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FINANCIAL STATEMENTS



STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Statement of Net Position
June 30, 2016
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Statement 1
Page 1 of 2

Governmental
Activities

ASSETS
Current assets
  Cash 277,393$      
  Accounts receivable 1,402 
  Due from grantor 48,160 
  Inventory 1,100 

Total current assets 328,055 

Non-current assets
  Land (non-depreciable) 4,697 
  Captial assets (depreciable) 6,273,724 
  Less accumulated depreciation (3,792,391) 

Total non-current assets 2,486,030 

Total assets 2,814,085 

Deferred outflows of resources

Change in proportion in net pension liability 10,441 

Change in assumption in net pension liability 84,036 

Post measurement date contributions 146,940 

Total deferred outflows of resources 241,417 

Total assets and deferred outflows of resources 3,055,502$    

 The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Statement of Net Position
June 30, 2016

5

Statement 1
Page 2 of 2

LIABILITIES

Current liabilities

  Accounts payable -$  
  Security deposit payable 1,200 
  Accrued interest payable 16,338 
  Current portion of long-term liabilities 175,000 

Total current liabilities 192,538 

Long-term obligations:
  Net pension liability 2,443,222 
  Compensated absences 14,107 
  Non-current portion of long-term liabilities 550,000 

Total long-term liabilities 3,007,329 

Total liabilities 3,199,867 

Deferred inflows of resources

  Actuarial experience in net pension liability 45,295 

  Investment experience in net pension liability 109,976 

  Change in proportion in net pension liability (80,725) 

Total deferred inflows of resources 74,546 

NET POSITION

Net investment in capital assets 1,761,030 
Restricted for:
  Cafeteria fund (inventory) 1,100 
  Capital outlay 134,461 
  Debt service 98,424 
  Special grants 21,107 
Unrestricted (2,235,033) 

Total net position (218,911) 

Total liabilities, deferred inflows of resources

and net position 3,055,502$    

 The accompanying notes are an integral part of these financial statements. 



STATE OF NEW MEXICO Statement 2
CORONA PUBLIC SCHOOLS

Statement of Activities
Year Ended June 30, 2016

Program Revenues Net
(Expenses)

Operating Capital Revenue and
Charges for Grants and Grants and Changes

Functions/Programs Expenses Services ContributionsContributions Net Assets

EXPENSES:
Governmental activities:
Direct instruction 1,175,408$  7,050$     159,815$  -$ (1,008,543)$  
Instructional support 1,079,256   17,338 278,857 25,000 (758,061)     
Food services 25,999 5,992 35,283 - 15,276 
Depreciation - unallocated 170,191     - - - (170,191)     
Interest on long-term obligations 16,337 - - - (16,337) 

Total governmental activities 2,467,191   30,380 473,955 25,000 (1,937,856)   

General revenues:
Taxes
  Property taxes,
    levied for general purposes 25,555 
  Property taxes,
    levied for capital projects 105,468 
  Property taxes,
    levied for debt service 109,694 
Federal and State aid not
  restricted to specific purpose
    General 1,691,918    
    Forest reserve 4,095 

Interest and investment earnings 204 

Sub-total, general revenues 1,936,934    

Change in net position (922) 

Net position - beginning of year (217,989)     

Net position - end of year (218,911)$    

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Balance Sheet - All Governmental Funds
June 30, 2016

Statement 3

Special Capital
IDEA-B Capital Outlay Improvements Debt Other

General Title I Medicaid Entitlement State SB-9 Service Governmental Total
ASSETS

Cash on deposit 31,992$   -$ 8,255$  -$ -$ 133,858$   97,770$   5,518$    277,393$    
Accounts receivable, collectible 145 - - - - 603 654 - 1,402
Due from grantor - 7,027 - 12,238 25,000 - - 3,895 48,160

Due from other funds 48,160 - - - - - - - 48,160

Inventory, at cost - - - - - - - 1,100 1,100

Total assets 80,297$   7,027$     8,255$     12,238$    25,000$    134,461$   98,424$   10,513$   376,215$    

LIABILITIES
Due to other funds -$ 7,027$  -$ 12,238$  25,000$    -$ -$  3,895$  48,160$     
Accounts payable - - - - - - - - - 
Security deposit payable 1,200 - - - - - - - 1,200 

Total liabilities 1,200 7,027 - 12,238 25,000 - - 3,895 49,360 

FUND BALANCE
Nonspendable - - - - - - - 1,100 1,100 
Restricted 7,334 - 8,255 - - 134,461 98,424    5,518 253,992 
Committed - - - - - - - - - 
Assigned - - - - - - - - - 
Unassigned 71,763 - - - - - - - 71,763 

Total fund balance 79,097 - 8,255 - - 134,461 98,424    6,618 326,855 

Total liabilites and
  fund balance 80,297$   7,027$     8,255$     12,238$    25,000$    134,461$   98,424$   10,513$   376,215$    

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO Statement 4
CORONA PUBLIC SCHOOLS

Reconciliation of the Balance Sheet - Governmental Funds
to the Statement of Net Position

June 30, 2016

Amounts reported for governmental activities in the
statement of net assets are different because:

Total fund balances - governmental funds 326,855$     

Capital assets used in governmental activities are

not financial resources and therefore are not

reported as assets in governmental funds

The cost of capital assets 6,278,421 

Accumulated depreciation (3,792,391) 

2,486,030 

Deferred outflows and inflows or resources related 
to pensions are applicable to furure periods and 
therefore, are not reported in the funds

Deferred outflows of resources related to 
employer contributions subsequent to the 
measurement date 146,940 

Deferred outflows of resources related to
 changes in the proportion 94,477 
Deferred inflows of resources related to
 actuarial expeience (45,295) 
Deferred inflows or resources related to 
investment experience (109,976) 
Deferred inflows of resources related to changes
 in proportion 80,725 

Long-term and certain other liabilities, including
bonds payableand net pension liability, are not 
due and payable in the  current period and therefore 
are not reported as liabilities in the funds.  Long-
term and other liabilities at year-end consist of:

Net pension liability (2,443,222) 

Bonds Payable (725,000) 

Compensated absences payable (14,107) 

Accrued interest payable (16,338) 

Total net position - governmental funds (218,911)$    

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Statement of Revenues, Expenditures and Changes in
Fund Balances - All Governmental Funds

Year Ended June 30, 2016

9

Statement 5

Special Capital
IDEA-B Capital Improvements Debt Other

General Title I Medicaid Entitlement Outlay State SB-9 Service Governmental Total
REVENUES

Property taxes 25,555$     -$ -$  -$  -$  105,468$    109,694$    -$  240,717$  
Charges for services 17,338 - - - - - - 13,042 30,380 
Local sources 16,278 - - - - - - - 16,278 
State sources 1,955,936   - - - 25,000 - - 70,808 2,051,744 
Federal sources 4,095 28,026 342 22,005 - - - 52,063 106,531 
Earnings from investments 204 - - - - - - - 204 

Total revenues 2,019,406   28,026 342 22,005 25,000 105,468     109,694     135,913     2,445,854 

EXPENDITURES
Current:

Direct instruction 1,042,311   28,026 1,005 22,005 - - - 88,283 1,181,630 
Instructional support 952,833     - - - - 80,110 2,082 44,231 1,079,256 
Food services 25,999 - - - - - - - 25,999 

Capital outlay - - - - 25,000 43,085 - 5,305 73,390 
Debt service:

Bonds - - - - - - 95,000 - 95,000 
Interest - - - - - - 20,260 - 20,260 

Total expenditures 2,021,143   28,026 1,005 22,005 25,000 123,195     117,342     137,819     2,475,535 

Net change in fund balance (1,737) - (663) - - (17,727)     (7,648) (1,906) (29,681) 

Fund balance beginning of year 80,834 - 8,918 - - 152,188     106,072     8,524 356,536 

Fund balance end of year 79,097$     -$ 8,255$  -$  -$  134,461$    98,424$     6,618$      326,855$     

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO Statement 6
CORONA PUBLIC SCHOOLS

Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances - Governmental Funds

to the Statement of Activities
For the Year Ended June 30, 2016

Total net change in fund balances - governmental funds (29,681)$     

Amounts reported for governmental activities in the

Statement of Activities are different because:

Capital outlays to purchase or build capital

assets are reported in governmental funds as

expenditures.  However,  for governmental

activities those costs are shown in the statement

of net assets and allocated over their estimated

useful lives as annual depreciation expenses in the

statement of activities.  This is the amount by which

depreciation exceeds capital outlays in the period

Depreciation expense (170,191) 

Capital outlays 93,805 

Excess of depreciation expense over capital outlay (76,386) 

In the Statement of Activities, certain operating
expenses  are measured by the amounts incurred
during the year.  In the fund financial statements,
however, expenditures are measured by the amount
of financial resources used (essentially the amounts

actually paid).  The (increases) decreases in the

liabilities for the year were:

Accrued interest payable 3,923 

Compensated absences payable 2,310 

Governmental funds report School district pension 

contributions as expenditures.  However in the Statement 

of Activities, the cost of pension benefits earned net of employee 

contributions is reported as pension expense

Pension contributions 146,940 

Pension expense (143,028)     

The issuance of long-term debt (e.g. bonds) provides

current financial resources to government funds

while the repayment of the principal of long-term debt

consumes the current financial resources of governmental

funds

Proceeds of bond issue - 

Repayment of long-term debt 95,000 

 Change in net position of governmental activities (922)$  

The accompanying notes are an integral part of these financial statements.



The accompanying notes are an integral part of these financial statements.

Statement 7

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

General  Fund
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes 21,875$     21,875$     25,418$     3,543$      
Charges for services 15,000 15,000 17,338 2,338 
Local sources 7,000 7,000 16,278 9,278 
State sources 2,018,649 2,105,456 1,955,936 (149,520)    
Federal sources - 3,754 4,095 341 
Earnings from
    investments 250 250 204 (46) 

Total revenues 2,062,774$  2,153,335$  2,019,269$  (134,066)$   

EXPENDITURES
Direct instruction 1,057,979$  1,069,765$  1,042,311$  27,454$     
Instructional support 1,020,451 1,100,302   952,814     147,488     
Food services 25,352 28,352 25,999 2,353 

Total expenditures 2,103,782$  2,198,419$  2,021,124$  177,295$    

BUDGETED CASH BALANCE 41,008$     45,084$     

11



The accompanying notes are an integral part of these financial statements.
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Statement 8

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Title I
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable

REVENUES
Federal sources 22,819$ 28,029$ 29,328$ 1,299$   

Total revenues 22,819$ 28,029$ 29,328$ 1,299$   

EXPENDITURES

Direct instruction 22,819$ 28,029$ 28,026$ 3$  

Total expenditures 22,819$ 28,029$ 28,026$ 3$  



The accompanying notes are an integral part of these financial statements.
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Statement 9

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Medicaid
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable

REVENUES
Federal sources -$   -$ 342$  342$     

Total revenues -$     -$ 342$  342$     

EXPENDITURES

Direct instruction -$     8,918$  1,005$  7,913$   

Total expenditures -$     8,918$  1,005$  7,913$   

BUDGETED CASH BALANCE -$     8,918$  



The accompanying notes are an integral part of these financial statements.
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Statement 10

STATE OF NEW MEXICO
CORONA PUBLIC  SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

IDEA-B Entitlement
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Federal sources 15,411$  22,007$  13,646$  (8,361)$    

Total revenues 15,411$  22,007$  13,646$  (8,361)$    

EXPENDITURES
Direct instruction 15,411$  22,007$  22,005$  2$  

Total expenditures 15,411$  22,007$  22,005$  2$  



The accompanying notes are an integral part of these financial statements.
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Statement 11

STATE OF NEW MEXICO
CORONA PUBLIC  SCHOOLS
Statement of Fiduciary

Assets and Liabilities - Agency Funds
June 30, 2016

ASSETS
Cash 74,557$    

Total Assets 74,557$    

LIABILITIES
Deposits held for others 74,557$    

Total Liabilities 74,557$    
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16. FUND BALANCES CLASSIFIED

Fund balance is classified as nonspendable, restricted, committed, assigned and/or unassigned upon the use of the resources

in the government funds.  The constraints placed on fund balances for the major governmental funds and all other governmental  

funds are presented here.

Capital Non-Major

General Improvements Debt Governmental

Fund Balances Fund Medicaid SB-9 Service Fund Totals

Nonspendable:

Interfund loans -$  -$  -$  -$  -$  -$  

Inventory - - - - 1,100 1,100 

   Total nonspendable - - - - 1,100 1,100 

Restricted for:

Transportation services - - - - - - 

Instructional materials 5,574 - - - - 5,574 

Capital improvements - - 134,461 - - 134,461 

Debt service payments - - - 98,424 - 98,424 

Athletic services - - - - 3,627 3,627 

Special grants - 8,255 - - - 8,255 

Cafeteria services - - - - 1,891 1,891 

State mandated cash

 reserve 1,760 - - - - 1,760 

   Total restricted 7,334 8,255 134,461 98,424 5,518 253,992 

Committed to:

Other purposes - - - - - - 

   Total committed - - - - - - 

Unassigned: 71,763 - - - - 71,763 

Total Fund Balances 79,097$  8,255$  134,461$  98,424$  6,618$  326,855$  



OTHER MAJOR FUNDS BUDGETS



The accompanying notes are an integral part of these financial statements.
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Statement 12

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Special Capital Outlay State
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
State sources -$ 25,000$  -$  (25,000)$  

Total revenues -$ 25,000$  -$  (25,000)$  

EXPENDITURES

Capital outlay -$ 25,000$  25,000$   -$  

Total expenditures -$ 25,000$  25,000$   -$  

BUDGETED CASH BALANCE -$ -$



The accompanying notes are an integral part of these financial statements.

Statement 13

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Capital Improvements - SB-9 Fund
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes 88,118$   88,118$   104,895$ 16,777$   
Local sources - - - - 
State sources - 4,643 - (4,643)
Earnings from
  Investments - - - - 

Total revenues 88,118$   92,761$   104,895$ 12,134$   

EXPENDITURES

Capital outlay 205,120$  209,763$  123,195$ 86,568$   

Total expenditures 205,120$  209,763$  123,195$ 86,568$   

BUDGETED CASH BALANCE 117,002$  117,002$  

47



The accompanying notes are an integral part of these financial statements.
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Statement 14

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Debt Service Fund
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes 115,260$  115,260$  109,076$  (6,184)$    

Total revenues 115,260$  115,260$  109,076$  (6,184)$    

EXPENDITURES
Instructional support 2,830$    2,830$    2,082$    748$  
Bonds paid 95,000 95,000    95,000 - 
Coupons paid 20,260 20,260    20,260 - 

Total expenditures 118,090$  118,090$  117,342$  748$  

BUDGETED CASH BALANCE 2,830$    2,830$    



NON-MAJOR GOVERNMENTAL FUNDS



NON-MAJOR SPECIAL REVENUE FUNDS

ALL FUNDS - All funds were created by the State Department of
Education.

REAP (RURAL EDUCATIONAL ACHIEVEMENT PROGRAM) - To account for
monies received to provide financial assistance to rural districts
to carry out activities to help improve the quality of teaching and
learning. Authority for this program is contained in Title VI, Part
B of the Elementary and Secondary Education Act of 1965 (ESEA), as
amended by Public Law 107-110.

IDEA-B - PRESCHOOL - To account for monies received for the
operation and maintenance of meeting the special education needs of
children with disabilities.   Financing and authority is the
Individuals With Disabilities Act, Part B, Sec. 611, as amended;
Public Law 105-17.

IMPROVING TEACHER QUALITY - To account for grant funds to increase
student academic achievement through strategies such as improving
teacher and principal quality.  Financing and authority is
Elementary and Secondary Education Act of 1965 as amended, Title
II, Part A, Public Law 107-110.

BREAKFAST FOR ELEMENTARY STUDENTS - To account for grant funds
received to fund the Elementary Breakfast Program.  Financing and
authority are 6.12.9 of the New Mexico Administrative Code (NMAC).

READ2LEAD - To account for resources received to provide funds to
support a reading K-3 Formative Assessment System providing
regional and district reading coaches, supports for intervention,
and professional administrators.  Financing and authority is a
special legislative appropriation, Laws of 2014, Chapter 63,
Section 4, Item 1 (other Education), Early Reading Initiative.

FRESH FRUIT & VEGETABLES - To account for resources to purchase New
Mexico grown fresh fruits and vegetables for use in school
nutrition programs.  Authority is from the Public Education
Department.

DUAL CREDIT INSTRUCTIONAL MATERIALS - To account for resources
received from House Bill 2, 2009, to be used for dual credit
instructional materials through a course approved by Higher
Education Department and through a college/university for which the
district has an approved agreement.



NON-MAJOR SPECIAL REVENUE FUNDS - CONTINUED

STEM TEACHER INITIATIVE - To account for monies received from the
Science, Technology, Engineering and Mathematics (STEM) Initiative
to provide stipends to cover payroll expenditures for the fiscal
year.  Financing and authority are provided by the Public Education 
Department.

ATHLETICS FUND - This fund provides financing for school athletic
activities.  Funding is provided by fees from patrons.  Fund is
authorized by 6-20-2 NMAC.

SCHOOL LUNCH FUND - This program provides financing for school hot
lunch program.  Funding is provided from fees from patrons and USDA
food reimbursements, under the National School Lunch Act of 1946,
U.S.C. 1751 et seq.; 80 Stat. 889, as amended; 84 Stat. 270; and
the Child Nutrition Act of 1966, as amended; Sections 4 and 10. 
Public Law 89-642, 80 Stat. 886, 889, 42 U.S.C. 1773, 1779; Public
Law 99-591, 100 Stat. 3341; Public Law 100-71, 101 Stat. 430.  Also
State Law NMSA 22-13-13.



STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Non-Major Special Revenue Funds
Combining Balance Sheet

June 30, 2016

The accompanying notes are an integral part of these financial statements.
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Statement A-1
Page 1 of 2

Breakfast
Improving for

IDEA-B Teacher Elementary Fresh Fruit
REAP Preschool Quality Students Read2Lead & Vegetables

ASSETS
Cash on deposit -$      -$ -$  -$ -$ -$  
Due from grantor - 137 1,637     - 2,121 - 
Inventory - - -   - - - 

Total assets -$      137$  1,637$    -$     2,121$   -$      

LIABILITIES
Cash overdraft -$      137$  1,637$    -$     2,121$   -$    
Revenues not earned - - -   - - - 

Total liabilities - 137 1,637     - 2,121 - 

FUND BALANCES
Non-spendable - - -   - - - 
Restricted - - -   - - - 

Total fund balance - - -   - - - 

Total liabilities and
  fund balance -$      137$  1,637$    -$     2,121$   -$     



STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Non-Major Special Revenue Funds
Combining Balance Sheet

June 30, 2016

The accompanying notes are an integral part of these financial statements.
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Statement A-1
Page 2 of 2

Dual Credit STEM
Instructional Teacher
Materials Initiative Athletics Cafeteria Totals

ASSETS
Cash on deposit -$      -$ 3,627$    1,891$   5,518$   
Due from grantor - -  -   -  3,895 
Inventory - - -   1,100 1,100 

Total assets -$      -$ 3,627$    2,991$   10,513$  

LIABILITIES
Cash overdraft -$      -$ -$  -$ 3,895$   
Revenue not earned - - - - - 

Total liabilities - - -   - 3,895 

FUND BALANCES
Non-spendable - - -   1,100 1,100 
Restricted - - 3,627     1,891 5,518 

Total fund balance - - 3,627     2,991 6,618 

Total liabilities and
  fund balance -$      -$ 3,627$    2,991$   10,513$  



STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Non-Major Special Revenue Funds
Combining Statement of Revenues, Expenditures and  Changes in Fund Balances

Year Ended June 30, 2016

The accompanying notes are an integral part of these financial statements.
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Statement A-2
Page 1 of 2

Breakfast
Improving for

IDEA-B Teacher Elementary Fresh Fruit
REAP Preschool Quality Students Read2Lead & Vegetables

REVENUES
Charges for services -$  -$ -$ -$  -$  -$  
Local sources - - - - - - 
State sources - - - 2,240    50,000 74 
Federal sources 14,703 479 3,912 - - - 

Total revenues 14,703 479 3,912 2,240    50,000 74 

EXPENDITURES
Direct instruction 14,703 479 3,912 - 44,695 - 
Instructional support - - - - - - 
Food Services - - - 2,240    - 74 
Capital outlay - - - - 5,305 - 

Total expenditures 14,703 479 3,912 2,240    50,000 74 

Net change in fund balance - - - - - - 

Fund balance at beginning
  of year - - - - - - 

Fund balance at end of year -$  -$ -$ -$  -$  -$  



STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Non-Major Special Revenue Funds
Combining Statement of Revenues, Expenditures and  Changes in Fund Balances

Year Ended June 30, 2016

The accompanying notes are an integral part of these financial statements.
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Statement A-2
Page 2 of 2

Dual Credit STEM
Instructional Teacher

Materials Initiative Athletics Cafeteria Totals
REVENUES

Charges for services -$  -$ 7,050$   5,992$   13,042$  
Local sources - - - - - 
State sources 273 18,221 - - 70,808 
Federal sources - - - 32,969   52,063 

Total revenues 273 18,221 7,050 38,961   135,913 

EXPENDITURES
Direct instruction 273 18,221 6,000 - 88,283 
Instructional support - - - - - 
Food Service - - - 41,917   44,231 
Capital outlay - - - - 5,305 

Total expenditures 273 18,221 6,000 41,917   137,819 

Net change in fund balance - - 1,050 (2,956)   (1,906) 

Fund balance at beginning
  of year - - 2,577 5,947    8,524 

Fund balance at end of year -$  -$ 3,627$   2,991$   6,618$   



The accompanying notes are an integral part of these financial statements.
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Statement A-3

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Non-Major Special Revenue - REAP
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Federal sources -$  14,703$   14,703$  -$  

Total revenues -$  14,703$   14,703$  -$  

EXPENDITURES
Direct instruction -$  14,703$   14,703$  -$  

Total expenditures -$  14,703$   14,703$  -$  



The accompanying notes are an integral part of these financial statements.
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Statement A-4

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Non-Major Special Revenue - IDEA-B Preschool
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Federal sources 466$      829$      -$ (829)$  

Total revenues 466$      829$      -$ (829)$  

EXPENDITURES
Direct instruction 466$      829$      479$     350$  

Total expenditures 466$      829$      479$     350$  

REVENUES
Budgetary basis -$  
Increase in due from grantor 137 
Decrease in revenues not yet earned 342 

Modified accrual basis 479$     



The accompanying notes are an integral part of these financial statements.
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Statement A-5

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Non-Major Special Revenue - Improving Teacher Quality
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Federal sources -$  4,311$    2,275$   (2,036)$     

Total revenues -$  4,311$    2,275$   (2,036)$     

EXPENDITURES
Direct instruction -$  4,311$    3,912$   399$  

Total expenditures -$  4,311$    3,912$   399$  

REVENUES
Budgetary basis 2,275$   
Increase in due from grantor 1,637 

Modified accrual basis 3,912$   



The accompanying notes are an integral part of these financial statements.
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Statement A-6

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Non-Major Special Revenue - Breakfast for Elementary Students
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
State sources -$  2,269$    2,240$   (29)$  

Total revenues -$  2,269$    2,240$   (29)$  

EXPENDITURES
Food services -$  2,269$    2,240$   29$  

Total expenditures -$  2,269$    2,240$   29$  



The accompanying notes are an integral part of these financial statements.
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Statement A-7

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Non-Major Special Revenue - Read2Lead
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
State sources 50,000$   50,000$   47,879$  (2,121)$     

Total revenues 50,000$   50,000$   47,879$  (2,121)$     

EXPENDITURES
Direct instruction 50,000$   50,000$   50,000$  -$  

Total expenditures 50,000$   50,000$   50,000$  -$  

REVENUES
Budgetary Basis 47,879$  
Increase in due from grantor 2,121 

Modified Accrual Basis 50,000$  



The accompanying notes are an integral part of these financial statements.
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Statement A-8

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Non-Major Special Revenue - Fresh Fruits & Vegetables
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
State sources -$        74$       74$      -$          

Total revenues -$        74$       74$      -$          

EXPENDITURES
Food Service -$        74$       74$      -$          

Total expenditures -$        74$       74$      -$          



The accompanying notes are an integral part of these financial statements.
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Statement A-9

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Non-Major Special Revenue - Dual Credit Instructional Materials
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
State sources -$  322$      273$     (49)$  

Total revenues -$  322$      273$     (49)$  

EXPENDITURES
Direct instruction -$  322$      273$     49$  

Total expenditures -$  322$      273$     49$  



The accompanying notes are an integral part of these financial statements.
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Statement A-10

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Non-Major Special Revenue - STEM Teacher Initiative
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
State sources -$  18,225$   18,221$  (4)$  

Total revenues -$  18,225$   18,221$  (4)$  

EXPENDITURES
Direct Instruction -$  18,225$   18,221$  4$  

Total expenditures -$  18,225$   18,221$  4$  



The accompanying notes are an integral part of these financial statements.
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Statement A-11

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Non-Major Special Revenue - Athletics
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Charges for services 6,000$    6,000$    7,050$   1,050$      

Total revenues 6,000$    6,000$    7,050$   1,050$      

EXPENDITURES
Direct instruction 6,000$    6,000$    6,000$   -$  

Total expenditures 6,000$    6,000$    6,000$   -$  

BUDGETED CASH BALANCE -$  -$  



The accompanying notes are an integral part of these financial statements.
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Statement A-12

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Non-Major Special Revenue - Cafeteria
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Charges for services -$  -$  5,992$  5,992$      
Federal Sources 43,230    43,230    32,969 (10,261)     

Total revenues 43,230$   43,230$   38,961$  (4,269)$     

EXPENDITURES
Food Service 43,230$   43,230$   42,288$  942$  

Total expenditures 43,230$   43,230$   42,288$  942$  

BUDGETED CASH BALANCE -$  -$  

EXPENDITURES
Budgetary Basis 42,288$  
(Increase) in inventory (371) 

Modified accrual basis 41,917$  



GENERAL FUND

OPERATIONAL FUND - This fund is the chief operating fund of the
School District.  It is used to account for all financial resources
of the School District except for those required to be accounted
for in another fund.

TEACHERAGE FUND - To account for resources received from the rental
of School owned facilities.

TRANSPORTATION FUND - To account for resources received from the
Public Education Department to be used only for eligible to and
from school transportation costs.

INSTRUCTIONAL MATERIALS FUND - to account for resources received
from the Public Education Department to be used to purchase
materials used as the basis for instruction.



STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Combining Balance Sheet
General Fund
June 30, 2016

Statement B-1

Instructional
Operational Teacherage Transporation Materials Total

ASSETS
Cash on deposit 73,378$   6,774$    -$        -$ 80,152$  
Accounts receivable, collectible 145 - - - 145      

Total assets 73,523$   6,774$    -$ -$ 80,297$  

LIABILITIES
Rental deposits -$  1,200$  -$ -$ 1,200$  

Total liabilities - 1,200 - - 1,200 

FUND BALANCES
Nonspendable - - - - - 
Restricted 1,760     5,574 - - 7,334 
Unassigned 71,763    - - - 71,763 

Total fund balance 73,523    5,574 - - 79,097 

Total liabilities and
  fund balance 73,523$   6,774$    -$ -$ 80,297$  

 The accompanying notes are an integral part of these financial statements. 
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STATE OF NEW MEXICO Statement B-2
CORONA PUBLIC SCHOOLS

Combining Statement of Revenues, Expenditures
and Changes in Fund Balances

General Fund
Year Ended June 30, 2016

Instructional
Operational Teacherage Transportation Materials Total

REVENUES
Taxes 25,555$     -$  -$ -$  25,555$  
Charges for services - 17,338 - - 17,338 
Local sources 16,278      - - - 16,278 
State sources 1,691,918   - 258,442 5,576 1,955,936 
Federal sources 4,095 - - - 4,095 
Earnings from investments 204 - - - 204 

Total revenues 1,738,050   17,338 258,442 5,576 2,019,406 

EXPENDITURES
Direct instruction 1,032,659   - - 9,652 1,042,311 
Instructional support 673,951     20,440 258,442 - 952,833
Food service 25,999      - - - 25,999 
Capital outlay - - - - - 

Total expenditures 1,732,609   20,440 258,442 9,652 2,021,143 

Net change in fund balance 5,441 (3,102) - (4,076) (1,737) 

Fund balance at beginning of year 68,082      8,676 - 4,076 80,834 

Fund balance at end of year 73,523$     5,574$  -$ -$  79,097$  

 The accompanying notes are an integral part of these financial statements. 

64



The accompanying notes are an integral part of these financial statements.
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Statement B-3

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

General Fund - Operational Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes 21,875$      21,875$      25,418$     3,543$  
Charges for services - - - - 
Local sources 7,000 7,000 16,278 9,278 
State sources 1,783,442    1,841,438    1,691,918 (149,520) 
Federal sources - 3,754 4,095 341 
Earnings from investments 250 250 204 (46) 

Total revenues 1,812,567$   1,874,317$   1,737,913$  (136,404)$    

EXPENDITURES
Direct instruction 1,054,103$   1,060,113$   1,032,659$  27,454$      
Instructional support 767,785 820,525      673,951 146,574 
Food services 25,352 28,352 25,999 2,353 

Total expenditures 1,847,240$   1,908,990$   1,732,609$  176,381$     

BUDGETED CASH BALANCE 34,673$      34,673$      



The accompanying notes are an integral part of these financial statements.
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Statement B-4

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

General Fund - Teacherage Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes -$  -$  -$  -$  
Charges for services 15,000   15,000   17,338 2,338 
Local sources -   -   - - 
State sources -   -   - - 
Federal sources -   -   - - 
Earnings from investments -   -   - - 

Total revenues 15,000$      15,000$    17,338$  2,338$  

EXPENDITURES
Direct instruction -$  -$  -$  -$  
Instructional support 21,335   21,335   20,440 895 
Food services -   -   - - 

Total expenditures 21,335$    21,335$      20,440$    895$    

BUDGETED CASH BALANCE 6,335$     6,335$     



The accompanying notes are an integral part of these financial statements.
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Statement B-5

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

General Fund - Transportation Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes -$ -$  -$ -$  
Charges for services - -   - - 
Local sources - -   - - 
State sources 231,331 258,442  258,442 - 
Federal sources - -   - - 
Earnings from investments - -   - - 

Total revenues 231,331$    258,442$   258,442$    -$  

EXPENDITURES
Direct instruction -$   -$  -$ -$  
Instructional support 231,331 258,442  258,442 - 
Food services - -   - - 

Total expenditures 231,331$    258,442$   258,442$    -$    

BUDGETED CASH BALANCE -$ -$  



The accompanying notes are an integral part of these financial statements.
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Statement B-6

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

General Fund - Instructional Materials  Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes -$    -$  -$ -$  
Charges for services - -   - - 
Local sources - -   - - 
State sources 3,876    5,576  5,576 - 
Federal sources -   -   - - 
Earnings from investments -   -   - - 

Total revenues 3,876$     5,576$   5,576$  -$  

EXPENDITURES
Direct instruction 3,876$     9,652$     9,652$    -$    
Instructional support -   -   - - 
Food services -   -   - - 

Total expenditures 3,876$     9,652$   9,652$    -$  

BUDGETED CASH BALANCE -$    4,076$   



REQUIRED SUPPLEMENTARY INFORMATION



See Independent Auditor's Report
See notes to required supplementary information
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Schedule I

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Schedule of Proportionate Share of the Net Pension Liability
Educational Retirement Board (ERB) Pension Plan

Last 10 Fiscal Years*

2015

Corona Public School District's
proportion of net pension liability (asset) 0.03772%

Corona Public School District's
proportionate share of the net pension liability (asset) 2,443,222$ 

Corona Public School District's
covered-employee payroll 1,029,877$ 

Corona Public School District's
proportionate share of the net pension liability (asset)
as a percentage of its covered-employee payroll 207% 

Plan fiduciary net position as a percentate of the total 
pension liability 66.54% 

*The amounts presented were determined as of June 30. This schedule is presented to
illustrate the requirement to show information for 10 years. However, until a full
10-year trend is compiled, Corona Public School District will present information
for those years for which information is available.



See Independent Auditor's Report
See notes to required supplementary information
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Schedule II

STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Schedule of Contributions
Educational Retirement Board (ERB) Pension Plan

Last 10 Fiscal Years*

2016

Contractually required contributions 146,940$   

Contributions in relation to the contractually required
Contribution 146,940    

Contribution deficiency (excess) -$  

Corona Public School District's
covered-employee payroll 1,057,121$ 

Contribution as a percentage of covered-
employee payroll 13.90%

*The amounts presented were determined as of June 30.  This schedule is presented to
illustrate the requirement to show information for 10 years.  However, until a full
10-year trend is compiled, Corona Public School District will present information
for those years for which information is available.



STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Notes to Required Supplementary Information
Year Ended June 30, 2016

Changes in benefit terms.

The COLA and retirement eligibility benefit changes in recent years are
described in the Benefits Provided subsection of the financial
statement note disclosure Pension Plan - Educational Retirement Board,
General Information on the Pension Plan.

Changes of assumptions.

1. Fiscal year 2015 valuation assumptions that changed based on this
study:
a. Lower wage inflation from 4.25% to 3.75%
b. Minor changes to demographic assumptions
c. Remove population growth assumptions for projections

2. Assumptions that were not changed:
a. Investment return will remain at 7.75%
b. Inflation will remain at 3.00%
c. Maintain payroll growth at 3.50%

See also the Actuarial Assumptions subsection of the financial
statement note disclosure Pension Plan - Educational Retirement Board,
General Information on the Pension Plan

See Independent Auditor’s Report
See notes to required supplementary information 
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SUPPLEMENTARY  INFORMATION
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Schedule III
STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Schedule of Cash Receipts and
Disbursements - All Funds by
School District Classification

Year Ended June 30, 2016

Instructional Food
Operational Teacherage Transportation Materials Services Athletics

Cash Balance, June 30, 2015 68,075$     9,876$     -$  4,076$  5,218$     2,577$      

Cash Receipts, 2015-2016 1,737,913 17,338 258,442    5,576 38,961 7,050 

Security Deposits Forfeited - - - - - - 

Cash Disbursements, 2015-2016 (1,732,610) (20,440) (258,442)   (9,652) (42,288) (6,000) 

Cash Balance, June 30, 2016 73,378$     6,774$     -$  -$  1,891$  3,627$      

Special Capital
Non- Federal Capital Outlay Improvement Debt

Instructional Local/State Projects State SB-9 Service

Cash Balance, June 30, 2015 63,676$     -$ (2,948)$    -$  152,158$   106,036$    

Cash Receipts, 2015-2016 106,226 68,687 60,294     - 104,895 109,076 

Cash Disbursements, 2015-2016 (95,345) (70,808) (70,130)    (25,000)     (123,195) (117,342) 

Cash Balance, June 30, 2016 74,557$     (2,121)$    (12,784)$   (25,000)$    133,858$   97,770$     



The accompanying notes are an integral part of these financial statements.
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Schedule IV
STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS

Schedule of Changes in Assets
and Liabilities - All Agency Funds

Year Ended June 30, 2016

Balances Balances
June 30, 2015 Additions Deletions June 30, 2016

ASSETS
Cash and cash equivalent 63,676$  106,063$     95,345$  74,557$  

Total assets 63,676$  106,063$     95,345$  74,557$  

LIABILITIES
Deposits held for others:
Girls Basketball 52$  -$ -$ 52$  
Volleyball 314 3,286 3,127 473 
Power School 264 - - 264 
Pee Wee Basketball 282 - - 282 
Booster Club 1,711 6,245 4,483 3,473 
Class of 2016 5,447 3,426 8,569 304 
Class of 2017 5,128 2,437 660 6,905 
Class of 2018 2,325 2,265 666 3,924 
Class of 2019 2,247 1,516 118 3,645 
Class of 2020 320 786 182 924 
Class of 2021 200 1,124 278 1,046 
Annual Staff 824 2,568 2,012 1,380 
Student Council 237 3,017 2,788 466 
FFA 12,261 37,107 34,840 14,528 
Cheerleaders 82 - - 82 
Honor Society 305 100 - 405 
Library 2,244 25 - 2,269 
Jr. High Girls Basketball 459 - - 459 
Curriculum 215 - - 215 
Sunshine Fund 2,024 970 1,073 1,921 
CLA Community Fund 3,522 25,800 22,058 7,264 
Cardinal Athletics 752 - - 752 
Drama 722 - - 722 
PTO Fund 1,562 4,609 3,308 2,863 
Art 126 - - 126 
EPSS 283 - - 283 
Accelerated Reader 455 1,285 439 1,301 
Elementary Teachers 4,017 4,235 3,558 4,694 
Elementary Pep Squad 44 799 817 26 
Plant Fund 426 - - 426 
Building Usage 225 - - 225 
Memorial 1,359 - - 1,359 
Elementary Playground
 Equipment 1,184 - - 1,184 
Elementary Activities
 Association 1,491 1,000 - 2,491 
Knowledge Bowl 1,582 1,400 1,373 1,609 
Scholarship 100 - - 100 
Due to Bond Holder 5,381 19 - 5,400 
Corona Activity Fund 3,504 2,207 4,996 715 

Total liabilities 63,676$  106,226$     95,345$  74,557$  
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Schedule V
CORONA PUBLIC SCHOOLS

SCHEDULE OF VENDOR INFORMATION
(for Purchases Exceeding $60,000 excluding GRT)

For the Year Ended June 30, 2016

  Prepared by (Agency Staff Name):  Barbara Sultemeier Title: Business Manager    Date: October 12, 2016

RFB#/RFP#
Type of 

Procurement Awarded Vendor

Amount of 
Awarded 
Contract

Amount of 
Amended 
Contract

Name and Physical Address of 
All Respondents

In-State/Out-
of-State 
Vendor

Veteran's 
Preference 
N/A for 
Federal 
Funds Scope of Work

N/A
Exempt 

Region IX Education Coop 75,314$  -$ Region IX Education Coop In-State N Ancillary Services







STATE OF NEW MEXICO
CORONA PUBLIC SCHOOLS
Status of Findings

June 30, 2016

Prior Year Audit Findings:

NONE

Current Year Audit Findings:

NONE
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FINANCIAL STATEMENT PREPARATION

The combining and individual fund financial statements and notes to
the financial statements for the year ended, June 30, 2016 were
prepared by Rice & Associates, CPA, based on managements chart of
accounts and trial balances including any adjusting, correcting or
closing entries approved by management.  These services are
allowable under SAS 115.

EXIT CONFERENCE

An exit conference was held at the School District on October 12,
2016,  to discuss the current audit report.  In attendance were Ms.
Barbara Sultimeier, Business Manager, Mr. Travis Lightfoot,
Superintendent, Ms. Terri Racher, Board President, Mr. Antonio
Lucero, Contract Auditor and Ms. Pamela A. Rice, CPA, Contract
Auditor.
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