful lives: 

Site improvements (paving, flagpoles, retaining walls. 
sidewalks, fencing, outdoor lights) 20 years 

School buildings and portable buildings 50 years 
HVAC svstems, roofing, interior construction. 

including heating, ventilation and air conditioning, 
and fire su~~ression svstems: and electricallolumbina 20 vears 

~~ui~ment/&dio towers; including playground:fuel - 
tanks, pumps 20 years 

Licensed and activity vehicles 10 to 20 years 
Buses 10 to 20 years 
Contractors equipment (major off-road vehicles, 

front-end loaders, large tractors, mobile air 
compressors) 10 years 

All furniture and equipment 10 to 20 years 
Computer equipment and software 5 years 

GASB Statement 34 requires the recording and depreciation of infrastructure assets. 
which includes roads, bridges, traffic signals, etc. The District does not own any 
infrastructure assets as of June 30, 2008. 

Depreciation was allocated to the various functions based upon originating purchasing 
source where identifiable. 

I. Lona-Term Obliaations 

For district-wide reporting, the costs associated with the bonds are recognized over the life 
of the bond. As permined by GAS0 Statement 34, the amortization of the costs of the 
bonds is amortized from the date of adoption of GAS6 Statement No. 34. 

For fund financial reporting, bond premiums and discounts, as well as issuance costs, are 
recognized in the period the bonds are issued. Bond proceeds and applicable premiums 
or discounts are reported as an other financing source. Issuance costs, even if withheld 
from the actual net proceeds received, are reported as capital outlay expenditures. 

J. Fund Balances of Fund Financial Statements 

Reservations of fund balance represent amounts that are not appropriate for expenditures 
or legally segregated for a specific purpose. Designations of fund balance represent 
tentative management plans that are subject to change. The District designates the 
portion of the year-end fund balance, not otherwise designated or reserved, for 
subsequent years' expenditures. These designations are established to earmark 
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resources for specific future use and to indicate that the fund equity does not represent 
available spendable resources. 

K. Restricted Net Assets 

For the district-wide statements of net assets, net assets are reported as restricted when 
constraints placed on net assets used are either: 

Externally imposed by creditors (such as debt covenants), grantors, contributors, 
or laws or regulations of other government; 

Imposed by law through constitutional provisions or enabling legislation 

The District's policy is to apply restricted resources first when an expense is incurred for 
purposes for which both restricted and unrestricted net assets are available. 

L, Interfund Transactions 

Quasi-external transactions are accounted for as revenues, expenditures or expenses. 
Transactions that constitute reimbursements to a fund from expenditureslexpenses initially 
made from it that are properly applicable to another fund, are recorded as 
expenditurelexpenses in the reimbursing fund and as reductions of 
expenditures/expenses in the fund that is reimbursed. All other interfund transactions, 
except quasi-external transactions and reimbursements, are reported as transfers. 
Nonrecurring or non-routine permanent transfers or equity are reported as residual equity 
transfers. All other interfund transfers are reported as operating transfers. 

M. Estimates 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amountiof revenues and 
expenditures during the reporting period. Actual results wuld differ from those estimates. 

N. Deferred Revenues 

The District reports deferred revenues on its Statement of Net Assets and various fund 
balance sheets. Deferred revenues arise when resources are received by the District 
before it has a legal claim to them, as when grant monies are received prior to the 
occurrence of quaiwing expenditures. In subsequent periods, when the ~istr ict  has a 
leaal claim to the resources. the liabilitv for deferred revenue is removed from the balance 
sheet and the revenue is recognized. . 

0. Compensated Absences 

The liability for compensated absences reported in the government-wide statements 
consists of unpaid sick leave balances. The liability has been calculated by the vesting 
method, in which leave amounts from both employees who currently are eligible to receive 
termination payments and other employees who are expected to become eligible in the 
future to receive such payments upon separation from employment are included. The 
plan is a deferred sick leave payment plan. The plan is funded from the fund that the 
employee is paid from. The funds are transferred to a deferred sick leave fund and the 
monies are invested until they are required to be paid out. 

2. CASH AND CASH EQUIVALENTS 

State statutes authorize the District to make deposits in interest bearing depository accounts in 
federally insured andlor state chartered banks and savings and loan associations, and to 
invest available funds in the U.S. Government Obligations, bank, saving and loan association 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

Notes to Financial Statements 
June 30,2008 

or credit union deoosits. or in the Local Government Investment Pool. The District's cash 
balances consist oi demend deposits and certificates of deposit. The carrying amount of cash 
In demand deoosit accounts and financial institution issued certificates of de~osit  are disolaved ~.~~~ ~ - - , ,~ 
in the balance sheet under "cash and investments." The certificate of deposits carry a market 
interest rate and have a maturity date of less than one year. 

State regulations require that uninsured demand deposits and deposit-type investments such 
as certificates of deposit, be collateralized by the depository thrift or banking institution. At 
present, state statutes require that a minimum of fifty percent of balances on deposit with any 
one institution must be collateralized, with higher requirements-up to 100% for financially 
troubled institutions. 

As of June 30, 2008, the carrying amount of deposits for the District was $1,402.708, and the 
bank balance was $1.440.083. Of the bank balance. $100.000 was covered bv federal 
depository insurance. b f  the remaining balance of $1 .?&.083.'$1,630.087 was collateralized 
with securities held by the pledging financial institution, and $0 was uncollateralized. 

Wells Farqo Bank 

Amount held in bank (Balance per 

June 30,2008 bank statement): 

Demand Deposits and CD's $ 1.444.083 

Less FDIC Insurance 

Uninsured public funds 

50% collateral requirement $ 672,042 

Pledged security - market value 1,638,087 

(Over) under-collateralized 

Custodial Credit Risk - Dewsits 

Custodial Credit Risk is the risk that in the event of a bank failure, the District's deposits may 
not be returned to it. The District does not have a deposit policy for custodial credit risk. As of 
June 30, 2008, $0 of the District's bank balance of $1,444,083 was exposed to custodial credit 
risk. 
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U nisured and Uncollateralized 
Unisured and Collateral held by pledging 

bank's trust department 
not in Distlict's name 

Total 

3. CAPITAL ASSETS 

A summary of changes in capital assets follows: 

DEXTER CONSOLIDATED SCHOOLS 
Beginning 

Govanmental Activities: 
Balance- Increases Decreases Ending Balance 

Capitalassets, not k ing  depreciated: 
Land and improvements $ 2,376,814 $ 153,016 $ - $ 2,529,830 

Capitalassets, k i n g  depreciated: 
Buildingsand improvemnts 18,050,864 776,886 18,827,750 
Machinery and Equipment 5,147,433 437,059 5,584,492 

Total capital assets being depreciated 23,198,297 1,213,945 24,412,242 

Less accumulated deveciation for: 
Buildingsand improvemnts 
Machinery and Equipment 

Total acclnnulated depreciation 

Total capitalassets k i ng  depreciaed, net $ 16,849,745 $ 242,479 $ - $ 17,092,224 

Governmmtal activities capital asset% net $ 19,226,559 $ 395,495 $ - $ 19,622,054 

Depreciation expense was charged to the following functions: 

Ins@uction 
Operation of Plant 

4. PROPERTY TAX 

Properly taxes attach as an enforceable lien on property as of January 1. Property tax rates 
for the year are set no later than September 1 each year by the Secretary of Finance and 
Administration. The rates of tax are then used by County Assessors to develop the property 
tax schedule by October 1. Taxes are payable in equal semiannual installments by November 
loth and April loth of the subsequent year with levies becoming delinquent 30 days thereafler 
unless a timely protest has been made. Taxes are collected on behalf of the District by the 
County Treasurers, and are remitted to the District in the month following collection. Because 
the Treasurers of the Counties in which the District is located are statutorily required to collect 
taxes as a intermediary agency for all forms of government, distribution of taxes are made 
through the applicable counties to the District. 
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The District tax levy is recognized as revenue when collected by the County Treasurers or 
when received by the school district within 60 days following the fiscal year end. Taxes levied 
but not collected by the counties are recorded as deferred revenue. An allowance for 
uncollectable properly taxes is recorded on the balance sheet to reflect an estimate for 
uncollectable property taxes from plior years. 

5. LONG-TERM DEBT 

Long-term debt outstanding at June 30, 2008, consisted of the following issues: 

Serial Bond Prindpal 

GO Bonds 1995 

GO Bonds 1996 

GO Bonds 1998 

GO Bonds 1999 

GO Bonds 2000 

GO Bonds 2001 

GO Bonds 2002 

NM Finance Authority 

NM Finance Authority 

NM Finance Authority 

NM Finance Authority 

Balance at Balance at End of 
Beginning of Year Addilions Deletions Year 

Bond principal and interest payments for each of the next five years and thereafter are as 
follows: 

Year Ending June 30 Prinapal 

2009 $ 460,000 

Interest 

$ 104,766 

87.425 

70.605 

54.951 

40.083 

63.639 

532 

$ 422,001 

Total 

$ 564.766 

547,425 

460.605 

419.951 

390,083 

863,639 

30.532 
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The bonds and bond interest for all bond issues are to be paid from property taxes levied and 
acquired from the Debt Service Fund. The School District is in compliance with the provisions 
of all the bond resolutions. All issued bonds were for the purpose of erecting new buildings or 
remodeling and making additions to existing school buildings. Interest rates are from 1% to 
7% and maturities are from 811 2008 to 8/1/2018. 

Changes in long-term debt and other liabilities: 

During the year ended June 30. 2008, the following changes occurred in long-term debt and 
other liabilities: 

Balance July 1. Balance June Amounts Due 
2007 Additons Deletions 30. 2008 Within 1 Year 

Governmental Activities: 

General Obligation Debt $ 2,876,000 $ 450,000 $ 471,000 2.855.000 460,000 

Compensated Absences 149,824 14,635 12,577 151,882 15,188 

Total $ 3,025,824 $ 464,635 $ 483,577 $ 3,006,882 $ 475,188 

Compensated absences typically have been liquidated in the general and other governmental 
funds. 

6. Pension Plan - Educational Retirement Board 

Plan Description - Substantially all of Dexter Consolidated School's full-time 
employees participate in a public employee retirement system authorized under the 
Educational Retirement Act (Chapter 22. Article 11. NMSA 1978). The Educational 
Retirement Board (ERA) is the administrator of the plan, which is a cost sharing 
multiple employer defined benefit retirement plan. The plan provides for retirement. 
disability benefits and cost-of-living adjustments to plan members and beneficiaries. 
ERA issues a separate, publicly available financial report that includes the financial 
statements and required supplementary information. That report may be obtained by 
writing to ERA, P.O. Box 26129, Santa Fe, New Mexico 87502-6129. 

Funding Policy - Plan members are required to contribute 7.825% of their gross salary. Dexter 
Consolidated Schools i s  required to contribute 10.9% of the gross covered salary. Effective 
July 1, 2008, plan members are required to contribute 7.9% of their gross salary. The 
employer contribution will increase 75% each year until July 1, 2011 when the employer 
contribution will be 13.9%. The contribution requirements of plan members and the Dexter 
Consolidated Schools are established in State statue under Chapter 22, Article I I, NMSA 
1978. The requirements may be amended by acts of the legislature. Dexter Consolidated 
School's contributions to ERB for the fiscal years ending June 30, 2008, 2007 and 2006, were 
$,662,520 $619,456 and $542,844, respectively, which equal the amount of the required 
contributions for each fiscal year. 

7. RETIREE HEALTH CARE ACT CONTRIBUTIONS 

Dexter Consolidated Schools contributes to the New Mexico Retiree Health Care Fund, a cost- 
sharing multiple-employer defined benefit post employment healthcare plan administered by 
the New Mexiw Retiree Health Care Authority (RHCA). The RHCA provides health care 
insurance and prescription drug benefits to retired employees of participating New Mexico 
government agencies, their spouses, dependents, and surviving spouses and dependents. 
The RHCA Board was established by the Retiree Health Care Act (Chapter 10. Article 7C, 
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NMSA 1978). The Board is responsible for establishing and amending benefit provisions of the 
healthcare plan and is also authorized to designate optional and /or voluntary benefits like 
dental, vision, supplemental life insurance, and long-term care policies. 

Eligible retirees are: (1) retirees who make contributions to the fund for at least five years prior 
to retirement and whose eligible employer during that period of time made contributions as a 
participant in the Retiree Health Care Act on the person's behalf unless that person retires 
before the employee's NMRHCA effective date, in which event the time period for contributions 
becomes the period of time between the employee's effective date and the date of retirement; 
or (2) retirees defined by the Act who retired prior to July 1, 1990; 3) former legislators who 
served at least two years: 4) former governing authority members who served at least four 
years. 

The RHCA issues a publicly available stand-alone financial report that includes financial 
statements and required supplementary information for the post employment healthcare plan. 
That report and further information can be obtained by writing to the Retiree Health Care 
Authority at 4308 Carlisle NE, Suite 104, Albuquerque, NM 87107. 

Funding Policy - The Retiree Health Care Act (Section 10-7C-13 NMSA 1978) authorizes the 
RHCA Board to establish the monthly premium contributions that retirees are required to pay 
for healthcare benefits. Each participating retiree pays a monthly premium according to a 
service based subsidy rate schedule for the medical plus basic life plan plus an additional 
participation fee of five dollars if the eligible participant retired prior to the employer's RHCA 
effective date or is a former legislator or former governing authority member. Former 
legislators and governing authority member are required to pay 100% of the insurance 
premium to cover their claims and the administrative expenses of the plan. The monthly 
premium rate schedule can be obtained from the RHCA or viewed on their website at 
www.nmrhca.state.nm.us. 

The Retiree Health Care Act (Section 10-7C-15 NMSA 1978) is the statutory authority that 
establishes the required contributions of participating employers and their employees. The 
statue requires each participating employer to contribute 1.3% of each participating 
employee's annual salary; each participating employee is required to contribute .65% of their 
salary. 

Employers joining the program afler 1/1/98 are also required to make a surplus-amount 
contribution to the RHCA based on one of two formulas at agreed-upon intervals. 

The RHCA plan is financed on a pay-as-you-go basis. The employer, employee and retiree 
contributions are required to be remitted to the RHCA on a monthly basis. The statutory 
requirements for the contributions can be changed by the New Mexico State Legislature. 

Dexter School's contributions to the RHCA for the years ended June 30,2008,2007, and 2006 
were $79.007. $74,999 and $65,738. respectively, which equal the required contributions for 
each year. 

8. RISK MANAGEMENT 

The District is exposed to various risks of loss related to torts, thefl of, damage to, and 
destruction of assets; errors and omissions, injuries to employees; and natural disasters. 
Because the District was unable to obtain insurance at a cost it considered to be economically 
justifiable, it joined together with the other school districts in the State and obtained insurance 
through the New Mexico Public Schools Insurance Authority, a public entity risk pool currently 
operating as a common risk management and insurance program for member school districts. 
The District pays an annual premium to New Mexico Public Schools Insurance Authority for its 
general insurance coverage and all risk of all loss is transferred. 

9. COMMITMENTS AND CONTINGENT LIABILITIES 
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From time to time, the District is engaged in various litigation during the normal course of doing 
business. In the opinion of management the ultimate disposition of such proceedings are not 
expected to have an adverse effect on the consolidated financial position, results of Operations 
or cash flows. 

Amounts received or receivable from grantor agencies are subject to audit and adjustment by 
grantor agencies, principally the federal government. Any disallowed claims, including amount 
already collected, may constitute a liability of the applicable funds. The amount, if any, of 
expenditures which may be disallowed by the grantor agencies cannot be determined at this 
time although the District expects such amounts, if any, to be immaterial. 

10. FEDERAL PROJECTS 

Dexter Consolidated Schools receives indirect cost allocations for the various federal programs 
it administers. These reimbursements are for costs incurred for administrative functions on 
behalf of the federal programs 

On the GAAP basis of accounting, the indirect costs are recognized as revenue and then 
charged to administration expenditures in the various federal project funds. Indirect costs are 
budgeted and reported as federal revenue in the general fund and are accounted for in the 
federal projects on the School District's Non-GAAP budgetary basis of accounting. 

Unexpended portions of federal monies received for these programs are recognized as 
deferred grant revenue at year-end. These funds are not realized as revenue until expended 
or obligated by the School District. 

11. SENATE BILL #9 

On February 4, 2000, the electors of Dexter Consolidated Schools voted to impose a property 
tax of $2 per each $1,000 of net taxable value of property for the purpose of making capital 
improvements in the District. The improvements are to include erecting, remodeling, making 
additions to, providing equipment for and furnishing school buildings, purchasing and 
improving school grounds, and maintenance of public school buildings and grounds exclusive 
of salary expenses of State of New Mexico employees of the District. No speciRc capital 
projects were authorized in the resolutions; therefore, all SB#9 resources are available for 
capital improvements as defined above, and used as designated by the District's Board of 
Education. 
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STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - DEBT SERV ICE FUND - 41000 & 43000 

Year Ended June 30,2008 

REVENUE 
Local Revenue 

Taxes 
Investment Income 

TOTAL REVENUE 

BUDGETED CASH BALANCE 

TOTALREVENUE8CASH 

EXPENDITURES 
Current 

General Administration 

Debt Service 
Principal Retirement 
Bond Interest 
Non-operating Reserves 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and OuMows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year receivable 
Change in deferred taxes 
Current Year receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 
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STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - CAPITAL PROJECTS - BOND BUILDING FUND - 31100 

Year Ended June 30,2008 

REVENUE 
Local Revenue 

Sale of bonds 
Investment Income 

TOTAL REVENUE 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

BUDGETED CASH BALANCE 980,080 980,080 

TOTAL REVENUE 8 CASH $ 995.080 $ 995,080 

EXPENDITURES 
Current 

Facilities Acquisition 8 Construction 
TOTAL EXPENDITURES 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year receivable 
Change in deferred taxes 
Current Year receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 
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INSTRUCTIONAL TOTAL 
OPERATIONALTRANSPORTATION MATERIALS GENERAL 

I1000 13000 14000 FUND 

ASSETS 
Cash on Deposit 
Taxes Receivable 
Due from other Governments 
Inventories 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCE 
Accounts Payable 
Deferred Revenue 

TOTAL LIABILITIES 

FUND BALANCE 
Fund Balance 
Reserved: 

Reserved for inventory 
Resewed for debt service 

Unreserved: 
Designated, Reported in 

General Fund 
Special Revenue Funds 
Capital Projects Funds 

TOTAL FUND BALANCE 

TOTAL LIABILITIES AND FUND BALANCE $ 531.771 $ 22 $ 25,696 $ 557,489 

The accompanying notes are an integral part of these financial statements 
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COMBINING STATEMENT OF REVENUE, EXPENDITURES AND 
CHANGES IN FUND BALANCE - GENERAL FUNDS 

Year ended June 30.2008 

INSTRUCTIONAL TOTAL 
OPERATIONAL TRANSPORTATION MATERIALS GENERAL 

11000 13000 14000 FUND 

REVENUE 
Federal Aid 
State Aid 
Properly taxes 
Interest 
Other local sources 

TOTAL REVENUES 

EXPENDITURES 
Current 

lnstruction 
Support Services 

Students 
Instruction 
General Administration 
School Administration 
Central Services 

Operation & Maintenance of Plant 
Transportation of students 
Food Service 

Non-current 
Principal Retirement 
Bond Interest 
Fac~l~t~es and constrLc1 on 

TOTAL EXPEND TJRES 

EXCESS (DEFICIENCY) OF 
REVENUEOVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Sale of Bonds 

TOTAL OTHER FINANCING SOURCES (USES) 
NET CHANGE IN FUND BALANCES 213.990 (12) 213,978 

FUND BALANCE - JUNE 30.2007 316,736 22 25,708 342.466 

FUND BALANCE -JUNE 30.2008 $ 530,726 $ 22 $ 25,696 $ 556,444 

The accompanying notes are an integral part of these financial statements. 
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STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - GENERAL FUND - OPERATIONAL - 11000 

Year Ended June 30, 2008 

REVENUE 
Federal Revenue 
State Revenue 
Property taxes 
Local Revenue 
Income from Investments 

TOTAL REVENUE 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

BUDGETED CASH BALANCE 179,523 179,523 

TOTALREVENUE8CASH $ 8,310,215 $ 8,373.339 

EXPENDITURES 
Current 

lnstruction 
Support Services 

Students 
Instruction 
General Administration 
School Administration 
Central Services 
Operation 8 Maintenance of Plant 
Other Suooort Services , . 
Food Services 
TOTAL EXPENDITURES 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Change in Deferred Taxes 
Prlor Year receivable 
Current Year receivable 
Total Revenues (GAAP Basis) 

UseslOutflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 
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STATEMENT OF REVENUE R EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - GENERAL FUND - TRANSPORTATION - 13000 

Year Ended June 30.2008 

REVENUE 
State Revenue 

TOTAL REVENUE 

BUDGETED CASH BALANCE 

TOTALREVENUERCASH 

EXPENDITURES 
Current 

Student Transportation 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sources/lnflows of  Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year receivable 
Current Year receivable 
Total Revenues (GAAP Basis) 

Uses/Oufflows of  Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - GENERAL FUND - INSTRUCTIONAL MATERIALS - 14000 

Year Ended June 30.2008 

REVENUE 
State Revenue 

TOTAL REVENUE 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

BUDGETEDCASHBALANCE 

EXPENDITURES 
Current 

Instruction 
Support Services 

Instruction 
TOTAL EXPENDITURES 

Explanation of Difference between Budgetary Inflows and Oufflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year receivable 
Current Year receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



Non-Major Funds 
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COMBINING BALANCE SHEET 
NONMAJORGOVERNMENTALFUNDS 

June 30,2008 

ASSETS 
Cash on Deposit 
Taxes receivable 
Due from other Governments 
Inventories 

TOTAL ASSETS 

LIABILITIES 
Accounts Payable 
Internal balances 
Deferred Revenue 

TOTAL LIABILITIES 

FUND BALANCE 
Fund Balance 

Reserved: 
Reserved for invento~y 

Unreserved: 
Desianated for 

SPECIAL CAPITAL 
REVENUE PROJECTS TOTAL 

- 
subsequent year expenditures 113,350 402.749 516,099 

TOTALFUNDBALANCE 136,271 402,749 539,020 

TOTAL LIABILITIES 
8 FUND BALANCE $ 532.549 $ 464.527 $ 997,076 

The accompanying notes are an integral part of these financial statements. 
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COMBINING STATEMENT OF REVENUES, EXPENDITURES 
CHANGES IN FUND BALANCE 
NONMAJORGOVERNMENTALFUNDS 

Year Ended June 30,2008 

REVENUES 
Federal Aid 
State Aid 
Property taxes 
Local revenues 
Interest 

TOTAL REVENUES 

EXPENDITURES 
Current 

lnstruction 
Support Services 

Students 
Instruction 
General Administration 
School Administration 
Central Services 

Operation 8 Maintenance of Plant 
Student Transportation 
Food Service 
Facilities and construction 
TOTAL EXPENDITURES 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 

SPECIAL CAPITAL 
REVENUE PROJECTS TOTAL 

FUND BALANCE- JUNE 30,2006 145,569 182.049 327,618 

FUND BALANCE - JUNE 30.2007 $ 136.271 $ 402,749 $ 539.020 

The accompanying notes are an integral part of these financial statements. 



NON MAJOR FUNDS 

FOOD SERVICES - to account for revenues generated by the District as well as the federal 
assistance received and the related expenditures necessary to provide food services for the 
District. (Authority, NMSA 22-13-1 3) 

ATHLETICS - to  account for the revenues received and the related expenditures incurred by the 
District related to athletic functions. (Authority. SBE Reg. 93-1) 

m- to account for the federal assistance provided to the District for the improvement of 
educational opportunities to deprived children. (Authority. PL 103-382) 

JAVITS- to account for the federal assistance provided to the District for the improvement of 
educational opportunities to deprived children. (Authority, PL 103-382) 

MIGRANT- to account for funds received under Title I of the Elementary and Secondary Education 
Act of 1965 to improve the teaching and learning of children who are at risk of not meeting 
challenging academic standards and who reside in areas with high concentration of migrant 
workers. (Authority, PL103-382) 

IDEA B ENTITLEMENT - P.L. 94-142, lndividuals with Disabilities Education Act - to account for 
a federal grant restricted to the operation and maintenance of meeting the special education need 
of children with disabilities. Authority for the creation of this fund is lndividuals with Disabilities 
Act, Part B, Sec. 611, as amended; Public Laws 91-230, 93-380, 94-142, 98-199, 99-457, 100- 
630 and 101-476; 20 U.S.C. 1401-1419, Public Law 105-17. 

IDEA B DISCRETIONARY - P L 94-142 Ind,vlduals wlth Dlsabllltles Educatlon Act - to account 
for a federal qrant restr~cted to the operatlon and malntenance of meetlng the speclal educat~on 
need of children with disabilities. 'Authority for the creation of this f ind is lndividuals with 
Disabilities Act, Part B, Sec. 611, as amended; Public Laws 91-230, 93-380, 94-142, 98-199, 99- 
457, 100-630 and 101-476; 20 U.S.C. 1401-1419, Public Law 105-17. 

IDEA B PRESCHOOL - P L 94-142, lnalvlduals w~th D~sa~llltles Educatlon Act - to account for a 
federal qranl restr~cted to the operatlon and malntenance of meetlng the speclal educat~on need 
of children with disabilities. ~ u t h o r i t ~  for the creation of this fund is lndividuals with Disabilities 
Act. Part B, Sec 61 1, as amended; Public Law 105-1 7. 

FRESH FRUITS & VEGETABLES USDA - The funds are used to combat childhood obesity. Funds 
will be used to provide fresh fruits and vegetables throughout the day to students at no charge. 
(Authority PED) 

ENHANCING EDUCATION THROUGH TECHNOLOGY - 10 amun t  for the feoeral assstance prov~ded to 
the Dlstrlct for the Improvement of educational opportunltles to deprlved chlldren (Author~ty. PL 

TITLE V - to account for the federal assistance provided to the District for specialized 
improvements of educational opportunities to disadvantaged children. (Authority, PL 100-297) 

TlTLE - Implement district-wide bilingual education programs or special alternative instruction 
programs to improve, reform, and upgrade relevant programs and operations, within an entire 
local educational agency, that serve a significant number of children and youth limited English 
proficiency in local educational agencies with significant concentrations of such children and 
youth. The program is authorized by Title Ill, PL 107-116. 

TITLE II - to account for a federal grant restricted to the operation and maintenance of the 
Eisenhower Mathematics and Science Education state grant program to enhance math and 



science education in public schools. Authority for the creation of this fund is ESEA of 1965, Title 
II, Part A, Public Law 100-297, as amended; Public Law 101-589, reauthorized by Public Law 
103-382. 

TITLE IV - to account for a federal grant restricted to the establishment and implementation of 
substance abuse education and prevention programs in the elementary and secondary schools. 
Authority for fund creation DFS & C Act of 1986, Title V, Part B; ESEA as amended; Public Laws 
99-750, 100-297, 100-690, 101-226 and 101-647. Public Law 103-382. 

21st Centurv Communitv Learninq Center - to account for federal resources to provide expanded 
learning opportunities for participating children and community members in a safe and su~ervised 
environment before and after school:weekends, and in the &mmer. (Title X, Part I of the ESEA 
Act) 

IMMIGRANT - to account for monies received to obtain printed materials for ESL students. 
(Authority, Federal Grant Provision) 

READING FIRST- to provide assistance to states and districts to implement programs based on 
scientifically based reading research for students in Kindergarten through third grade. The 
program is authorized by Title I, Part B, Subpart 1 of the ESEA of 1965, as amended by No Child 
Left Behind Act of 2001. 

HSTW - - to account for a federal grant directed toward the program expansion of the REC IX 
Career Education efforts. The fund was created under the authority of the federal grant 
provisions. 

SAFE ROUTES TO SCHOOL - to account for funds received to provide assistance for the students 
riding the district's school busses. Authority of the grant provisions. 

TITLE XIX MEDICAID - to account for federal resources administered by the New Mexico 
Department of Health and Human services for the improvement of primary health care and to 
increase health education. (PL 105-33) 

MICROSOFT SETTLEMENT FUND - to account for revenues received from Microsoft for the 
purpose of expanding and improving the technology program. 

TECHNOLOGY FOR EDUCATION- to account for revenues recelved from the State for the purpose of 
expand~ng and lmprovlng the technology program (Authority. NMSA 22-15A-1) 

OBESITY - Funds are to be used for the prevention of obesity in students (Authority PED, Laws 
2005) 

INCENTIVES FOR SCHOOL IMPROVEMENT - to account for funds received from the Incentives for 
School Improvement Act (Section 22-2C-9, NMSA 1978) that is to provide financial incentive to 
individual schools that exceed expected academic progress. 

BEGINNING TEACHER MENTORING PROGRAM - to account for revenues received to enhance and 
improve skills for beginning teachers. (Authority, State Grant Provision and Hatch Valley Board 
of Education) 

READING MATERIALS - To provide for funds to supplement library books, and resources 
Authority of the grant 

TECH Eaurn  - to account for a grant designed to strengthen learning in the field of technology 



OUTDOOR INITIATIVE - to account for funds received to provide supplemental PE for students 
of the district. 

STATE 12ST CCLC - To account for funds received under the 21'' Century Learning Center to 
assist and tutor students with needs for extra help. 

LIBRARY B o ~ o s  2004 - Funds are to be used for the upgrade of library, books, and equipment. 
(Authority, NMPED, Laws of 2004) 

NMLN DIESEL GRANT- to account for a grant received for the purpose of fuel 

ED TECHNOLOGY EQUIPMENT - A grant received to purchase and maintain technology 
equipment and support for the Technology departments. 

SB-9 CAPITAL IMPROVEMENTS -to account for the receipt of local proceeds form a mill levy on ad 
valoremlproperty taxes and state matching funds. These are to be expended for capital outlay 
projects and maintenance. 

PUBLIC SCHOOL CAPITAL OUTLAY 20% - to account for the revenue received from 20% of the local 
taxes collected to be used for improvements and additions to school owned property. 

SPECIAL CAPITAL OUTLAY - STATE - This fund provides financing for special appropriation monies 
received from the State of New Mexico under Chapter 367, Laws of 1993. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

COMB hlNG BALANCE SrlEET 
NOhMAJOR SPECIAL REVENUE FJNDS 

June 30,2008 

ASSETS 

FOOD TITLE I IDEA-B IDEA-B 
SERVICE ATHLETIC TITLE I JAVITS MIGRANT ENTITLEMENT DISCRETIONARY 

21000 22000 24101 24102 24103 24106 24107 

Cash on Deposlt $ 2.602 $ 93.704 $ - $ - 5 - 0 - $ 
Due from other Governments 26,059 59.241 22.560 9,056 14,452 
Inventories 

TOTAL ASSETS 

LIABILITIES 
Accounts Payable $ 9.015 $ - $ 59,241 $ - $ 22.560 $ 9,056 S 14,452 
Internal balances 
Deferred Revenue 

TOTAL LIABILITIES 9,015 59,241 22,560 9.056 14.452 

FUND BALANCE 
Fund Balance 

Reserved: 
Reserved for inventory 22.921 

Unresewed: 
Designated for 

subsequent year expenditures 19,646 93,704 
TOTAL FUND BALANCE 42,567 93.704 

TOTAL LIABILITIES 
8 FUND BALANCE $ 51,582 $ 93,704 $ 59,241 $ - $ 22.560 $ 9,056 $ 14.452 

The accompanying notes are an integral part of these financial statements 



ENHANCING 21ST CENTURY 



STATE OF NEWMEXICO 
DEXTER CONSOLIDATED SCHOOLS 

COMBINING BALANCE SHEET 
NONMAJOR SPECIAL REVENUE FUNDS 

June 30.2008 

ASSETS 
Cash on Deposlt 
Due from other Governments 
Inventones 

TOTAL ASSETS 

LIABILITIES 
Accounts Pavable 
Internal balances 
Deferred Revenue 

TOTAL LIABILITIES 

SAFE MICROSOFT TECHNOLOGY 
READING . ROUTES TITLEXIX SETTLEMENT FOR 

IMMIGRANT FIRST HSTW TO SCHOOL MEDICAID FUND EDUCATION 
24163 24167 24180 25146 25153 26170 27117 

S 8 2 s  - $ I - $ 20,424 $ 21.109 
15.739 6.915 5,354 8.663 

FUNDBALANCE 
Fund Balance 

Resewed' 
Reserved for rnveotory 

Unreserved: 
Designated for 

subsequent year expenditures 
TOTAL FUND BALANCE 

TOTAL LIABILITIES 
&FUND BALANCE 

The accompanying notes are an lntegal part of these financial Statements 



INCENTIVES 
FOR BEGINNING STATE NMLN 

SCHOOL TEACHER READING TECH OUTDOOR 21ST LIBRARY DIESEL 
OBESITY IMPROVEMENT MENTORING MATERIALS EQUITY INITIATIVE CCLC BONDS 2004 GRANT 

27120 27138 27154 27158 27162 27165 27167 27170 29102 COMBINED 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCE 
NONMAJOR SPECIAL REVENUE FUNDS 

Year Ended June 30,2008 

FOOD IDEA-B 
SERVICE ATHLETIC TITLE I JAVITS MIGRANT ENTITLEMENT 

REVENUES 
Federal Aid 
State Aid 
Propetty Taxes 
Local revenues 
Interest 

TOTAL REVENUES 

EXPENDITURES 
Current 

Instruction 
Support Services 

Students 
lnstrudion 

General Administration 
School Administration 
Central Services 

Operation 8 Maintenance of Plant 
Student Transportation 
Food Service ~~~ ~ 

Facilities Acquisition 8 Construction 
TOTAL EXPENDITURES 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES (30,305) 21,007 

FUND BALANCE- JUNE 30.2007 72.872 72.697 

FUND BALANCE -JUNE 30.2008 $ 42.567 $ 93.704 $ - $ - $ - $ 

The accompanying notes are an integral part of these financial statements 



FRESH FNHANCING ENHANCING -. ~ - - . - 
FRUIlS 8 EDU(:ATrON EDbCATION 

IDEA-B I l k A  - 6  JkGETAB-E$ THROJGH ThRObGn 
DISCRETIONARY PRESCHOOL USDA TECHNOLOGVECHNOLOGY f TITLE V TITLE Ill TITLE I I  



STATE OF hEVI MEXCO 
DEXTER CONSO. DATED SCv10O.S 

COMBINING STATEMENT OF REVENUES. EXPENDITURES AND CHANGES 
IN FUND BALANCE 
NONMAJOR SPECIAL REVENUE FUNDS 

Yeat Ended June 30 2008 

REVENUES 
Federal Aid 
State Aid 
property taxes 
Local revenues 
Interest 

TOTAL REVENUES 

EXPENDITURES 
Current 

instr"~ti0" 
support sew,ces 

Students 
lnstrudon 

General Adminislratlon 
Schml Administratton 
Central Services 

Operation 8 Maintenance of Plant 
Student Transportallon 

>?ST CENTllRY IMMIGRANT QAFF UICR09nFT - . - , - - . . . . . . . . . . - . .. , , . , ". .. - .. . . - . . - - - . . 
COMMUNITY FUNDING READING ROUTES TC TITLE XIX SETTLEMENT 

TITLE IV LEARN CENTER TITLE Ill FIRST HSTW SCHOOL MEDICAID FUND 
24157 24159 24163 24167 24180 25146 25153 26170 

F w d  Service 
Facilities Acquir~t$on 8 Construction 
TOTAL EXPENDITURES 4.501 172.933 448 103.408 21.001 6.842 44.974 8,863 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCE- JUNE 30,2007 

FUND BALANCE - JUNE 30.2008 - $ $  $ $ 

The acmmpanying notes are an integral pan of there financial statements 



TECHNOLOGY INCENT FOR TEACHER 
FOR 

LIBRARY NMLN 
SCHOOL MENTORING READING TECH OUTDOOR STATE GO DIESEL 

EDUCATION OBESITY MPROVEMENi PROGRAM MATERIALS EQUITY INITIATIVE 21STCLLC BONDS GRANT 
27117 27120 27138 27154 27158 27162 27165 27167 27170 29102 COMBINED 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - FOOD SERVICE - 21000 

Year Ended June 30,2008 

REVENUE 
Federal Revenue 
State Revenue 
Local Revenue 
Income from Investments 

TOTAL REVENUE 

BUDGETED CASH BALANCE 

TOTAL REVENUE 8 CASH 

EXPENDITURES 
Current 

Food Service 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Ouflows and GAAP Revenues and Expenditures 

Sourcesllnflows of  Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year receivable 
Current Year receivable 
Collection in Error due back to state 
Commodities received 
Total Revenues (GAAP Basis) 

UseslOuMows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Change in Inventories 
Commodities Used 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND -ATHLETIC - 22000 

Year Ended June 30,2008 

REVENUE 
Local Revenue 

Fees from activities 
Investment income 

TOTAL REVENUE 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

BUDGETEDCASHBALANCE 72.661 72.661 

TOTAL REVENUE & CASH $ 91,250 $ 91,250 

EXPENDITURES 
Current 

Instruction 
TOTAL EXPENDITURES 

Explanation of Difference between Budgetary Inflows and OuMows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year deferral 
Current Year deferral 
Total Revenues (GAAP Basis) 

UseslOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - TITLE I - 24101 

Year Ended June 30,2008 

REVENUE 
Federal Revenue 

TOTAL REVENUE 

BUDGETED CASH BALANCE 

EXPENDITURES 
Current 

lnstruction 
Support Services - Students 
Support Services - lnstruction 
General Administration 
School Administration 
Central Services 

TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Oufflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Receivable 
Current Year Receivable 
Total Revenues (GAAP Basis) 

UsesIOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - JAVITS - 24102 

Year Ended June 30.2008 

REVENUE 
Federal Revenue 

TOTALREVENUE 

BUDGETEDCASHBALANCE 

EXPENDITURES 
Current 

Instruction 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Oufiows and GAAP Revenues and Expenditures 

Sources/lnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Receivable 
Current Year Receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - MIGRANT- 24103 

Year Ended June 30,2008 

REVENUE 
Federal Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

TOTALREVENUE8CASH 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

EXPENDITURES 
Current 

Instruction 5 39.000 $ 29.479 $ 29.479 $ 
Support Services - School Administration 5 1,000 $ - $ 
Support Services - Central Services 10.521 10.521 

TOTAL EXPENDITURES 5 40,000 $ 40.000 $ 40,000 $ 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Receivable 
Current Year Receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - IDEA - ENTITLEMENT - 24106 

Year Ended June 30.2008 

REVENUE 
Federal Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

EXPENDITURES 
Current 

Instruction $ 101,946 $ 95,128 $ 90.288 $ 4,840 
Support Services - Students 43,681 45.112 43.536 1,576 
Support Services - General Administration 44,129 44,129 
Support Services - School Administration 110,413 109,821 110.751 (930) 

TOTAL EXPENDITURES $ 256.040 $ 294,190 $ 244.575 $ 49,615 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of  Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year deferral 
Current Year Receivable 
Total Revenues (GAAP Basis) 

UseslOutflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - IDEA - DISCRETIONARY - 24107 

Year Ended June 30,2008 

REVENUE 
Federal Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

EXPENDITURES 
Current 

Instruction $ 14.954 $ 5,675 $ 5,675 $ 
Support Services - Students 19.265 22.527 22.527 
Support Services - General Administration 5,133 5,133 
S u ~ ~ o r t  Services - School Administration 768 767 1 . . 
Operation 8 Maintenance 

TOTAL EXPENDITURES 

Explanation of Difference between Budgetaly Inflows and Outflows and GAAP Revenues and Expenditures 

Sources/lnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Receivable 
Current Year Receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - IDEA - PRESCHOOL - 24109 

Year Ended June 30.2008 

REVENUE 
Federal Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

TOTALREVENUE8CASH 

EXPENDITURES 
Current 

Instruction 
Support Services - Students 

TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Receivable 
Current Year Receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - FRESH FRUITS 8 VEGETABLES USDA - 241 18 

Year Ended June 30,2008 

REVENUE 
Federal Revenue 

TOTAL REVENUE 

BUDGETED CASH BALANCE 

TOTALREVENUE8CASH 

EXPENDITURES 
Current 

Food Service 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetaty Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of  Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year deferral 
Current Year deferral 
Total Revenues (GAAP Basis) 

UseslOufflows of  Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) $ 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - ENHANCING EDUCATION THROUGH TECHNOLOGY C - 24133 

Year Ended June 30,2008 

REVENUE 
Federal Revenue 

TOTAL REVENUE 

BUDGETED CASH BALANCE 

TOTALREVENUE8CASH 

EXPENDITURES 
Current 

lnstruction 
Support Services - lnstruction 
Support Services - Central Services 

TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of  Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Receivable 
Current Year Receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) $ 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - ENHANCING EDUCATION THROUGH TECHNOLOGY F - 24149 

Year Ended June 30,2008 

REVENUE 
Federal Revenue 

TOTAL REVENUE 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

BUDGETEDCASHBALANCE 

EXPENDITURES 
Current 

Instruction $ - $ 45.052 $ 41,483 $ 3.569 
Support Services - Instruction 16.300 16.300 
Support Services - General Administration 648 463 185 

TOTAL EXPENDITURES $ - $ 62.000 $ 41,946 $ 20.054 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Receivable 
Current Year Receivable 
Total Revenues (GAAP Basis) 

UseslOutflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND -TITLE V - 24150 

Year Ended June 30.2008 

REVENUE 
Federal Revenue 

TOTAL REVENUE 

BUDGETED CASH BALANCE 

EXPENDITURES 
Current 

Instruction 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year deferral 
Current Year Receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND -TITLE 111 - 24153 

Year Ended June 30,2008 

REVENUE 
Federal Revenue 

TOTALREVENUE 

BUDGETEDCASHBALANCE 

TOTALREVENUE8CASH 

EXPENDITURES 
Current 

lnsltruction 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Dierence between Budgetary Inflows and Oufflows and GAAP Revenues and Expenditures 

Sourcesnnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Receivable 
Current Year Receivable 
Total Revenues (GAAP Basis) 

UsedOutflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND -TITLE II - 24154 

Year Ended June 30.2008 

REVENUE 
Federal Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

EXPENDITURES 
Current 

Instruction 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Oufflows and GAAP Revenues and Expenditures 

Sourcesllnflows of  Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Receivable 
Current Year Receivable 
Total Revenues (GAAP Basis) 

UseslOutflows of  Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND -TITLE IV - 24157 

Year Ended June 30.2008 

REVENUE 
Federal Revenue 

TOTAL REVENUE 

BUDGETED CASH BALANCE 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

EXPENDITURES 
Current 

Instruction $ - $ 4,000 $ 2.910 $ 1,090 
Support Services - Students 5.677 1,720 1,591 129 

TOTAL EXPENDITURES $ 5.677 $ 5.720 $ 4,501 $ 1,219 

Explanation of Difference between Budgetary Inflows and OuMows and GAAP Revenues and Expenditures 

Sourcesllnflows of  Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Receivable 
Current Year Receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - 21st CENTURY COMMUNITY LEARNING CENTER - 24159 

Year Ended June 30.2008 

REVENUE 
Federal Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

TOTAL REVENUE 8 CASH 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

EXPENDITURES 
Current 

Instruction $ 189,174 $ 202,221 $ 171.087 $ 31,134 
Support Selvices - General Administration 4,106 4.106 1,846 2.260 

TOTAL EXPENDITURES $ 193,280 $ 206,327 $ 172.933 $ 33.394 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sources/lnflows of  Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior year Receivable 
Current Year Receivable 
Total Revenues (GAAP Basis) 

Uses/Oufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - IMMIGRANT - 24163 

Year Ended June 30,2008 

REVENUE 
Federal Revenue 

TOTAL REVENUE 

BUDGETED CASH BALANCE 

TOTAL REVENUE 8 CASH 

EXPENDITURES 
Current 

Instruction 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year deferral 
Current Year deferral 
Total Revenues (GAAP Basis) 

UseslOuMows of  Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - READING FIRST -24167 

Year Ended June 30.2008 

REVENUE 
State Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

EXPENDITURES 
Current 

Instruction 
Support Services 

General Administration 
School Administration 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior year Receivable 
Current Year receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of Resources 
Actual amounts (budgetaly basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - HSTW -24180 

Year Ended June 30.2008 

REVENUE 
Federal Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

EXPENDITURES 
Current 

Instruction 
General Administration 
School Administration 

TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Oufflows and GAAP Revenues and Expenditures 

Sourcesllnflows of  Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Receivable 
Current Year receivable 
Total Revenues (GAAP Basis) 

Uses/Oufflows of  Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - SAFE ROUTES TO SCHOOL - 25146 

Year Ended June 30,2008 

REVENUE 
Federal Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

EXPENDITURES 
Current 

Support Services - Students 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference behveen Budgetary Inflows and Oufflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Receivable 
Current Year receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of  Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND -TITLE XIX MEDICAID - 25153 

Year Ended June 30.2008 

REVENUE 
Federal Revenue 

TOTALREVENUE 

BUDGETEDCASHBALANCE 

TOTAL REVENUE & CASH 

EXPENDITURES 
Current 

Support Services - Students 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Oufflows and GAAP Revenues and Expenditures 

Sourcesllnflows of  Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Receivable 
Current Year Deferral 
Total Revenues (GAAP Basis) 

UseslOuMows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - MICROSOFT SETTLEMENT FUND - 26170 

Year Ended June 30,2008 

REVENUE 
Local Revenue 

TOTAL REVENUE 

BUDGETED CASH BALANCE 

EXPENDITURES 
Current 

Instruction 
Support Services - Instruction 

TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Current Year Receivable 
Total Revenues (GAAP Basis) 

UseslOuMows of  Resources 
Actual amounts (budgetaly basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND -TECHNOLOGY FOR EDUCATION - 271 17 

Year Ended June 30.2008 

REVENUE 
State Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

TOTAL REVENUE & CASH 

EXPENDITURES 
Current 

Instruction 
Support Services - Central Services 

TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of  Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Receivable 
Current Year Deferral 
Total Revenues (GAAP Basis) 

UsesIOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND -OBESITY - 27120 

Year Ended June 30.2008 

REVENUE 
State Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

TOTALREVENUE&CASH 

EXPENDITURES 
Current 

Instruction 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Current Year Receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of  Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - INCENTIVES FOR SCHOOL IMPROVEMENT - 27138 

Year Ended June 30,2008 

REVENUE 
State Revenue 

TOTAL REVENUE 

BUDGETED CASH BALANCE 

EXPENDITURES 
Current 

Instruction 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Deferral 
Total Revenues (GAAP Basis) 

UseslOufflows of  Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - BEGINNING TEACHER MENTORING PROGRAM - 27154 

Year Ended June 30.2008 

REVENUE 
State Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

TOTAL REVENUE 8 CASH 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

EXPENDITURES 
Current 

Instruction $ - $ 11,926 $ 10,587 $ 1.339 
Support Services - School Administration 150 150 

TOTAL EXPENDITURES $ - $ 12,076 $ 10.587 $ 1.489 

Explanation of Difference between Budgetary Inflows and Oufflows and GAAP Revenues and Expenditures 

Sourcesllnflows of  Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year receivable 
Current Year deferral 
Total Revenues (GAAP Basis) 

UseslOufflows of  Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - READING MATERIALS - 27158 

Year Ended June 30.2008 

REVENUE 
State Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

TOTAL REVENUE 8 CASH 

EXPENDITURES 
Current 

Instruction 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sources/lnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior year Receivable 
Current Year receivable 
Total Revenues (GAAP Basis) 

Uses/OuMows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND -TECH EQUIN - 27162 

Year Ended June 30.2008 

REVENUE 
State Revenue 

TOTAL REVENUE 

BUDGETED CASH BALANCE 

EXPENDITURES 
Current ~~ ~ ~ 

Support Services - Central Services 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and OuMows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year receivable 
Total Revenues (GAAP Basis) 

UseslOuMows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND -OUTDOOR INITIATIVE - 27165 

Year Ended June 30.2008 

REVENUE 
State Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

TOTAL REVENUE & CASH 

EXPENDITURES 
Current 

Instruction 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Current Year receivable 
Total Revenues (GAAP Basis) 

UseslOuMows of Resources 
Actual amounts (budgetaly basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - STATE 21ST CCLC - 27167 

Year Ended June 30.2008 

REVENUE 
State Revenue 

TOTAL REVENUE 

BUDGETED CASH BALANCE 

TOTAL REVENUE 8 CASH 

EXPENDITURES 
Current 

Instruction 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Current Year receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral palt of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - LIBRARY GO BONDS - 27170 

Year Ended June 30.2008 

REVENUE 
State Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

EXPENDITURES 
Current 

Support Services - Instruction 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year Receivable 
Current Year Receivabe 
Total Revenues (GAAP Basis) 

UseslOutflows of Resources 
Actual amounts (budgetaly basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - NMLN DIESEL GRANT - 29102 

Year Ended June 30.2008 

REVENUE 
Local Revenue 

TOTAL REVENUE 

BUDGETEDCASHBALANCE 

TOTAL REVENUE & CASH 

EXPENDITURES 
Current 

Instruction 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of  Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year deferral 
Current Year deferral 
Total Revenues (GAAP Basis) 

UseslOufflows of  Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - SPECIAL REVENUE FUND - ED TECHNOLOGY EQUIPMENT - 31900 

Year Ended June 30,2008 

REVENUE 
State Revenue 

TOTAL REVENUE 

BUDGETED CASH BALANCE 

EXPENDITURES 
Current 

EQUIPMENT 
TOTAL EXPENDITURES 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

Explanation of Difference between Budgetary Inflows and OuMows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetaty basis) 
Differences budget to GAAP 
Current Year receivable 
Total Revenues (GAAP Basis) 

UseslOutflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

COMBINING BALANCE SHEET 
NONMAJOR CAPITAL PROJECTS FUNDS 

June 30.2007 

PUBLIC SPECIAL 
SCHOOL CAPITAL SB9 

ASSETS 

-- 

CAPITAL OUTLAY CAPITAL TECHNOLOGY 
OUTLAY STATE IMPROVEMENTS EQUIPMENT 

31200 31400 31700 31900 COMBINED 

Cash on Deposit $ - $ - 5 184,691 $ 218.058 $ 402,749 
Taxes receivable 5,683 5,683 
Due from other Governments 33,049 23,046 56,095 
Inventories 

TOTAL ASSETS $ 33,049 5 23,046 $ 190,374 $ 218,058 $ 464,527 

LIABILITIES 
Accounts Payable 
Deferred Revenue 

TOTAL LIABILITIES 

FUND BALANCE 
Fund Balance 

Reserved: 
Reserved for inventory 

Unreserved: 
Designated for 

subsequent year expenditures 184,691 218,058 402,749 
TOTAL FUND BALANCE 184,691 218,058 402,749 

TOTAL LIABILITIES 
R FUND BALANCE $ 33,049 5 23.046 $ 190,374 5 218.058 $ 464.527 

The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCES 
NONMAJOR CAPITAL PROJECTS FUNDS 

Year Ended June 30,2008 

REVENUES 
Federal Aid 
State Aid 
Local revenues 

PUBLIC SPECIAL 
SCHOOL CAPITAL SB9 ED 
CAPITAL OUTLAY CAPITAL TECHNOLOGY 
OUTLAY STATE IMPROVEMENTS EQUIPMENT 
31200 31400 31700 31900 COMBINED 

$ - $ - $ - $ - $ 
1,060.271 89.068 199,747 450.000 1,799.086 

123,222 123,222 
Interest 

TOTAL REVENUES 1,060,271 89,068 322.969 450,000 1,922,308 

EXPENDITURES 
Current 

Instruction 
Support Services 

Students 
Instruction 

General Administration 
School Administration 
Central Services 

Operation &Maintenance of Plant 
Food Service 
Fac 11 es ana consIruc1,on 
TOTA- EXPEND TJRES 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 2,642 218,058 220.700 

FUND BALANCE- JUNE 30.2006 182,049 182.049 

FUND BALANCE - JUNE 30.2007 $ - $ - $ 184.691 $ 218,058 $ 402,749 

The accompanying notes are an integral patt of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - CAPITAL PROJECTS - PUBLIC SCHOOL CAPITAL OUTLAY - 31200 

Year Ended June 30.2008 

REVENUE 
State Revenue 

PSCOC Awards 
Investment Income 

TOTALREVENUE 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

BUDGETEDCASHBALANCE 

TOTALREVENUE8CASH $ 7,535,511 $ 7,535.511 

EXPENDITURES 
Current 

Facilities and construction 
TOTAL EXPENDITURES 

Explanation of Difference between Budgetary Inflows and OuMows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year receivable 
Current Year receivable 
Total Revenues (GAAP Basis) 

UseslOufflows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE 8 EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - CAPITAL PROJECTS - SB-9 CAPITAL IMPROVEMENTS FUND - 31700 

Year Ended June 30,2008 

REVENUE 
Local Revenue 

Taxes 
Investment Income 

TOTAL LOCAL REVENUE 

State Revenue 
State flowthrough 
TOTAL FEDERAL REVENUE 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

TOTAL REVENUE 110,880 292.332 $ 322,969 $ 12,342 - 
BUDGETEDCASHBALANCE 166,461 166.461 

TOTAL REVENUE 8 CASH $ 277,341 $ 458,793 

EXPENDITURES 
Current 

Facilities and construction 
TOTAL EXPENDITURES 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflows of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year receivable 
Current Year receivable 
Total Revenues (GAAP Basis) 

UseslOuMows of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements. 



OTHER SUPPLEMENTAL INFORMATION 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 

STATEMENT OF REVENUE & EXPENDITURES - BUDGET (NON-GAAP) 
AND ACTUAL - CAPITAL PROJECTS - SPECIAL CAPITAL OUTLAY-STATE - 31400 

Year Ended June 30,2008 

REVENUE 
State Revenue 

Special Capital Outlay - State 
Investment Income 

TOTAL REVENUE 

VARIANCE 
ORIGINAL ADJUSTED Favorable 
BUDGET BUDGET ACTUAL (Unfavorable) 

BUDGETED CASH BALANCE 

EXPENDITURES 
Current 

Facilities and construction 
TOTAL EXPENDITURES 

Explanation of Difference between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures 

Sourcesllnflow of Resources 
Actual amounts (budgetary basis) 
Differences budget to GAAP 
Prior Year receivable 
Current Year receivable 
Total Revenues (GAAP Basis) 

UseslOuMow of Resources 
Actual amounts (budgetary basis) 
Differences-budget to GAAP 

Total Expenditures (GAAP Basis) 

The accompanying notes are an integral part of these financial statements, 



STATE OF NEW MEXICO 

DEXTER CONSOLIDATED SCHOOLS 

FIDUCIARY FUNDS 

SCHEDULE OF CHANGES IN ASSETS AND LIABILITIES - ALL AGENCY FUNDS 

For the year ended June 30.2008 

Balance June 30, 
2007 Receipts Disbursements Balance June 30,2008 

ASSETS 

High School $ 157,211 $ 260,221 $ 271,144 5 146.288 

Middle School 9,741 6,437 10,934 5.244 

Elementary School 20,790 33,597 35,695 18.692 

Pooled Cash and Investments 5 187,742 $ 300,255 $ 317,773 5 170,224 

LIABILITIES 

Deposits held for others 5 187,742 $ 300.255 $ 317,773 $ 170,224 



STATE OF NEW MEXICO 

DEXTER CONSOLIDATED SCHOOLS 

SCHEDULE OF PLEDGED COLLATERAL 

June 30. 2008 

Cash on Deposit at June 30. 2008 

Less FlDC Coverage 

Uninsured Funds 

50% Collateral Requirement 

Amount Requiring Pledged Collateral 

Pledged Collateral 

Excess of Pledged Collateral 

Pledged collateral of financial institutions consists of the following at June 30. 2008 

Wells Fargo Bank 

FNCL 257004 

FNCL 867437 

Total Wells Fargo Bank 

Wells Fargo Bank 

$ 1,444,083 

Maturity CUSIP # Amount 

The above securities are held at the Wells Fargo Brokerage Services 



STATE OF NEW MEXICO 
DEXTER CONSOLIDATED SCHOOLS 
Cash Reconciliation 
June 30,2008 

Dexter Consolidated Schools 
Operational Account 
Transportation 
Instructional Materials 
Food Services 
Athletics 
Federal Flowthrough 
Federal Direct 
Local Grants Fund 
State Flowthrough 
LocalIState Fund 
Bond Building 
Public School Capital Outlay 
Special Capital Outlay - State 
Capital Improvement SB-9 
Ed Tech Equip Act 
Debt Service 
Deferred Sick Leave 
Student Activities 
Ed Tech Debt Service 

Total Dexter Consolidated 

Beginning Cash Receipts Distributions 

$ (8,006,848) 
(506,830) 
(1 18,300) 
(706,787) 

(316) 
(1,017,817) 

(51,815) 
(8,663) 

(138,491) 
(8,925) 

(535,334) 
(1,060,271) 

(89,068) 
(320,327) 
(23 1,942) 
(5 13,277) 

(12,577) 
(3 17,773) 

(75,878) 

Account Name Account Tvue Bank Name Bank Amount 
Dexter Consolidated Schools 

Operational Checking Wells Fargo Bank $ 1,265,364 
Student Activities Checking Wells Fargo Bank 71,594 
Federal Projects Checking Wells Fargo Bank 13,421 
Athletic Fund Checking Wells Fargo Bank 93,704 
Various Funds CD NM State Treas 654,908 

Total Dexter Consolidated Schools $ 2,098,991 

Total Bank Balances 
Add reclassification to accounts payable 
Reconciling Items 
Report Balance 



Net Cash end of Adjustments to Total Cash on 
Other Period the report Report 

$ $ 530,726 $ $ 530,726 
22 22 

25,696 25,696 
113,586 2,602 2,602 

93,704 93,704 

(6,586) (253,541) 260,210 6,669 
15,070 5,354 20,424 

(8,663) 8,663 
(68,468) 91,066 22,598 

369 369 
512,618 512,618 
(33,048) 33,048 

(5,738) (23,246) 23,246 
184,691 184,691 
218,058 218,058 
495,819 495,819 
151,882 151,882 
170,224 170,224 
43,101 43,101 



STATE OF NEW MEXICO 

DEXTER CONSOLIDATED SCHOOLS 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

For the Year Ended June 30,2008 

Federal GrantorJPass - Throuqh 

GrantorlProaram or Cluster Title 

Child Nutrition - Cluster: 

U.S. DeDartment of Auriculture: 

Pass-Through Program From: 

New Mexico Public Education Department: 

USDA National School Lunch Program 

Pass-Through Program From: 

New Mexico Human Service Department: 

USDA Commodities Program 

Total U.S. Department of Agriculture 

US.  Department of Education: 

Pass-Through Programs From: 

New Mexico Public Education Department: 

Title I 

Javits 

Title I, Migrant 

IDEA-B Entitlement 

IDEA-B Discretionary 

IDEA-B Preschool 

Enhancing Education Through Technology 

Title V 

Title Ill 

Title iI 

Title IV 

21st Century Community Learning Center 

Immigrant Funding Title Ill 

Reading First 

HSTW - Carl Pefiins 

Safe Routes to School 

Medicaid XIX 
5 Total Pass Through Grants 

; ;h 
{,; Total Federal Awards Expenditures 

Federal Pass-Through 

CFDA Entity Identifying Federal 

Number Number Expenditures 

Note 1 -This schedule is presented on the accrual basis of accounting. The information in this 

schedule is presented in accordance with OM0 Circular A-133. Audits of States, Local 

Governments, and Nan-Profit Organizations. 

Note 2 - Non-Monetary assistance is reported in the schedule at the fair market value of the 

commodities received. 



RONNY FOUTS 
CERTIFIED PUBLIC ACCOUNTANT 

P.O. Box 425 
Melrose, NM 88124 

(505) 253-4554 
Fax: (505) 253-4727 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE 
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 

IN ACCORDANCE WITH GOVERNMENTAUDITING STANDARDS 

Hector Balderas, State Auditor 
Dexter Consolidated School and 

Board of Education 
Dexter, New Mexico 

We have audited the financial statements of the governmental activities, each major fund, and the 
aggregate remaining fund information, and the combining and individual funds presented as 
supplemental information of the agency as of and for the year ended June 30, 2008, and have 
issued our report thereon dated October 17, 2008. We conducted our audit in accordance with 
auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. 

Internal Control over Financial Reportinq 

In planning and performing our audit, we considered Dexter Consolidated School's internal 
control over financial reporting as a basis for designing our auditing procedures for the purpose of 
expressing our opinions on the financial statements, but not for the purpose of expressing an 
opinion on the effectiveness of the agency's internal control over financial reporting. Accordingly, 
we do not express an opinion on the effectiveness of the agency's internal control over financial 
reporting. 

A control deficiency exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent or detect 
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of 
control deficiencies. that adversely affects the entity's ability to initiate, authorize, record, process, 
or report financial data reliably in-accordance withbeneraliy accepted accounting principies such 
that there is more than a remote likelihood that a misstatement of the entity's financial statements 
that is more than inconsequential will not be prevented or detected by the agency's internal 
control. 

A material weakness is a significant deficiency, or combination of significant deficiencies, that 
results in more than a remote likelihood that a material misstatement of the financial statements 
will not be prevented or detected by the agency's internal control. 

Our consideration of the internal control over financial reporting was for the limited purpose 
described in the first paragraph of this section and would not necessarily identify all deficiencies 
in the internal control that might be significant deficiencies or material weaknesses. We did not 
identify any deficiencies in internal control over financial reporting that we consider to be material 
weaknesses, as defined above. 



Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Dexter Consolidated School financial 
statements are free of material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could 
have a direct and material effect on the determination of financial statement amounts. However, 
providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

This report is intended solely for the information and use of management, others within the 
agency, the audit committee, the State Auditor, the New Mexico Legislature, and applicable 
federal grantors, and is not intended to be and should not be used by anyone other than these 
specified ~arties. 

Ronny Fouts. CPA- 
Melrose. New Mexico 
October 17.2008 



RONNY FOUTS 
CERTIFIED PUBLIC ACCOUNTANT 

P.O. Box 425 
Melrose, NM 88124 

(505) 253-4554 
Fax: (505) 253-4727 

REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM 
AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WlTH OMB CIRCULAR A-133 

Hector Balderas, State Auditor 
Dexter Consolidated School and 

Board of Education 
Dexter, New Mexico 

Compliance 

We have audited the compliance of Dexter Consolidated School, with the types of compliance 
requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance 
Supplement that are applicable to each of its major federal programs for the year ended June 30, 2008. 
Dexter Consolidated School's major federal programs are identified in the summary of auditor's results 
section of the accompanying schedule of findings and questioned costs. Compliance with the 
requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is 
the responsibility of Dexter Consolidated School's management. Our responsibility is to express an 
opinion on Dexter Consolidated School's compliance based on our audit. 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of 
States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance 
with the types of compliance requirements referred to above that could have a direct and material effect 
on a major federal program occurred. An audit includes examining, on a test basis, evidence about 
Dexter Consolidated School's compliance with those requirements and performing such other procedures 
as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis 
for our opinion. Our audit does not provide a legal determination on Dexter Consolidated School's 
compliance with those requirements. 

In our opinion. Dexter Consolidated School complied, in all material respects, with the requirements 
referred io above that are applicable to each of its major federal programs for the year ended June 30, 
2008. 

Internal Control Over Com~liance 

The management of Dexter Consolidated School is responsible for establishing and maintaining effective 
internal control over compliance with requirements of laws, regulations, contracts and grants applicable to 
federal programs. In planning and performing our audit, we considered Dexter Consolidated School's 
internal control over compliance with requirements that could have a direct and material effect on a major 
federal program in order to determine our auditing procedures for the purpose of expressing our opinions 
on compliance but not for the purpose of expressing an opinion on the effectiveness of internal control 



over compliance. Accordingly, we do not express an opinion on the effectiveness of the entity's internal 
control over compliance. 

A control deficiency in an entity's internal control over compliance exists when the design or operation of 
a control does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent or detect noncompliance with a type of compliance requirement of a federal program 
on a timely basis. A significant deficiency is a control deficiency, or combination of control deficiencies, 
that adversely affects the entitv's abilitv to administer a federal Droaram such that there is more than a . - 
remote likelihbod that noncompliance with a type of compliance requirement of a federal program that is 
more than inconsequential will not be prevented or detected by the entity's internal control. 

A material weakness is a significant deficiency, or combination of significant deficiencies, that result in 
more than a remote likelihood that material noncompliance with a type of compliance requirement of a 
federal program will not be prevented or detected by the entity's internal control. 

Our consideration of internal control structure over compliance was for the limited purpose described in 
the first paragraph of this section and would not necessarily identify all deficiencies in internal control that 
might be significant deficiencies or material weaknesses. We did not identify any deficiencies in internal 
control over compliance that we consider to be material weaknesses, as defined above. 

This report is intended solely for the information and use of the Board of Education, Management, the 
Office of the New Mexico State Auditor, and federal awarding agencies and pass-through entities and is 
not intended to be and should not be used by anyone other than these specified parties. 

v 
Ronny Fouts, CPA 
Melrose, New Mexico 
October 17.2008 



STATE OF NEW MEXICO 
Dexter Consolidated Schools 

Schedule of Findings and Questioned Costs and 
Summary Schedule of Prior Audit Findings 

For the Year Ended June 30,2008 

SUMMARY OF AUDIT RESULTS 

Report on Financial Statements 

Reportable Conditions on GAGAS 

Material weakness involving reportable condition 

Material Noncompliance 

Type A & Type B dollar threshold 

Entity Risk 

Major Federal Programs: 
CFDA#: 10.555National School Lunch Program 

Reportable conditions on Internal Control over Major Programs 

Report on Compliance with Major Programs 

Unqualified 

None 

None 

None 

$300,000 

Low Risk 

None 

Unqualified 

PRIOR YEAR AUDIT FINDINGS 

07-01 Expenditures Exceeded Budget at Function Level Resolved and not repeated 

CURRENT FINDINGS - FEDERAL AWARD FINDINGS 

None 

CURRENT YEAR FINDINGS 

None 



STATE OF NEW MEXICO 
Dexter Consolidated Schools 

Exit Conference 
For the Year Ended June 30,2008 

The financial statements were prepared by Ronny Fouts, CPA with substantial assistance from 
District personnel. 

EXIT CONFERENCE 

The contents of this report were discussed with Patricia Parsons, Superintendent, Donna Sterrett, 
Board President, Jeannie Harris, Business Manager, Betty Chavez, Bookkeeper and Ronny 
Fouts. CPAon October 17, 2008. 

V 
Ronny Fouts, CPA 
Melrose. New Mexico 
October 17. 2008 


