












 



























STATE OF NEW MEXICO 
CLOVIS MUNICIPAL SCHOOLS 

STATEMENT OF NET POSITION 
JUNE 30, 2017 

 Governmental 
Activities 

ASSETS
Current Assets

Cash and cash equivalents 8,703,851$          
Restricted cash and cash equivalents 22,316,820          
Receivables 2,557,968            
Inventory 426,013               

Total current assets 34,004,652          

Non-current Assets
Capital assets, net 153,505,275        

Total assets 187,509,927        

Deferred Outflows of Resources
Related to pensions 14,504,129          

LIABILITIES 
Current Liabilities

Accounts payable 1,116,120            
Accrued payroll liabilities 814,675               
Accrued interest 424,903               
Compensated absences 286,328               
Due within one year - debt 2,770,000            

Total current liabilities 5,412,026            

Long-Term Liabilities
Due in more than one year - debt 38,400,000          
Net pension liability 103,786,965        

Total long-term liabilities 142,186,965        
Total liabilities 147,598,991        

Deferred Inflows of Resources
Related to pensions 1,622,191            

NET POSITION
   Net investment in capital assets 112,335,275        
   Restricted for

Debt service 3,549,313            
Capital projects 12,356,962          
Other 4,767,321            

   Unrestricted (deficit) (80,215,997)         

Total net position 52,792,874$        

 
 
 

See Notes to Financial Statements.
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STATE OF NEW MEXICO     
CLOVIS MUNICIPAL SCHOOLS     

STATEMENT OF ACTIVITIES     
YEAR ENDED JUNE 30, 2017     

Net
(Expenses)

Operating Capital Revenue and 
Charges for Grants and Grants and Changes in

    Functions/Programs Expenses Services Contributions Contributions Net Position
Primary Government
Governmental activities:
      Instruction 44,317,506$    191,517$   3,589,026$      -$                      (40,536,963)$    
      Support services:  
          Students 8,505,143        -                  3,958,019        -                        (4,547,124)         
          Instruction 3,695,135        -                  272,638            -                        (3,422,497)         
          General administration 982,177            -                  -                        -                        (982,177)            
          School administration 3,746,201        -                  -                        -                        (3,746,201)         
          Other support service 67,813              -                  -                        -                        (67,813)              
      Central services 2,135,902        -                  -                        -                        (2,135,902)         
      Operation & maintenance of plant 8,782,961        -                  -                        3,133,016        (5,649,945)         
      Student transportation 1,795,513        -                  1,784,704        -                        (10,809)              
      Food services operation 5,534,503        165,587     4,351,176        -                        (1,017,740)         
      Community services 41,827              -                  -                        -                        (41,827)              
      Interest on long-term obligations 1,118,324        -                  -                        -                        (1,118,324)         
        Total Primary Government 80,723,005$    357,104$   13,955,563$    3,133,016$      (63,277,322)      

General revenues:
      Property taxes:
          Levied for general purpose 368,745             
          Levied for debt services 3,869,875          
          Levied for capital projects 1,574,365          
      State equalization guarantee 56,578,931        
      Unrestricted investment earnings 118,004             
      Loss on disposal of capital assets (523,465)            
      Miscellaneous 39,597               

      Total general revenues 62,026,052        

Changes in net position (1,251,270)         

 Net position, beginning of year 54,044,144        
 
 Net position - end of year 52,792,874$      

 

See Notes to Financial Statements.

Program Revenues

15



STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

BALANCE SHEET - GOVERNMENTAL FUNDS
JUNE 30, 2017

 
Fund 11000 Fund 13000 Fund 14000 Fund 21000

General Instructional Food
Operational Transportation Materials Service

Assets
Cash and cash equivalents 3,161,766$         -$                           836,752$             3,055,516$          
Restricted cash and cash equivalents 5,242,397           -                             -                            -                             
Accounts receivable
     Property taxes 36,006                 -                             -                            -                             
     Due from other governments 16,238                 -                             -                            -                             
     Other receivables -                            -                             -                            -                             
     Interfund receivables 1,872,309           -                             -                            -                             
Inventory 256,563               -                             -                            169,450                

Total Assets 10,585,279$       -$                           836,752$             3,224,966$          

Liabilities
Accounts payable 138,252$             -$                           -$                          19,013$                
Accrued payroll liabilities 814,675               -                             -                            -                             
Interfund payables -                            -                             -                            -                             
Unearned revenues -                            -                             -                            -                             

Total Liabilities 952,927               -                             -                            19,013                  

Deferred Inflows of Resources
Delinquent property taxes 22,776                 -                             -                            -                             

Total Liabilities and Deferred Inflows 
 of Resources 975,703               -                             -                            19,013                  

Fund Balance
   Nonspendable 256,563               -                             -                            169,450                
   Restricted for:
         General fund -                            -                             836,752               -                             
         Special revenue -                            -                             -                            3,036,503            
         Capital projects -                            -                             -                            -                             
         Debt service -                            -                             -                            -                             
   Assigned -                            -                             -                            -                             
   Unassigned 9,353,013           -                             -                            -                             

Total Fund Balance 9,609,576           -                             836,752               3,205,953            

Total Liabilities, Deferred Inflows of  
     Resources and Fund Balance 10,585,279$       -$                           836,752$             3,224,966$          

    
See Notes to Financial Statements.

OPERATIONAL FUNDS
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

BALANCE SHEET - GOVERNMENTAL FUNDS (CONTINUED)
JUNE 30, 2017

 

Assets
Cash and cash equivalents
Restricted cash and cash equivalents
Accounts receivable
     Property taxes
     Due from other governments
     Other receivables
     Interfund receivables
Inventory

Total Assets

Liabilities
Accounts payable
Accrued payroll liabilities
Interfund payables
Unearned revenues

Total Liabilities

Deferred Inflows of Resources
Delinquent property taxes

Total Liabilities and Deferred Inflows 
 of Resources

Fund Balance
   Nonspendable
   Restricted for:
         General fund
         Special revenue
         Capital projects
         Debt service
   Assigned
   Unassigned

Total Fund Balance

Total Liabilities, Deferred Inflows of  
     Resources and Fund Balance

See Notes to Financial Statements.

Fund 24101 Fund 24106 Fund 31100 Fund 31701
Capital

IDEA-B Bond Improvements
Title I Entitlement Building SB-9 Local

-$                        -$                      -$                        -$                        
-                           -                         7,668,307         5,158,545          

-                           -                         -                          151,520              
552,790              709,209           -                          -                           

-                           -                         -                          -                           
-                           -                         -                          -                           
-                           -                         -                          -                           

552,790$           709,209$         7,668,307$       5,310,065$        

-$                        -$                      938,281$           -$                        
-                           -                         -                          -                           

552,790              709,209           -                          -                           
-                           -                         -                          -                           

552,790              709,209           938,281             -                           

-                           -                         -                          95,929                

552,790              709,209           938,281             95,929                
 

-                           -                         -                          -                           

-                           -                         -                          -                           
-                           -                         -                          -                           
-                           -                         6,730,026         5,214,136          
-                           -                         -                          -                           
-                           -                         -                          -                           
-                           -                         -                          -                           
-                           -                         6,730,026         5,214,136          

552,790$           709,209$         7,668,307$       5,310,065$        
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

BALANCE SHEET - GOVERNMENTAL FUNDS (CONTINUED)
JUNE 30, 2017

 

Assets
Cash and cash equivalents
Restricted cash and cash equivalents
Accounts receivable
     Property taxes
     Due from other governments
     Other receivables
     Interfund receivables
Inventory

Total Assets

Liabilities
Accounts payable
Accrued payroll liabilities
Interfund payables
Unearned revenues

Total Liabilities

Deferred Inflows of Resources
Delinquent property taxes

Total Liabilities and Deferred Inflows 
 of Resources

Fund Balance
   Nonspendable
   Restricted for:
         General fund
         Special revenue
         Capital projects
         Debt service
   Assigned
   Unassigned

Total Fund Balance

Total Liabilities, Deferred Inflows of  
     Resources and Fund Balance

See Notes to Financial Statements.

Fund 41000   

Debt Other
Service Governmental Total

-$                    1,649,817$        8,703,851$        
3,834,771     412,800              22,316,820        

380,320         -                           567,846              
-                      660,626              1,938,863          
-                      51,259                51,259                
-                      -                           1,872,309          
-                      -                           426,013              

4,215,091$   2,774,502$        35,876,961$      

-$                    20,574$              1,116,120$        
-                      -                           814,675              
-                      610,310              1,872,309          
-                      -                           -                           
-                      630,884              3,803,104          

240,875         -                           359,580              

240,875         630,884              4,162,684          

 
-                      -                           426,013              

-                      -                           836,752              
-                      1,730,818          4,767,321          
-                      412,800              12,356,962        

3,974,216     -                           3,974,216          
-                      -                           -                           
-                      -                           9,353,013          

3,974,216     2,143,618          31,714,277        

4,215,091$   2,774,502$        35,876,961$      
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION

JUNE 30, 2017

Amounts reported for governmental activities in the statement of net position
are different because:

Fund balances - total governmental funds 31,714,277$          

Capital assets used in governmental activities are not financial resources and,
therefore, are not reported as assets in governmental funds:

Capital assets 223,861,427          
Accumulated depreciation (70,356,152)           

Other assets are not available to pay for current-period expenditures and,
therefore, are deferred in the funds.   

Property taxes 359,580                  

Deferred inflow of resources are not financial resources and are not reported
in the funds and include:

Related to pensions (1,622,191)             

Long-term liabilities, including bonds payable, are not due and payable
in the current period and, therefore, are not reported in the funds:

Bond payable (41,170,000)           
Accrued interest payable (424,903)                
Compensated absences (286,328)                
Net pension liability (103,786,965)         

Deferred outflow of resources are not financial resources and are not reported
in the funds and include:

Related to pensions 14,504,129            

            Total net position - government funds 52,792,874$          
 
 
 
 

See Notes to Financial Statements.
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 
     IN FUND BALANCES - GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2017

Fund 11000 Fund 13000 Fund 14000 Fund 21000

General Instructional Food
Revenues Operational Transportation Materials Service

Property taxes 375,938$              -$                           -$                           -$                           
State grants 56,578,931           1,784,327             376,325                -                             
Federal grants 234,298                -                             -                             4,235,588             
Miscellaneous 144,268                -                             5,535                     -                             
Charges for services 7,391                     -                             -                             165,933                
Interest 97,944                  -                             -                             -                             

Total revenues 57,438,770           1,784,327             381,860                4,401,521             

Expenditures
Current
     Instruction 36,223,810           -                             294,473                -                             
     Support services
          Students 5,020,791             -                             -                             -                             
          Instruction 1,917,767             -                             -                             -                             
          General administration 598,981                -                             -                             -                             
          School administration 3,501,471             -                             -                             -                             
     Central services 2,037,166             -                             -                             -                             
     Operation & maintenance of plant 8,418,593             -                             -                             -                             
     Student transportation -                             1,785,081             -                             -                             
     Other support services 8,313                     -                             -                             -                             
     Food services operations -                             -                             -                             4,386,138             
     Community services -                             -                             -                             -                             
Capital outlay 1,109,187             -                             -                             -                             
Debt service
     Principal -                             -                             -                             -                             
     Interest -                             -                             -                             -                             

Total expenditures 58,836,079           1,785,081             294,473                4,386,138             

Excess (deficiency) of revenues over (under) expenditures (1,397,309)            (754)                       87,387                  15,383                  

Other financing sources (uses)
     Operating transfers -                             -                             -                             -                             
     Proceeds from bond issuance -                             -                             -                             -                             
     Proceeds from refunding debt issuance -                             -                             -                             -                             
     Bond underwriter discount -                             -                             -                             -                             
     Bond underwriter premium -                             -                             -                             -                             

Total other financing sources (uses) -                             -                             -                             -                             

Net changes in fund balances (1,397,309)            (754)                       87,387                  15,383                  

Fund balances, beginning of year 11,006,885           754                        749,365                3,190,570             

Fund balances, end of year 9,609,576$           -$                           836,752$              3,205,953$           
   

See Notes to Financial Statements.

OPERATIONAL FUNDS
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 
     IN FUND BALANCES - GOVERNMENTAL FUNDS (CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2017

Revenues
Property taxes
State grants
Federal grants
Miscellaneous
Charges for services
Interest

Total revenues

Expenditures
Current
     Instruction
     Support services
          Students
          Instruction
          General administration
          School administration
     Central services
     Operation & maintenance of plant
     Student transportation
     Other support services
     Food services operations
     Community services
Capital outlay
Debt service
     Principal
     Interest

Total expenditures

Excess (deficiency) of revenues over (under) expenditures

Other financing sources (uses)
     Operating transfers
     Proceeds from bond issuance
     Proceeds from refunding debt issuance
     Bond underwriter discount
     Bond underwriter premium

Total other financing sources (uses)

Net changes in fund balances

Fund balances, beginning of year

Fund balances, end of year

See Notes to Financial Statements.

Fund 24101 Fund 24106 Fund 31100 Fund 31701
Capital

IDEA-B Bond Improvements
Title I Entitlement Building SB-9 Local

-$                           -$                           -$                      1,603,710$           
-                             -                             1,081,140        -                             

2,032,389             2,314,449             -                        -                             
-                             -                             -                        4,828                     
-                             -                             -                        -                             
-                             -                             8,572                7,779                     

2,032,389             2,314,449             1,089,712        1,616,317             

1,167,709             370,001                -                        -                             

564,415                1,662,913             -                        -                             
-                             8,265                     -                        -                             

234,016                57,055                  -                        15,480                  
35,311                  177,250                -                        -                             

-                             37,696                  -                        -                             
1,245                     -                             -                        -                             
8,470                     1,269                     -                        -                             

-                             -                             -                        -                             
-                             -                             -                        -                             

21,223                  -                             -                        -                             
-                             -                             4,867,179        74,813                  

-                             -                             -                        -                             
-                             -                             -                        -                             

2,032,389             2,314,449             4,867,179        90,293                  

-                             -                             (3,777,467)       1,526,024             

 
-                             -                             -                        3,688,112
-                             -                             5,104,250        -                             
-                             -                             -                        -                             
-                             -                             -                        -                             
-                             -                             -                        -                             
-                             -                             5,104,250        3,688,112             

-                             -                             1,326,783        5,214,136             

-                             -                             5,403,243        -                             

-$                           -$                           6,730,026$      5,214,136$           
 

21



STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 
     IN FUND BALANCES - GOVERNMENTAL FUNDS (CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2017

Revenues
Property taxes
State grants
Federal grants
Miscellaneous
Charges for services
Interest

Total revenues

Expenditures
Current
     Instruction
     Support services
          Students
          Instruction
          General administration
          School administration
     Central services
     Operation & maintenance of plant
     Student transportation
     Other support services
     Food services operations
     Community services
Capital outlay
Debt service
     Principal
     Interest

Total expenditures

Excess (deficiency) of revenues over (under) expenditures

Other financing sources (uses)
     Operating transfers
     Proceeds from bond issuance
     Proceeds from refunding debt issuance
     Bond underwriter discount
     Bond underwriter premium

Total other financing sources (uses)

Net changes in fund balances

Fund balances, beginning of year

Fund balances, end of year

See Notes to Financial Statements.

Fund 41000

Debt Other
Service Governmental Total

3,945,011$           -$                           5,924,659$           
-                             2,399,023             62,219,746           
-                             2,311,437             11,128,161           
-                             204,313                358,944                
-                             184,126                357,450                

3,709                     -                             118,004                
3,948,720             5,098,899             80,106,964           

-                             957,531                39,013,524           
  

-                             1,205,610             8,453,729             
-                             4,230                     1,930,262             

38,847                  33,740                  978,119                
-                             16,070                  3,730,102             
-                             44,369                  2,119,231             
-                             -                             8,419,838             
-                             693                        1,795,513             

59,500                  -                             67,813                  
-                             115,588                4,501,726             
-                             20,604                  41,827                  
-                             1,826,361             7,877,540             

  
6,140,000             -                             6,140,000             
1,118,324             -                             1,118,324             
7,356,671             4,224,796             86,187,548           

(3,407,951)            874,103                (6,080,584)            

 
-                             (3,688,112)            -                             
-                             -                             5,104,250             

3,410,750             -                             3,410,750             
-                             -                             -                             

282,292                -                             282,292                
3,693,042             (3,688,112)            8,797,292             

285,091                (2,814,009)            2,716,708             

3,689,125             4,957,627             28,997,569           

3,974,216$           2,143,618$           31,714,277$        
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STATE OF NEW MEXICO 
CLOVIS MUNICIPAL SCHOOLS 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN 
FUND BALANCES - GOVERNMENTAL FUNDS TO STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED JUNE 30, 2017 

Amounts reported for governmental activities in the Statement of Activities 
are different because:

Net changes in fund balances - total governmental funds 2,716,708$        

Capital outlays to purchase or build capital assets are reported in governmental
funds as expenditures.  However, for governmental activities those costs are 
shown in the statement of net position and allocated over their estimated useful
lives as annual depreciation expenses in the statement of activities.  This is the
amount by which capital outlays exceeds depreciation in the period.

 
Depreciation expense (5,072,595)         
Capital outlays 7,705,014          

Revenue in the statement of activities that do not provide current financial resources  
are not reported as revenues in the funds  

Change in deferred inflow related to the property taxes receivable (80,301)              

The issuance of long-term debt (e.g., bonds, notes, leases) provides current financial 
resources to governmental funds, while the repayments of the principal of long-term 
debt consumes the current financial resources of governmental funds. Neither
transaction, however, has any effect on net position:

Bond proceeds (8,515,000)         
Principal payments on bonds 2,665,000          
Refunded bonds 3,475,000          

Some expenses reported in the statement of activities do not require the use of current
financial resources and are not reported as expenditures in the governmental funds:

 
Decrease in accrued interest payable 12,922                
Decrease in accrued compensated absences 9,981                  
Loss on disposal of capital assets (523,465)            
Contributions to pension plan subsequent to measurement date 5,575,967          
Pension expense (9,220,501)         

Change in net position of governmental activities (1,251,270)$      

 
 
 

See Notes to Financial Statements.
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

STATEMENT OF REVENUES AND EXPENDITURES -
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

GENERAL OPERATIONAL FUND (11000)
YEAR ENDED JUNE 30, 2017

Variance
Original Final Actual Favorable
Budget Budget  Amount  (Unfavorable) 

REVENUES
Property taxes 356,054$                 370,082$                 370,082$                 -$                              
State grants 58,628,815              56,591,125              56,578,931              (12,194)                    
Federal grants 199,439                   199,439                   218,060                   18,621                      
Miscellaneous 95,950                      126,850                   144,268                   17,418                      
Charges for services 2,025                        2,025                        7,391                        5,366                        
Interest 90,000                      90,000                      97,944                      7,944                        

Total revenues 59,372,283              57,379,521              57,416,676$           37,155$                   

EXPENDITURES
Current

Instruction 39,849,235              39,886,850              36,205,385$           3,681,465$              
Support services

Students 6,522,179                6,312,705                5,020,791                1,291,914                
Instruction 2,551,304                2,551,304                1,917,767                633,537                   
General administration 704,037                   710,178                   598,958                   111,220                   
School administration 3,945,993                3,953,893                3,501,471                452,422                   
Central services 1,966,598                2,180,870                2,037,166                143,704                   
Operation & maintenance of plant 10,694,151              10,082,625              8,299,980                1,782,645                
Student transportation 10,000                      10,000                      -                                 10,000                      
Other support services 79,802                      99,802                      8,313                        91,489                      

Operation of non-instructional services
Food services operations -                                 -                                 -                                 -                                 
Community services -                                 -                                 -                                 -                                 

Capital outlay 3,700,000                2,242,310                1,109,187                1,133,123                
Debt service

Principal -                                 -                                 -                                 -                                 
Interest -                                 -                                 -                                 -                                 

     Bond issuance costs -                                 -                                 -                                 -                                 
Total expenditures 70,023,299              68,030,537              58,699,018$           9,331,519$              

BUDGETED CASH BALANCE (10,651,016)$          (10,651,016)$          
 

REVENUES
Budgetary basis 57,416,676$           
Change in receivables 22,094                      
Modified accrual basis 57,438,770$            

EXPENDITURES  
Budgetary basis 58,699,018$            
Change in payables 137,061                    
Modified accrual basis 58,836,079$           

See Notes to Financial Statements.

Reconciliation of budgetary basis to modified accrual statements
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

STATEMENT OF REVENUES AND EXPENDITURES -
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

TRANSPORTATION FUND (13000)
YEAR ENDED JUNE 30, 2017

Variance
Original Final Actual Favorable
Budget Budget  Amount  (Unfavorable) 

REVENUES
Property taxes -$                            -$                            -$                           -$                         
State grants 1,729,091             1,784,704             1,784,327             (377)                    
Federal grants -                              -                              -                              -                           
Miscellaneous -                              -                              -                              -                           
Charges for services -                              -                              -                              -                           
Interest -                              -                              -                              -                           

Total revenues 1,729,091             1,784,704             1,784,327$          (377)$                  

EXPENDITURES
Current

Instruction -                              -                              -$                           -$                         
Support services

Students -                              -                              -                              -                           
Instruction -                              -                              -                              -                           
General administration -                              -                              -                              -                           
School administration -                              -                              -                              -                           
Central services -                              -                              -                              -                           
Operation & maintenance of plant -                              -                              -                              -                           
Student transportation 1,729,091             1,785,082             1,785,081             1                          
Other support services -                              -                              -                              -                           

Operation of non-instructional services
Food services operations -                              -                              -                              -                           
Community services -                              -                              -                              -                           

Capital outlay -                              -                              -                              -                           
Debt service

Principal -                              -                              -                              -                           
Interest -                              -                              -                              -                           

     Bond issuance costs -                              -                              -                              -                           
Total expenditures 1,729,091             1,785,082             1,785,081$          1$                        

BUDGETED CASH BALANCE -$                            (378)$                     
 

REVENUES
Budgetary basis 1,784,327$          
Change in receivables -                              
Modified accrual basis 1,784,327$          

EXPENDITURES
Budgetary basis 1,785,081$          
Change in payables -                              
Modified accrual basis 1,785,081$          

See Notes to Financial Statements.

Reconciliation of budgetary basis to modified accrual statements
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

STATEMENT OF REVENUES AND EXPENDITURES -
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

INSTRUCTIONAL MATERIALS FUND (14000)
YEAR ENDED JUNE 30, 2017

Variance
Original Final Actual Favorable
Budget Budget  Amount  (Unfavorable) 

REVENUES
Property taxes -$                            -$                            -$                          -$                          
State grants 452,158                 305,763                 376,325               70,562                 
Federal grants -                               -                              -                             -                             
Miscellaneous -                               482                         5,535                    5,053                    
Charges for services -                               -                              -                             -                             
Interest -                               -                              -                             -                             

Total revenues 452,158                 306,245                 381,860$             75,615$               

EXPENDITURES
Current

Instruction 452,158                 1,055,610             294,473$             761,137$             
Support services

Students -                               -                              -                             -                             
Instruction -                               -                              -                             -                             
General administration -                               -                              -                             -                             
School administration -                               -                              -                             -                             
Central services -                               -                              -                             -                             
Operation & maintenance of plant -                               -                              -                             -                             
Student transportation -                               -                              -                             -                             
Other support services -                               -                              -                             -                             

Operation of non-instructional services
Food services operations -                               -                              -                             -                             
Community services -                               -                              -                             -                             

Capital outlay -                               -                              -                             -                             
Debt service

Principal -                               -                              -                             -                             
Interest -                               -                              -                             -                             

     Bond issuance costs -                               -                              -                             -                             
Total expenditures 452,158                 1,055,610             294,473$             761,137$             

BUDGETED CASH BALANCE -$                            (749,365)$             
 

REVENUES
Budgetary basis 381,860$             
Change in receivables -                             
Modified accrual basis 381,860$             

EXPENDITURES
Budgetary basis 294,473$             
Change in payables -                             
Modified accrual basis 294,473$             

See Notes to Financial Statements.

Reconciliation of budgetary basis to modified accrual statements
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

STATEMENT OF REVENUES AND EXPENDITURES -
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOOD SERVICE SPECIAL REVENUE FUND (21000)
YEAR ENDED JUNE 30, 2017

Variance
Original Final Actual Favorable
Budget Budget  Amount  (Unfavorable) 

REVENUES
Property taxes -$                          -$                        -$                         -$                          
State grants -                            -                           -                           -                            
Federal grants 3,500,000           3,500,000          3,890,076          390,076              
Miscellaneous 280,000               280,000             -                           (280,000)             
Charges for services 190,000               190,000             165,933             (24,067)               
Interest -                            -                           -                           -                            

Total revenues 3,970,000           3,970,000          4,056,009$        86,009$              

EXPENDITURES
Current

Instruction -                            -                           -$                         -$                          
Support services

Students -                            -                           -                           -                            
Instruction -                            -                           -                           -                            
General administration -                            -                           -                           -                            
School administration -                            -                           -                           -                            
Central services -                            -                           -                           -                            
Operation & maintenance of plant -                            -                           -                           -                            
Student transportation -                            -                           -                           -                            
Other support services -                            -                           -                           -                            

Operation of non-instructional services
Food services operations 6,333,936           6,333,936          3,933,815          2,400,121           
Community services -                            -                           -                           -                            

Capital outlay -                            -                           -                           -                            
Debt service

Principal -                            -                           -                           -                            
Interest -                            -                           -                           -                            

     Bond issuance costs -                            -                           -                           -                            
Total expenditures 6,333,936           6,333,936          3,933,815$        2,400,121$         

BUDGETED CASH BALANCE (2,363,936)$        (2,363,936)$      
 

REVENUES
Budgetary basis 4,056,009$        
Change in receivables 345,512             
Modified accrual basis 4,401,521$        

EXPENDITURES
Budgetary basis 3,933,815$        
Change in payables 452,323             
Modified accrual basis 4,386,138$        

See Notes to Financial Statements.

Reconciliation of budgetary basis to modified accrual statements
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 STATE OF NEW MEXICO 
 CLOVIS MUNICIPAL SCHOOLS 

 STATEMENT OF REVENUES AND EXPENDITURES - 
 BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) 

 TITLE I SPECIAL REVENUE FUND (24101) 
 YEAR ENDED JUNE 30, 2017 

Variance
Original Final Actual Favorable
Budget Budget  Amount  (Unfavorable) 

REVENUES
Property taxes -$                              -$                             -$                           -$                          
State grants -                                 -                                -                             -                            
Federal grants 2,155,733                2,586,604               2,044,532            (542,072)             
Miscellaneous -                                 -                                -                             -                            
Charges for services -                                 -                                -                             -                            
Interest -                                 -                                -                             -                            

Total revenues 2,155,733                2,586,604               2,044,532$          (542,072)$           

EXPENDITURES
Current

Instruction 1,183,385                1,632,206               1,167,709$          464,497$            
Support services  

Students 483,246                   576,746                  564,415                12,331                 
Instruction -                                 -                                -                             -                            
General administration 308,591                   267,991                  234,016                33,975                 
School administration 73,761                      59,911                     35,311                  24,600                 
Central services -                                 -                                -                             -                            
Operation & maintenance of plant 1,750                        1,750                       1,245                    505                       
Student transportation -                                 14,000                     8,470                    5,530                   
Other support services -                                 -                                -                             -                            

Operation of non-instructional services
Food services operations -                                 -                                -                             -                            
Community services 105,000                   34,000                     21,223                  12,777                 

Capital outlay -                                 -                                -                             -                            
Debt service

Principal -                                 -                                -                             -                            
Interest -                                 -                                -                             -                            

     Bond issuance costs -                                 -                                -                             -                            
Total expenditures 2,155,733                2,586,604               2,032,389$          554,215$            

BUDGETED CASH BALANCE -$                              -$                             
 

REVENUES
Budgetary basis 2,044,532$          
Change in receivables (12,143)                
Modified accrual basis 2,032,389$          

EXPENDITURES
Budgetary basis 2,032,389$          
Change in payables -                             
Modified accrual basis 2,032,389$          

See Notes to Financial Statements.

Reconciliation of budgetary basis to modified accrual statements
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

STATEMENT OF REVENUES AND EXPENDITURES -
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

IDEA-B SPECIAL REVENUE FUND (24106)
YEAR ENDED JUNE 30, 2017

Variance
Original Final Actual Favorable
Budget Budget  Amount  (Unfavorable) 

REVENUES
Property taxes -$                                  -$                              -$                             -$                              
State grants -                               -                            -                           -                            
Federal grants 1,688,565                   2,573,041               2,086,344               (486,697)                  
Miscellaneous -                               -                            -                           -                            
Charges for services -                               -                            -                           -                            
Interest -                               -                            -                           -                            

Total revenues 1,688,565                   2,573,041               2,086,344$             (486,697)$                

EXPENDITURES
Current

Instruction 535,081                      526,501                   369,999$                156,502$                 
Support services

Students 886,522                      1,742,612               1,662,915               79,697                      
Instruction -                               8,300                       8,265                       35                              
General administration 41,260                         68,529                     57,055                     11,474                      
School administration 185,456                      185,624                   177,250                  8,374                        
Central services 38,396                         39,275                     37,696                     1,579                        
Operation & maintenance of plant 750                              750                           -                           750                           
Student transportation 1,100                           1,450                       1,269                       181                           
Other support services -                               -                            -                           -                            

Operation of non-instructional services
Food services operations -                               -                            -                           -                            
Community services -                               -                            -                           -                            

Capital outlay -                               -                            -                           -                            
Debt service

Principal -                               -                            -                           -                            
Interest -                               -                            -                           -                            

     Bond issuance costs -                               -                            -                           -                            
Total expenditures 1,688,565                   2,573,041               2,314,449$             258,592$                 

BUDGETED CASH BALANCE -$                                  -$                              
 

REVENUES
Budgetary basis 2,086,344$             
Change in receivables 228,105                  
Modified accrual basis 2,314,449$             

EXPENDITURES
Budgetary basis 2,314,449$             
Change in payables -                           
Modified accrual basis 2,314,449$             

See Notes to Financial Statements.

Reconciliation of budgetary basis to modified accrual statements
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Assets
Cash and cash equivalents 1,203,034$        

Liabilities

Deposits held in trust for others 1,203,034$        

See Notes to Financial Statements.

STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

STATEMENT OF FIDUCIARY

JUNE 30, 2017
ASSETS AND LIABILITIES - AGENCY FUNDS
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Fiscal Year 2017 2016 2015
Measurement Date 2016 2015 2014

District's proportion of the net pension liability 1.44220% 1.44141% 1.46196%

District's proportionate share of the net pension liability 103,786,965$ 93,363,964$    83,415,477$    

District’s covered-employee payroll 40,114,874$   39,355,110$    40,970,214$    

District’s proportionate share of the net pension liability 
as a percentage of its covered-employee payroll 259% 237% 204%

ERB Plan fiduciary net position as a percentage of
the total pension liability 61.58% 63.97% 66.54%

See Notes to Required Supplementary Information.

June 30

*The amounts presented were determined as of June 30. This schedule is presented to illustrate the
requirement to show information for 10 years. However, until a full 10-year trend is compiled, the District will
present information for those years for which information is available.

STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

SCHEDULE OF THE DISTRICT’S PROPORTIONATE SHARE OF
NET PENSION LIABILITY

EDUCATIONAL RETIREMENT BOARD (ERB) PENSION PLAN
FOR THE YEARS ENDED JUNE 30, 2017, 2016 AND 2015

 LAST 10 FISCAL YEARS* (UNAUDITED)
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2017 2016 2015

Contractually required contribution 5,575,967$      5,695,136$      5,299,067$       

Contributions in relation to the contractually required (5,575,967)       (5,695,136)       5,299,067         

Contribution deficiency -$                       -$                       -$                       

District's covered-employee payroll 40,114,874$    39,355,110$    40,970,214$     

Contribution as a percentage of 
covered-employee payroll 13.90% 14.47% 12.93%

See Notes to Required Supplementary Information.

 LAST 10 FISCAL YEARS* (UNAUDITED)

* This schedule is presented to illustrate the requirement to show information for 10 years. However, until a
full 10-year trend is compiled, the District will present information for those years for which information is
available.

STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

SCHEDULE OF THE DISTRICT’S CONTRIBUTIONS
EDUCATIONAL RETIREMENT BOARD (ERB) PENSION PLAN

FOR THE YEARS ENDED JUNE 30, 2017, 2016 AND 2015
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Special Revenue Capital Projects Total

Assets
Cash and cash equivalents 1,649,817$          -$                         1,649,817$         
Restricted cash and cash equivalents -                             412,800              412,800              
Accounts receivable, collectible
     Taxes -                             -                            -                           
     Due from other governments 338,483                322,143              660,626              
     Other receivables 51,259                  -                            51,259                
     Interfund receivables -                             -                            -                           
Inventory -                             -                            -                           

Total Assets 2,039,559$          734,943$            2,774,502$         

Liabilities
Accounts payable -$                           20,574$              20,574$              
Accrued payroll liabilities -                             -                            -                           
Interfund payables 308,741                301,569              610,310              
Unearned revenues -                             -                            -                           

Total Liabilities 308,741                322,143              630,884              

Deferred Inflows of Resources
Delinquent property taxes -                             -                            -                           

Total Liabilities and Deferred Inflows of Resources 308,741                322,143              630,884              

Fund Balance
   Nonspendable -                             -                            -                           
   Restricted for:
         General fund -                             -                            -                           
         Special revenue 1,730,818            -                            1,730,818           
         Capital projects -                             412,800              412,800              
         Debt service -                             -                            -                           
   Assigned -                             -                            -                           
   Unassigned -                             -                            -                           
Total Fund Balance 1,730,818            412,800              2,143,618           

Total Liabilities, Deferred Inflows of  
     Resources and Fund Balance 2,039,559$          734,943$            2,774,502$         

STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

COMBINING BALANCE SHEET - 
NONMAJOR GOVERNMENTAL FUNDS

JUNE 30, 2017
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 
IN FUND BALANCES - NONMAJOR GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2017

Special Revenue Capital Projects Total
Revenues
Property taxes -$                           -$                           -$                        
State grants 351,836                2,047,187            2,399,023          
Federal grants 2,311,437            -                             2,311,437          
Miscellaneous 204,313                -                             204,313             
Charges for services 184,126                -                             184,126             
Interest -                             -                             -                          

Total revenues 3,051,712            2,047,187            5,098,899          

Expenditures
Current
     Instruction 957,531                -                             957,531             
     Support services
          Students 1,205,610            -                             1,205,610          
          Instruction 4,230                    -                             4,230                  
          General administration 33,740                  -                             33,740               
          School administration 16,070                  -                             16,070               
     Central services 44,369                  -                             44,369               
     Operation & maintenance of plant -                             -                             -                          
     Student transportation 693                        -                             693                     
     Other support services -                             -                             -                          
     Food services operations 115,588                -                             115,588             
     Community services 20,604                  -                             20,604               
Capital outlay 45,731                  1,780,630            1,826,361          
Debt service
     Principal -                             -                             -                          
     Interest -                             -                             -                          

Total expenditures 2,444,166            1,780,630            4,224,796          

Excess of revenues over expenditures 607,546                266,557                874,103             

Other financing sources (uses)
     Operating transfers -                             (3,688,112)           (3,688,112)        
     Proceeds from bond issuances -                             -                             -                          
     Bond underwriter discount -                             -                             -                          
     Bond underwriter premium -                             -                             -                          
Total other financing sources (uses) -                             (3,688,112)           (3,688,112)        

Net changes in fund balances 607,546                (3,421,555)           (2,814,009)        

Fund balances, beginning of year 1,123,272            3,834,355            4,957,627          

Fund balances, end of year 1,730,818$          412,800$             2,143,618$       
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

COMBINING BALANCE SHEET -
NONMAJOR SPECIAL REVENUE FUNDS

JUNE 30, 2017

Fund 22000 Fund 24103 Fund 24108 Fund 24109
      

Migrant Children  IDEA-B  IDEA-B 
Athletics Education Competitive Preschool

Assets
 Cash and cash equivalents 88,365$              -$                         -$                           -$                           
 Restricted cash and cash equivalents -                           -                           -                              -                              
Accounts receivable, collectible
     Taxes -                           -                           -                              -                              
     Due from other governments -                           27,337                322                        5,242                     
     Other receivables -                           -                           -                              -                              
     Interfund receivables -                           -                           -                              -                              
Investments -                           -                           -                              -                              
Restricted investments -                           -                           -                              -                              
Inventory -                           -                           -                              -                              

Total Assets 88,365$              27,337$              322$                      5,242$                   

Liabilities
Accounts payable -$                         -$                         -$                           -$                           
Accrued payroll liabilities -                           -                           -                              -                              
Interfund payables -                           27,337                322                        5,242                     
Unearned revenues -                           -                           -                              -                              

Total Liabilities -                           27,337                322                        5,242                     

Deferred Inflows of Resources
Delinquent property taxes -                           -                           -                              -                              

Total Liabilities and Deferred
Inflows of Resources -                           27,337                322                        5,242                     

Fund Balance
Nonspendable -                           -                           -                              -                              
Restricted for:
      General fund -                           -                           -                              -                              
      Special revenue 88,365                -                           -                              -                              
      Capital projects -                           -                           -                              -                              
      Debt service -                           -                           -                              -                              
Assigned -                           -                           -                              -                              
Unassigned -                           -                           -                              -                              

Total Fund Balance 88,365                -                           -                              -                              

Total Liabilities, Deferred Inflows of  
     Resources and Fund Balance 88,365$              27,337$              322$                      5,242$                   
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

COMBINING BALANCE SHEET -
NONMAJOR SPECIAL REVENUE FUNDS (CONTINUED)

JUNE 30, 2017

Assets
 Cash and cash equivalents 
 Restricted cash and cash equivalents 
Accounts receivable, collectible
     Taxes
     Due from other governments
     Other receivables
     Interfund receivables
Investments
Restricted investments
Inventory

Total Assets

Liabilities
Accounts payable
Accrued payroll liabilities
Interfund payables
Unearned revenues

Total Liabilities

Deferred Inflows of Resources
Delinquent property taxes

Total Liabilities and Deferred
Inflows of Resources

Fund Balance
Nonspendable
Restricted for:
      General fund
      Special revenue
      Capital projects
      Debt service
Assigned
Unassigned

Total Fund Balance

Total Liabilities, Deferred Inflows of  
     Resources and Fund Balance

Fund 24112 Fund 24129 Fund 24153 Fund 24154
IDEA-B Partnerships English Teacher/Principal
Early in Charter Language Training &

Intervention Education Acquisition Recruiting

-$                          -$                          -$                           -$                               
-                            -                            -                              -                                 

-                            -                            -                              -                                 
46,045                 -                            15,935                   82,134                      

-                            -                            -                              -                                 
-                            -                            -                              -                                 
-                            -                            -                              -                                 
-                            -                            -                              -                                 
-                            -                            -                              -                                 

46,045$               -$                          15,935$                82,134$                    

-$                          -$                          -$                           -$                               
-                            -                            -                              -                                 

46,045                 -                            15,935                   82,134                      
-                            -                            -                              -                                 

46,045                 -                            15,935                   82,134                      

-                            -                            -                              -                                 

46,045                 -                            15,935                   82,134                      

-                            -                            -                              -                                 

-                              -                                 
-                            -                            -                              -                                 
-                            -                            -                              -                                 
-                            -                            -                              -                                 
-                            -                            -                              -                                 
-                            -                            -                              -                                 
-                            -                            -                              -                                 

46,045$               -$                          15,935$                82,134$                    
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

COMBINING BALANCE SHEET -
NONMAJOR SPECIAL REVENUE FUNDS (CONTINUED)

JUNE 30, 2017

Assets
 Cash and cash equivalents 
 Restricted cash and cash equivalents 
Accounts receivable, collectible
     Taxes
     Due from other governments
     Other receivables
     Interfund receivables
Investments
Restricted investments
Inventory

Total Assets

Liabilities
Accounts payable
Accrued payroll liabilities
Interfund payables
Unearned revenues

Total Liabilities

Deferred Inflows of Resources
Delinquent property taxes

Total Liabilities and Deferred
Inflows of Resources

Fund Balance
Nonspendable
Restricted for:
      General fund
      Special revenue
      Capital projects
      Debt service
Assigned
Unassigned

Total Fund Balance

Total Liabilities, Deferred Inflows of  
     Resources and Fund Balance

Fund 24174 Fund 24176 Fund 24187 Fund 25145
Carl D Perkins Carl D Perkins Migrant Impact Aid

Secondary Secondary Regional Special
Current Redistribution Recruiting Education

-$                          -$                              -$                              60,200$                
-                            -                                -                                -                              

-                            -                                -                                -                              
19,141                 5,218                       7,446                        9,225                     

-                            -                                -                                -                              
-                            -                                -                                -                              
-                            -                                -                                -                              
-                            -                                -                                -                              
-                            -                                -                                -                              

19,141$               5,218$                     7,446$                     69,425$                

-$                          -$                              -$                              -$                           
-                            -                                -                                -                              

19,141                 5,218                       7,446                        -                              
-                            -                                -                                -                              

19,141                 5,218                       7,446                        -                              

-                            -                                -                                -                              

19,141                 5,218                       7,446                        -                              

-                            -                                -                                -                              

-                            -                                -                                -                              
-                            -                                -                                69,425                   
-                            -                                -                                -                              
-                            -                                -                                -                              
-                            -                                -                                -                              
-                            -                                -                                -                              
-                            -                                -                                69,425                   

19,141$               5,218$                     7,446$                     69,425$                

    

68



STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

COMBINING BALANCE SHEET -
NONMAJOR SPECIAL REVENUE FUNDS (CONTINUED)

JUNE 30, 2017

Assets
 Cash and cash equivalents 
 Restricted cash and cash equivalents 
Accounts receivable, collectible
     Taxes
     Due from other governments
     Other receivables
     Interfund receivables
Investments
Restricted investments
Inventory

Total Assets

Liabilities
Accounts payable
Accrued payroll liabilities
Interfund payables
Unearned revenues

Total Liabilities

Deferred Inflows of Resources
Delinquent property taxes

Total Liabilities and Deferred
Inflows of Resources

Fund Balance
Nonspendable
Restricted for:
      General fund
      Special revenue
      Capital projects
      Debt service
Assigned
Unassigned

Total Fund Balance

Total Liabilities, Deferred Inflows of  
     Resources and Fund Balance

Fund 25153 Fund 25200 Fund 26103 Fund 26148
 

Title XIX ENLACE Walton Family
Medicaid ROTC UNM Foundation

1,487,102$           -$                           -$                           -$                            
-                              -                              -                              -                               

-                              -                              -                              -                               
71,776                   7,480                     -                              -                               

-                              -                              51,259                   -                               
-                              -                              -                              -                               
-                              -                              -                              -                               
-                              -                              -                              -                               
-                              -                              -                              -                               

1,558,878$           7,480$                   51,259$                -$                            

-$                           -$                           -$                           -$                            
-                              -                              -                              -                               
-                              7,480                     51,259                   -                               
-                              -                              -                              -                               
-                              7,480                     51,259                   -                               

-                              -                              -                              -                               

-                              7,480                     51,259                   -                               

-                              -                              -                              -                               

-                              -                              -                              -                               
1,558,878             -                              -                              -                               

-                              -                              -                              -                               
-                              -                              -                              -                               
-                              -                              -                              -                               
-                              -                              -                              -                               

1,558,878             -                              -                              -                               

1,558,878$           7,480$                   51,259$                -$                            
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

COMBINING BALANCE SHEET -
NONMAJOR SPECIAL REVENUE FUNDS (CONTINUED)

JUNE 30, 2017

Assets
 Cash and cash equivalents 
 Restricted cash and cash equivalents 
Accounts receivable, collectible
     Taxes
     Due from other governments
     Other receivables
     Interfund receivables
Investments
Restricted investments
Inventory

Total Assets

Liabilities
Accounts payable
Accrued payroll liabilities
Interfund payables
Unearned revenues

Total Liabilities

Deferred Inflows of Resources
Delinquent property taxes

Total Liabilities and Deferred
Inflows of Resources

Fund Balance
Nonspendable
Restricted for:
      General fund
      Special revenue
      Capital projects
      Debt service
Assigned
Unassigned

Total Fund Balance

Total Liabilities, Deferred Inflows of  
     Resources and Fund Balance

Fund 26184 Fund 26217 Fund 27103 Fund 27114
Dual Credit

Clovis Schools Albertson's Instructional NM Reads
Foundation Grant Materials to Lead

9,031$                      1,000$                       -$                            -$                             
-                                 -                                   -                               -                               

-                                 -                                   -                               -                               
-                                 -                                   -                               -                               
-                                 -                                   -                               -                               
-                                 -                                   -                               -                               
-                                 -                                   -                               -                               
-                                 -                                   -                               -                               
-                                 -                                   -                               -                               

9,031$                      1,000$                       -$                            -$                             

-$                               -$                                -$                            -$                             
-                                 -                                   -                               -                               
-                                 -                                   -                               -                               
-                                 -                                   -                               -                               
-                                 -                                   -                               -                               

-                                 -                                   -                               -                               

-                                 -                                   -                               -                               

-                                 -                                   -                               -                               

-                                 -                                   -                               -                               
9,031                         1,000                          -                               -                               

-                                 -                                   -                               -                               
-                                 -                                   -                               -                               
-                                 -                                   -                               -                               
-                                 -                                   -                               -                               

9,031                         1,000                          -                               -                               

9,031$                      1,000$                       -$                            -$                             
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

COMBINING BALANCE SHEET -
NONMAJOR SPECIAL REVENUE FUNDS (CONTINUED)

JUNE 30, 2017

Assets
 Cash and cash equivalents 
 Restricted cash and cash equivalents 
Accounts receivable, collectible
     Taxes
     Due from other governments
     Other receivables
     Interfund receivables
Investments
Restricted investments
Inventory

Total Assets

Liabilities
Accounts payable
Accrued payroll liabilities
Interfund payables
Unearned revenues

Total Liabilities

Deferred Inflows of Resources
Delinquent property taxes

Total Liabilities and Deferred
Inflows of Resources

Fund Balance
Nonspendable
Restricted for:
      General fund
      Special revenue
      Capital projects
      Debt service
Assigned
Unassigned

Total Fund Balance

Total Liabilities, Deferred Inflows of  
     Resources and Fund Balance

Fund 27140 Fund 27141 Fund 27154 Fund 27155
Family & Youth Truancy Beginning Breakfast

Resource Initiative Teacher Mentoring for Elementary
Pro - PED PED Program Students

-$                              -$                              -$                              -$                              
-                                 -                                -                                -                                 

-                                 -                                -                                -                                 
-                                 41,182                     -                                -                                 
-                                 -                                -                                -                                 
-                                 -                                -                                -                                 
-                                 -                                -                                -                                 
-                                 -                                -                                -                                 
-                                 -                                -                                -                                 
-$                              41,182$                   -$                              -$                              

-$                              -$                              -$                              -$                              
-                                 -                                -                                -                                 
-                                 41,182                     -                                -                                 
-                                 -                                -                                -                                 
-                                 41,182                     -                                -                                 

-                                 -                                -                                -                                 

-                                 41,182                     -                                -                                 

-                                 -                                -                                -                                 

-                                 -                                -                                -                                 
-                                 -                                -                                -                                 
-                                 -                                -                                -                                 
-                                 -                                -                                -                                 
-                                 -                                -                                -                                 
-                                 -                                -                                -                                 
-                                 -                                -                                -                                 

-$                              41,182$                   -$                              -$                              
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Assets
 Cash and cash equivalents 
 Restricted cash and cash equivalents 
Accounts receivable, collectible
     Taxes
     Due from other governments
     Other receivables
     Interfund receivables
Investments
Restricted investments
Inventory

Total Assets

Liabilities
Accounts payable
Accrued payroll liabilities
Interfund payables
Unearned revenues

Total Liabilities

Deferred Inflows of Resources
Delinquent property taxes

Total Liabilities and Deferred
Inflows of Resources

Fund Balance
Nonspendable
Restricted for:
      General fund
      Special revenue
      Capital projects
      Debt service
Assigned
Unassigned

Total Fund Balance

Total Liabilities, Deferred Inflows of  
     Resources and Fund Balance

Fund 27166 Fund 27168 Fund 27193 Fund 29102  
Kindergarten After School Private

Three Enrichment Parent Direct
Plus Program Advocacy Grants Total

75$                    -$                         -$                     4,044$           1,649,817$       
-                         -                           -                       -                       -                          

-                         -                           -                       -                       -                          
-                         -                           -                       -                       338,483             
-                         -                           -                       -                       51,259               
-                         -                           -                       -                       -                          
-                         -                           -                       -                       -                          
-                         -                           -                       -                       -                          
-                         -                           -                       -                       -                          

75$                    -$                         -$                     4,044$           2,039,559$       

-$                       -$                         -$                     -$                    -$                        
-                         -                           -                       -                       -                          
-                         -                           -                       -                       308,741             
-                         -                           -                       -                       -                          
-                         -                           -                       -                       308,741             

-                         -                           -                       -                       -                          

-                         -                           -                       -                       308,741             

-                         -                           -                       -                       -                          

-                         -                           -                       -                       -                          
75                      -                           -                       4,044              1,730,818         

-                         -                           -                       -                       -                          
-                         -                           -                       -                       -                          
-                         -                           -                       -                       -                          
-                         -                           -                       -                       -                          

75                      -                           -                       4,044              1,730,818         

75$                    -$                         -$                     4,044$           2,039,559$       
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Fund 22000 Fund 24103 Fund 24108 Fund 24109
      

Migrant Children  IDEA-B  IDEA-B 
Athletics Education Competitive Preschool

Revenues
Property taxes -$                            -$                           -$                           -$                           
State grants -                               -                             -                             -                             
Federal grants -                               87,152                   5,164                     73,668                   
Miscellaneous -                               -                             -                             -                             
Charges for services 184,126                  -                             -                             -                             
Interest -                               -                             -                             -                             

Total revenues 184,126                  87,152                   5,164                     73,668                   

Expenditures
Current
     Instruction 266,013                  14,926                   -                             341                        
     Support services
          Students -                               62,552                   5,164                     71,397                   
          Instruction -                               -                             -                             -                             
          General administration -                               3,559                     -                             1,930                     
          School administration -                               -                             -                             -                             
     Central services -                               -                             -                             -                             
     Operation & maintenance of plant -                               -                             -                             -                             
     Student transportation -                               -                             -                             -                             
     Other support services -                               -                             -                             -                             
     Food services operations -                               -                             -                             -                             
     Community services -                               6,115                     -                             -                             
Capital outlay -                               -                             -                             -                             
Debt service
     Principal -                               -                             -                             -                             
     Interest -                               -                             -                             -                             

Total expenditures 266,013                  87,152                   5,164                     73,668                   

Excess (deficiency) of revenues over (under) expenditures (81,887)                   -                             -                             -                             

Other financing sources 
     Operating transfers -                               -                             -                             -                             
     Proceeds from bond issuances -                               -                             -                             -                             
     Bond underwriter discount -                               -                             -                             -                             
     Bond underwriter premium -                               -                             -                             -                             
Total other financing sources -                               -                             -                             -                             

Net changes in fund balances (81,887)                   -                             -                             -                             

Fund balances, beginning of year 170,252                  -                             -                             -                             

Fund balances, end of year 88,365$                  -$                           -$                           -$                           
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Revenues
Property taxes
State grants
Federal grants
Miscellaneous
Charges for services
Interest

Total revenues

Expenditures
Current
     Instruction
     Support services
          Students
          Instruction
          General administration
          School administration
     Central services
     Operation & maintenance of plant
     Student transportation
     Other support services
     Food services operations
     Community services
Capital outlay
Debt service
     Principal
     Interest

Total expenditures

Excess (deficiency) of revenues over (under) expenditures

Other financing sources 
     Operating transfers
     Proceeds from bond issuances
     Bond underwriter discount
     Bond underwriter premium
Total other financing sources 

Net changes in fund balances

Fund balances, beginning of year

Fund balances, end of year

Fund 24112 Fund 24129 Fund 24153 Fund 24154
IDEA-B Partnerships English Teacher/Principal
Early in Charter Language Training &

Intervention Education Acquisition Recruiting

-$                           -$                           -$                           -$                           
-                             -                             -                             -                             

156,925                -                             81,300                   388,214                
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             

156,925                -                             81,300                   388,214                

-                             -                             68,884                   325,201                

153,159                -                             1,428                     -                             
-                             -                             -                             -                             

3,766                     -                             5,937                     13,341                   
-                             -                             5,051                     5,303                     
-                             -                             -                             44,369                   
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             

-                             -                             -                             -                             
-                             -                             -                             -                             

156,925                -                             81,300                   388,214                

-                             -                             -                             -                             

-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             

-                             -                             -                             -                             

-                             -                             -                             -                             

-$                           -$                           -$                           -$                           
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Revenues
Property taxes
State grants
Federal grants
Miscellaneous
Charges for services
Interest

Total revenues

Expenditures
Current
     Instruction
     Support services
          Students
          Instruction
          General administration
          School administration
     Central services
     Operation & maintenance of plant
     Student transportation
     Other support services
     Food services operations
     Community services
Capital outlay
Debt service
     Principal
     Interest

Total expenditures

Excess (deficiency) of revenues over (under) expenditures

Other financing sources 
     Operating transfers
     Proceeds from bond issuances
     Bond underwriter discount
     Bond underwriter premium
Total other financing sources 

Net changes in fund balances

Fund balances, beginning of year

Fund balances, end of year

Fund 24174 Fund 24176 Fund 24187 Fund 25145
Carl D Perkins Carl D Perkins Migrant Impact Aid

Secondary Secondary Regional Special
Current Redistribution Recruiting Education

-$                           -$                           -$                           -$                           
-                             -                             -                             -                             

90,748                   11,569                   67,357                   43,207                   
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             

90,748                   11,569                   67,357                   43,207                   

88,371                   10,728                   -                             -                             

-                             -                             39,169                   29,108                   
-                             -                             -                             -                             

2,377                     283                        1,764                     783                        
-                             558                        -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             693                        -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             25,731                   -                             

-                             -                             -                             -                             
-                             -                             -                             -                             

90,748                   11,569                   67,357                   29,891                   

-                             -                             -                             13,316                   

-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             

-                             -                             -                             13,316                   

-                             -                             -                             56,109                   

-$                           -$                           -$                           69,425$                
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Revenues
Property taxes
State grants
Federal grants
Miscellaneous
Charges for services
Interest

Total revenues

Expenditures
Current
     Instruction
     Support services
          Students
          Instruction
          General administration
          School administration
     Central services
     Operation & maintenance of plant
     Student transportation
     Other support services
     Food services operations
     Community services
Capital outlay
Debt service
     Principal
     Interest

Total expenditures

Excess (deficiency) of revenues over (under) expenditures

Other financing sources 
     Operating transfers
     Proceeds from bond issuances
     Bond underwriter discount
     Bond underwriter premium
Total other financing sources 

Net changes in fund balances

Fund balances, beginning of year

Fund balances, end of year

Fund 25153 Fund 25200 Fund 26103 Fund 26148
 

Title XIX ENLACE Walton Family
Medicaid ROTC UNM Foundation

-$                           -$                           -$                           -$                           
-                             -                             -                             -                             

1,297,489             8,644                     -                             -                             
-                             -                             165,465                -                             
-                             -                             -                             -                             
-                             -                             -                             -                             

1,297,489             8,644                     165,465                -                             

-                             8,644                     64,098                   -                             

591,876                -                             86,878                   -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             14,489                   -                             
-                             -                             -                             -                             

-                             -                             -                             -                             
-                             -                             -                             -                             

591,876                8,644                     165,465                -                             

705,613                -                             -                             -                             

-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             

705,613                -                             -                             -                             

853,265                -                             -                             -                             

1,558,878$           -$                           -$                           -$                           
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Revenues
Property taxes
State grants
Federal grants
Miscellaneous
Charges for services
Interest

Total revenues

Expenditures
Current
     Instruction
     Support services
          Students
          Instruction
          General administration
          School administration
     Central services
     Operation & maintenance of plant
     Student transportation
     Other support services
     Food services operations
     Community services
Capital outlay
Debt service
     Principal
     Interest

Total expenditures

Excess (deficiency) of revenues over (under) expenditures

Other financing sources 
     Operating transfers
     Proceeds from bond issuances
     Bond underwriter discount
     Bond underwriter premium
Total other financing sources 

Net changes in fund balances

Fund balances, beginning of year

Fund balances, end of year

Fund 26184 Fund 26217 Fund 27103 Fund 27114
Dual Credit

Clovis Schools Albertson's Instructional NM Reads
Foundation Grant Materials to Lead

-$                           -$                           -$                           -$                           
-                             -                             30,891                   -                             
-                             -                             -                             -                             

30,349                   1,000                     -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             

30,349                   1,000                     30,891                   -                             

35,734                   -                             30,891                   -                             

5,000                     -                             -                             -                             
4,230                     -                             -                             -                             

-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             

-                             -                             -                             -                             
-                             -                             -                             -                             

44,964                   -                             30,891                   -                             

(14,615)                 1,000                     -                             -                             

-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             

(14,615)                 1,000                     -                             -                             

23,646                   -                             -                             -                             

9,031$                   1,000$                   -$                           -$                           
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Revenues
Property taxes
State grants
Federal grants
Miscellaneous
Charges for services
Interest

Total revenues

Expenditures
Current
     Instruction
     Support services
          Students
          Instruction
          General administration
          School administration
     Central services
     Operation & maintenance of plant
     Student transportation
     Other support services
     Food services operations
     Community services
Capital outlay
Debt service
     Principal
     Interest

Total expenditures

Excess (deficiency) of revenues over (under) expenditures

Other financing sources 
     Operating transfers
     Proceeds from bond issuances
     Bond underwriter discount
     Bond underwriter premium
Total other financing sources 

Net changes in fund balances

Fund balances, beginning of year

Fund balances, end of year

Fund 27140 Fund 27141 Fund 27154 Fund 27155
Family & Youth Truancy Beginning Breakfast

Resource Initiative Teacher Mentoring for Elementary
Pro - PED PED Program Students

-$                           -$                           -$                           -$                           
-                             157,052                -                             115,588                
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             157,052                -                             115,588                

-                             -                             -                             -                             

-                             157,052                -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             115,588                
-                             -                             -                             -                             
-                             -                             -                             -                             

-                             -                             -                             -                             
-                             -                             -                             -                             
-                             157,052                -                             115,588                

-                             -                             -                             -                             

-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             
-                             -                             -                             -                             

-                             -                             -                             -                             

-                             -                             -                             -                             

-$                           -$                           -$                           -$                           
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Revenues
Property taxes
State grants
Federal grants
Miscellaneous
Charges for services
Interest

Total revenues

Expenditures
Current
     Instruction
     Support services
          Students
          Instruction
          General administration
          School administration
     Central services
     Operation & maintenance of plant
     Student transportation
     Other support services
     Food services operations
     Community services
Capital outlay
Debt service
     Principal
     Interest

Total expenditures

Excess (deficiency) of revenues over (under) expenditures

Other financing sources 
     Operating transfers
     Proceeds from bond issuances
     Bond underwriter discount
     Bond underwriter premium
Total other financing sources 

Net changes in fund balances

Fund balances, beginning of year

Fund balances, end of year

Fund 27166 Fund 27168 Fund 27193 Fund 29102  
Kindergarten After School Private

Three Enrichment Parent Direct
Plus Program Advocacy Grants Total

-$                        -$                      -$                    -$                    -$                    
48,305                -                        -                      -                      351,836         

-                           -                        -                      -                      2,311,437      
-                           -                        -                      7,499             204,313         
-                           -                        -                      -                      184,126         
-                           -                        -                      -                      -                      

48,305                -                        -                      7,499             3,051,712      

40,245                -                        -                      3,455             957,531         

2,827                  -                        -                      -                      1,205,610      
-                           -                        -                      -                      4,230             
-                           -                        -                      -                      33,740           

5,158                  -                        -                      -                      16,070           
-                           -                        -                      -                      44,369           
-                           -                        -                      -                      -                      
-                           -                        -                      -                      693                 
-                           -                        -                      -                      -                      
-                           -                        -                      -                      115,588         
-                           -                        -                      -                      20,604           
-                           -                        -                      20,000           45,731           

-                           -                        -                      -                      -                      
-                           -                        -                      -                      -                      

48,230                -                        -                      23,455           2,444,166      

75                        -                        -                      (15,956)          607,546         

-                           -                        -                      -                      -                      
-                           -                        -                      -                      -                      
-                           -                        -                      -                      -                      
-                           -                        -                      -                      -                      
-                           -                        -                      -                      -                      

75                        -                        -                      (15,956)          607,546         

-                           -                        -                      20,000           1,123,272      

75$                     -$                      -$                    4,044$           1,730,818$    
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Fund 31200 Fund 31300 Fund 31700

 Public School Capital
Public School  Capital Outlay  Improvements 
Capital Outlay Local SB-9 State Match Total

Assets
Cash and cash equivalents -$                          -$                         -$                               -$                       
Restricted cash and cash equivalents -                            412,800              -                                 412,800            
Accounts receivable, collectible -                         
     Taxes -                            -                           -                                 -                         
     Due from other governments -                            -                           322,143                    322,143            
     Other receivables -                            -                           -                                 -                         
     Interfund receivables -                            -                           -                                 -                         
Inventory -                            -                           -                                 -                         

Total Assets -$                          412,800$            322,143$                  734,943$          

Liabilities
Accounts payable -$                          -$                         20,574$                    20,574$            
Accrued payroll liabilities -                            -                           -                                 -                         
Interfund payables -                            -                           301,569                    301,569            
Unearned revenues -                            -                           -                                 -                         

Total Liabilities -                            -                           322,143                    322,143            

Deferred Inflows of Resources
Delinquent property taxes -                            -                           -                                 -                         

Total Liabilities and Deferred
      Inflows of Resources -                            -                           322,143                    322,143            

Fund Balance
Nonspendable -                            -                           -                                 -                         
Restricted for:
     General fund -                            -                           -                                 -                         
     Special revenue -                            -                           -                                 -                         
     Capital projects -                            412,800              -                                 412,800            
     Debt service -                            -                           -                                 -                         
Assigned -                            -                           -                                 -                         
Unassigned -                            -                           -                                 -                         

Total Fund Balance -                            412,800              -                                 412,800            

Total Liabilities, Deferred Inflows of  
     Resources and Fund Balance -$                          412,800$            322,143$                  734,943$          
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Fund 31200 Fund 31300 Fund 31700
Public School Public School Capital

 Capital Outlay  Capital Outlay  Improvements 
State Local SB-9 State Match Total

Revenues
Property taxes -$                          -$                           -$                            -$                             
State grants 755,130               -                             1,292,057              2,047,187               
Federal grants -                            -                             -                              -                               
Miscellaneous -                            -                             -                              -                               
Charges for services -                            -                             -                              -                               
Interest -                            -                             -                              -                               

Total revenues 755,130               -                             1,292,057              2,047,187               

Expenditures
Current
     Instruction -                            -                             -                              -                               
     Support services
          Students -                            -                             -                              -                               
          Instruction -                            -                             -                              -                               
          General administration -                            -                             -                              -                               
          School administration -                            -                             -                               
     Central services -                            -                             -                              -                               
     Operation & maintenance of plant -                            -                             -                              -                               
     Student transportation -                            -                             -                              -                               
     Other support services -                            -                             -                              -                               
     Food services operations -                            -                             -                              -                               
     Community services -                            -                             -                              -                               
Capital outlay 755,130               -                             1,025,500              1,780,630               
Debt service -                               
     Principal -                            -                             -                              -                               
     Interest -                            -                             -                              -                               

Total expenditures 755,130               -                             1,025,500              1,780,630               

Excess of revenues over expenditures -                            -                             266,557                 266,557                  

Other financing sources (uses)
     Operating transfers -                            -                             (3,688,112)             (3,688,112)              
     Proceeds from bond issues -                            -                             -                              -                               
     Bond underwriter discount -                            -                             -                              -                               
     Bond underwriter premium -                            -                             -                              -                               
Total other financing sources (uses) -                            -                             (3,688,112)             (3,688,112)              

 
Net changes in fund balances -                            -                             (3,421,555)             (3,421,555)              

Fund balances, beginning of year -                            412,800                3,421,555              3,834,355               

Fund balances, end of year -$                          412,800$              -$                            412,800$                
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Balance Balance
 June 30, 2016  Additions  Deletions  June 30, 2017 

Barry Elementary 11,428$                20,568$              (17,637)$            14,359$                

Bella Vista Elementary 11,449                  8,528                  (9,360)                 10,617                  

Cameo Elementary 13,922                  12,385                (13,272)               13,035                  

Central Office 102,317                52,838                (15,990)               139,165                

Choices School 993                        -                           (993)                    -                             

Clovis High School 422,232                905,292              (931,803)            395,721                

Freshman Academy 58,156                  71,348                (67,540)               61,964                  

Gattis Middle School 59,707                  79,955                (94,274)               45,388                  

Highland Elementary 16,118                  4,882                  (2,587)                 18,413                  

James Bickley Elementary 15,445                  9,114                  (8,432)                 16,127                  

Lacasita Elementary 16,096                  14,609                (13,314)               17,391                  

Lincoln Jackson Elementary 20,763                  22,938                (14,023)               29,678                  

Lockwood Elementary 11,228                  22,372                (21,275)               12,325                  

Los Niño's Intervention 46,967                  29,893                (16,032)               60,828                  

Marshall Junior High 36,983                  58,952                (59,965)               35,970                  

Mesa Elementary 45,071                  70,053                (81,802)               33,322                  

Parkview Elementary 17,279                  18,823                (23,619)               12,483                  

Ranchvale Elementary 12,808                  -                           -                           12,808                  

Sandia Elementary 26,438                  32,208                (31,848)               26,798                  

Scholarship 158,736                6,790                  (5,475)                 160,051                

SSC 1,506                     632                      (225)                    1,913                    

Yucca Junior High 47,832                  90,935                (104,734)            34,033                  

Zia Elementary 53,251                  70,401                (73,007)               50,645                  

            Total All Schools 1,206,725$           1,603,516$        (1,607,207)$       1,203,034$          
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STATE OF NEW MEXICO   
CLOVIS MUNICIPAL SCHOOLS   

SCHEDULE OF COLLATERAL PLEDGED BY    
DEPOSITORY FOR PUBLIC FUNDS   

AS OF JUNE 30, 2017   

Fair
Description of Market Value Name and Location

 Name of Depository  Pledged Collateral  June 30, 2017  of Safe Keeper 
Citizen's Bank of Clovis GNMA II Pool #MA0213

CUSIP 36179MGW4 Texas Independent Bank
3.0% Due 7/20/2042 1,144,831$         Dallas, Texas

Citizen's Bank of Clovis GNMA II Pool #MA0775
CUSIP 36179M2G4 Texas Independent Bank
3.0% Due 2/20/2043 1,552,305           Dallas, Texas

Citizen's Bank of Clovis GNMA MA3610
CUSIP 36179SAK3 Texas Independent Bank
3.0% Due 04/20/2046 2,285,536           Dallas, Texas

Citizen's Bank of Clovis GNMA MA3688
CUSIP 36179SCZ8 Texas Independent Bank
2.0% Due 05/20/2046 2,456,626           Dallas, Texas

Citizen's Bank of Clovis GNR 2012-17 CD
CUSIP 38378DBL8 Texas Independent Bank
4.0% Due 09/20/2040 1,105,548           Dallas, Texas

Citizen's Bank of Clovis GNR 2013-41 KE
CUSIP 38378JR79 Texas Independent Bank
3.0% Due 10/20/2042 881,623              Dallas, Texas

Subtotal Citizen's Bank of Clovis 9,426,470           

New Mexico Bank & Trust HARRIS CNTY TEX
CUSIP 414005WR5 SunTrust Bank
5.00% Due 08/15/2036 2,900,175           Atlanta, Georgia

Subtotal New Mexico Bank & Trust 2,900,175           

Western Bank of Clovis FHLMC GOLD G08737, 3128MJZB9
CUSIP 1393000065 Federal Home Loan Bank
3.00% Due 12/01/2046 1,001,486           Dallas, Texas

Western Bank of Clovis FHLMC GOLD G08741, 3128MJZF0
CUSIP 1393000063 Federal Home Loan Bank
3.00% Due 01/01/2047 981,709              Dallas, Texas
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STATE OF NEW MEXICO   
CLOVIS MUNICIPAL SCHOOLS   

SCHEDULE OF COLLATERAL PLEDGED BY    
DEPOSITORY FOR PUBLIC FUNDS (CONTINUED) 

AS OF JUNE 30, 2017   

Fair
Description of Market Value Name and Location

 Name of Depository  Pledged Collateral  June 30, 2017  of Safe Keeper 
Western Bank of Clovis FNMA AR2626, 3138NY4L6

CUSIP 1393000061 Federal Home Loan Bank
2.5000% Due 2/01/2043 860,005$            Dallas, Texas

Western Bank of Clovis FNMA MA0614, 31417YVG9
CUSIP 1393000034 Federal Home Loan Bank
4.000% Due 1/1/2041 139,137              Dallas, Texas

Western Bank of Clovis FNMA 2496, 31418BX27
CUSIP 1393000059 Federal Home Loan Bank
3.000% Due 01/01/2036 1,589,410           Dallas, Texas

Western Bank of Clovis GNMA II MA4116, 36179SSD0
CUSIP 7016001769 Federal Home Loan Bank
3.000% Due 12/20/2046 982,927              Dallas, Texas

Western Bank of Clovis GNMA II 004597, 36202FDA1
CUSIP 9932002552 Federal Home Loan Bank
4.000% Due 12/20/2039 139,423              Dallas, Texas

Western Bank of Clovis GNMA II ARM #008062, 36202J5X2
CUSIP 3890013566 Federal Home Loan Bank
Variable Int  Due 10/20/2022 15,983                Dallas, Texas

Western Bank of Clovis GNMA II ARM #008096, 36202J7H5
CUSIP 3890014163 Federal Home Loan Bank
Variable Int Due 12/20/2022 21,703                Dallas, Texas

Western Bank of Clovis GNMA II ARM #008889, 36202K2W4
CUSIP 4321014354 Federal Home Loan Bank
Variable Int Due 12/20/2021 16,388                Dallas, Texas

Western Bank of Clovis GNMA II 080781, 36225C2P0
CUSIP 3890015244 Federal Home Loan Bank
Variable Int Due 12/20/2033 15,905                Dallas, Texas

Western Bank of Clovis GNMA II ARM 080156, 36225CE69
CUSIP 812000061 Federal Home Loan Bank
Variable Int Due 1/20/2028 13,881                Dallas, Texas
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CLOVIS MUNICIPAL SCHOOLS   

SCHEDULE OF COLLATERAL PLEDGED BY    
DEPOSITORY FOR PUBLIC FUNDS (CONTINUED) 

AS OF JUNE 30, 2017   

Fair
Description of Market Value Name and Location

 Name of Depository  Pledged Collateral  June 30, 2017  of Safe Keeper 
Western Bank of Clovis GNMA II ARM 080204, 36225CGN0

CUSIP 4321014313 Federal Home Loan Bank
Variable Int Due 6/20/2028 14,350$              Dallas, Texas

Western Bank of Clovis GNMA II ARM 080230, 36225CHG4
CUSIP 3890009556 Federal Home Loan Bank
Variable Int Due 10/20/2028 36,461                Dallas, Texas

Western Bank of Clovis GNMA II ARM 080272, 36225CJS6
CUSIP 4321014314 Federal Home Loan Bank
Variable Int Due 4/20/2029 13,882                Dallas, Texas

Western Bank of Clovis GECC 36962G3U6
CUSIP 2562000144 Federal Home Loan Bank
5.625% Due 5/01/2018 310,530              Dallas, Texas

Western Bank of Clovis SBAP 2009-20F 1, 83162CSP9
CUSIP 1393000022 Federal Home Loan Bank
Variable Int Due 06/01/2029 180,054              Dallas, Texas

Western Bank of Clovis SBAP 2010-20D 1, 83162CTE3
CUSIP 190006492 Federal Home Loan Bank
Variable Int Due 04/01/2030 418,049              Dallas, Texas

Western Bank of Clovis SBAP 2011-20 1, 83162CUG6
CUSIP 2562000141 Federal Home Loan Bank
2.850% Due 09/01/2031 287,867              Dallas, Texas

Western Bank of Clovis SBAP 2012-20B 1, 83162CUP6
CUSIP 1393000037 Federal Home Loan Bank
Variable Int Due 02/01/2032 242,100              Dallas, Texas

Subtotal Western Bank of Clovis 7,281,250           

Bank of Clovis Las Cruces SD NM
CUSIP 517534PV9 Plains Capital Bank
3.00% Due 08/01/2017 200,434              Clovis, New Mexico

Bank of Clovis West Las Vegas SD #1 NM
CUSIP 953769JX5 Plains Capital Bank
2.75% Due 08/15/2019 254,035              Clovis, New Mexico
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CLOVIS MUNICIPAL SCHOOLS   

SCHEDULE OF COLLATERAL PLEDGED BY    
DEPOSITORY FOR PUBLIC FUNDS (CONTINUED) 

AS OF JUNE 30, 2017   

Fair
Description of Market Value Name and Location

 Name of Depository  Pledged Collateral  June 30, 2017  of Safe Keeper 
Bank of Clovis Santa Rosa SD 8 NM

CUSIP 802751DS3 Plains Capital Bank
2.00% Due 05/15/2020 383,171$            Clovis, New Mexico

Bank of Clovis Taos Gross Receipts NM 23
CUSIP 87601RAL4 Plains Capital Bank
4.10% Due 06/1/2023 546,254              Clovis, New Mexico

Bank of Clovis Alamogordo Muni SD #1 NM 2
CUSIP 011464HN7 Plains Capital Bank
2.50% Due 08/01/2025 621,270              Clovis, New Mexico

Bank of Clovis Clovis Gross Receipts NM 26
CUSIP 189387DH3 Plains Capital Bank
2.40% Due 06/01/2026 447,770              Clovis, New Mexico

Bank of Clovis Austin TX
CUSIP 052396YA0 Plains Capital Bank
3.25% Due 09/01/2028 1,036,840           Clovis, New Mexico

Bank of Clovis FHLMC 15 YR
CUSIP 3128MD3J0 Plains Capital Bank
3.25% Due 10/01/2028 543,287              Clovis, New Mexico

Bank of Clovis FHLMC Conv 15 High LTV bigger
CUSIP 3132LKAY6 Plains Capital Bank
3.5% Due 08/01/2030 945,453              Clovis, New Mexico

Bank of Clovis FHLMC OTHER
CUSIP 3132G5B57 Plains Capital Bank
3.50% Due 01/01/2031 966,999              Clovis, New Mexico

Bank of Clovis FHLMC 20 YR
CUSIP 3128P7RE5 Plains Capital Bank
4.00% Due 08/01/2031 625,859              Clovis, New Mexico

Bank of Clovis Terrell ISD-REF TX
CUSIP 881405LB8 Plains Capital Bank
3.00% Due 08/01/2031 397,220              Clovis, New Mexico
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SCHEDULE OF COLLATERAL PLEDGED BY    
DEPOSITORY FOR PUBLIC FUNDS (CONTINUED) 

AS OF JUNE 30, 2017   

Fair
Description of Market Value Name and Location

 Name of Depository  Pledged Collateral  June 30, 2017  of Safe Keeper 
Bank of Clovis FHR 4240 A

CUSIP 3137B3TW8 Plains Capital Bank
3.00% Due 08/15/2031 763,799$            Clovis, New Mexico

Bank of Clovis FNMA 20 YR
CUSIP 31417Y6Q5 Plains Capital Bank
4.00% Due 10/01/2031 768,730              Clovis, New Mexico

Bank of Clovis FNMA 20 YR
CUSIP 31418AAJ7 Plains Capital Bank
4.00% Due 11/01/2031 716,438              Clovis, New Mexico

Bank of Clovis FNMA 20 YR
CUSIP 3138ETBH8 Plains Capital Bank
4.00% Due 02/01/2032 1,509,714           Clovis, New Mexico

Bank of Clovis FNMA 20 YR
CUSIP 3138ENTQ2 Plains Capital Bank
4.00% Due 03/01/2032 599,211              Clovis, New Mexico

Bank of Clovis Carroll ISD-REF TX 33
CUSIP 1452316B7 Plains Capital Bank
4.00% Due 02/15/2033 588,312              Clovis, New Mexico

Bank of Clovis Longview ISD-BLDG TX 34
CUSIP 543264SV8 Plains Capital Bank
5.00% Due 02/15/2034 1,183,908           Clovis, New Mexico

Bank of Clovis FHR 2881 AE
CUSIP 31395J5C6 Plains Capital Bank
5.00% Due 08/15/2034 82,597                Clovis, New Mexico

Bank of Clovis FNMA Conv <30 Mtg
CUSIP 3138EPNB6 Plains Capital Bank
4.00% Due 01/01/2035 800,590              Clovis, New Mexico

Bank of Clovis GNMA II 5x1
CUSIP 36225DQM9 Plains Capital Bank
2.13% Due 05/20/2035 257,929              Clovis, New Mexico
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SCHEDULE OF COLLATERAL PLEDGED BY    
DEPOSITORY FOR PUBLIC FUNDS (CONTINUED) 

AS OF JUNE 30, 2017   

Fair
Description of Market Value Name and Location

 Name of Depository  Pledged Collateral  June 30, 2017  of Safe Keeper 
Bank of Clovis FNR 2009-82 QA

CUSIP 31398FPM7 Plains Capital Bank
4.00% Due 08/25/2035 175,023$            Clovis, New Mexico

Bank of Clovis FHR 3910 JG
CUSIP 3137AELV5 Plains Capital Bank
2.75% Due 12/15/2037 493,511              Clovis, New Mexico

Bank of Clovis FNR 2013-127 LA
CUSIP 3136AHAZ3 Plains Capital Bank
2.50% Due 05/25/2039 486,727              Clovis, New Mexico

Bank of Clovis FHR 4012 KE
CUSIP 3137AMP50 Plains Capital Bank
3.00% Due 07/15/2039 572,898              Clovis, New Mexico

Bank of Clovis GNR 2016-58 TA
CUSIP 38379WXJ6 Plains Capital Bank
2.00% Due 12/20/2039 895,498              Clovis, New Mexico

Bank of Clovis FHR 3984 MA
CUSIP 3137AKF30 Plains Capital Bank
2.00% Due 01/15/2040 436,430              Clovis, New Mexico

Bank of Clovis FHR 3819 GA
CUSIP 3137A8LT3 Plains Capital Bank
2.00% Due 06/15/2040 591,586              Clovis, New Mexico

Bank of Clovis FNR 2012-113 PB
CUSIP 3136A8V64 Plains Capital Bank
2.00% Due 10/25/2040 637,951              Clovis, New Mexico

Bank of Clovis FNR 2011-73 PA
CUSIP 3136A0US4 Plains Capital Bank
3.50% Due 05/25/2041 677,683              Clovis, New Mexico

Bank of Clovis FHR 4016 CA
CUSIP 3137AN5X9 Plains Capital Bank
2.00% Due 07/15/2041 742,740              Clovis, New Mexico
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SCHEDULE OF COLLATERAL PLEDGED BY    
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AS OF JUNE 30, 2017   

Fair
Description of Market Value Name and Location

 Name of Depository  Pledged Collateral  June 30, 2017  of Safe Keeper 
Bank of Clovis FHR 4027 TA

CUSIP 3137ANTK1 Plains Capital Bank
3.50% Due 07/15/2041 728,041$            Clovis, New Mexico

Bank of Clovis FNR 4253 PA
CUSIP 3137B4KW5 Plains Capital Bank
3.50% Due08/15/2041 732,784              Clovis, New Mexico

Bank of Clovis GNR 2011-156 MA
CUSIP 38378A3G4 Plains Capital Bank
2.00% Due 09/16/2041 417,761              Clovis, New Mexico

Bank of Clovis FNR 2012-73 JB
CUSIP 3136A65G5 Plains Capital Bank
3.50% Due 01/25/2042 733,357              Clovis, New Mexico

Bank of Clovis FHR 4238 DG
CUSIP 3137B4CB0 Plains Capital Bank
3.00% Due 02/15/2042 985,141              Clovis, New Mexico

Bank of Clovis FNR 2014-40 EP
CUSIP 3136AKMJ9 Plains Capital Bank
3.50% Due 10/25/2042 884,420              Clovis, New Mexico

Bank of Clovis FHR 4579 BA
CUSIP 31337BPP29 Plains Capital Bank
3.00% Due 11/15/2043 890,875              Clovis, New Mexico

Bank of Clovis FNR 2014-38 QD
CUSIP 3136AKNR0 Plains Capital Bank
2.00% Due 12/25/2043 597,706              Clovis, New Mexico

Subtotal Bank of Clovis 25,919,953         

Total All Banks 45,527,848$      
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

SCHEDULE OF CASH AND TEMPORARY INVESTMENT ACCOUNTS
AS OF JUNE 30, 2017

Western Citizen's
Bank of NM Bank Bank of Bank of

 Bank Account Type  Clovis  & Trust  Clovis  Clovis  Totals 

Checking - General Account 6,199,259$      -$                     -$                     -$                    6,199,259$      

Checking - Activity 37,724              -                       -                        -                      37,724             

Checking - Bond Building 7,273,586        -                       -                        -                      7,273,586        

Checking - Operational 41,308              -                       -                        -                      41,308             

Certificate of Deposit - Activity 624,131            -                       -                        -                      624,131           

Certificate of Deposit - Operational 5,201,089        -                       -                        -                      5,201,089        

Checking - General Building -                         1,744,687       -                        -                      1,744,687        
.

Checking - Accounts Payable -                         1,179,418       -                        -                      1,179,418        

Checking - SB-9 -                         -                       3,802,220       -                      3,802,220        

Checking - Debt Service -                         -                       2,804,315       -                      2,804,315        

Checking - Payroll Account -                         -                       -                        5,094,426      5,094,426        

Checking - Food Services -                         -                       -                        3,080,563      3,080,563        

Checking - Activity -                         -                       -                        656,944         656,944           

Total on Deposit 19,377,097      2,924,105       6,606,534       8,831,933      37,739,670      

Reconciling Items (122,055)          (1,061,829)     -                        (4,332,293)     (5,516,177)      

Reconciled Balance, June 30, 2017 19,255,042$    1,862,276$    6,606,534$     4,499,640$    32,223,493      

Plus: Petty Cash   212                   

Cash (includes restricted) per Government-wide Financial Statements and Agency Funds 32,223,705$   

Checking accounts with the Bank of Clovis, NM Bank & Trust, and Citizen's Bank of Clovis are non-interest bearing
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

SCHEDULE OF CASH RECONCILIATION
YEAR ENDED JUNE 30, 2017

Fund 11000 Fund 13000 Fund 14000

Transportation Instructional
 Operational  Account  Materials 

Cash balance,* June 30, 2016 9,619,515$           754$                      749,371$              
 

Additions to cash  
2016-17 revenue 57,416,676           1,784,327             381,860                
Receipt of prior year loans 1,472,830             -                             -                             
Transfer from other funds -                             -                             -                             
Loans from other funds -                             -                             -                             

Total additions to cash 68,509,021           1,785,081             1,131,231             

Deductions to cash  
2016-17 expenditures 59,543,741           1,785,081             294,479                
Repayment of loans -                             -                             -                             
Transfer to other funds (497,411)               -                             -                             
Loans to other funds 1,872,309             -                             -                             

Total deductions to cash 60,918,639           1,785,081             294,479                

Change due to held checks 814,675                -                             -                             

Cash balance,* June 30, 2017 8,405,057$           -$                           836,752$              
    

*Cash balances include cash and
      restricted cash.
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

SCHEDULE OF CASH RECONCILIATION (CONTINUED)
YEAR ENDED JUNE 30, 2017

Cash balance,* June 30, 2016

Additions to cash
2016-17 revenue
Receipt of prior year loans
Transfer from other funds
Loans from other funds

Total additions to cash 

Deductions to cash
2016-17 expenditures
Repayment of loans
Transfer to other funds
Loans to other funds

Total deductions to cash 

Change due to held checks

Cash balance,* June 30, 2017
 

*Cash balances include cash and
      restricted cash.

Fund 21000 Fund 22000 Fund 24000

Food Athletics Federal
 Services  Account  Flow-through 

3,433,322$           170,254$              (1,534)$                 

  
4,056,009             184,126                5,119,941             

-                             -                             -                             
-                             -                             1,672                     
-                             -                             1,470,819             

7,489,331             354,380                6,590,898             

  
3,933,815             266,015                5,308,923             

-                             -                             1,281,825             
500,000                -                             150                        

-                             -                             -                             
4,433,815             266,015                6,590,898             

-                             -                             -                             

3,055,516$           88,365$                -$                           
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CLOVIS MUNICIPAL SCHOOLS

SCHEDULE OF CASH RECONCILIATION (CONTINUED)
YEAR ENDED JUNE 30, 2017

Cash balance,* June 30, 2016

Additions to cash
2016-17 revenue
Receipt of prior year loans
Transfer from other funds
Loans from other funds

Total additions to cash 

Deductions to cash
2016-17 expenditures
Repayment of loans
Transfer to other funds
Loans to other funds

Total deductions to cash 

Change due to held checks

Cash balance,* June 30, 2017
 

*Cash balances include cash and
      restricted cash.

Fund 25000 Fund 26000 Fund 27000

Federal Local State
 Direct  Grants  Flow-through 

831,016$              23,645$                515$                      
  
  

1,339,216             210,499                436,713                
-                             -                             -                             
-                             -                             -                             

7,480                     51,259                  41,182                  
2,177,712             285,403                478,410                

 
630,410                210,428                351,759                

-                             64,944                  126,061                
-                             -                             515                        
-                             -                             -                             

630,410                275,372                478,335                

-                             -                             -                             
-                             

1,547,302$           10,031$                75$                        
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

SCHEDULE OF CASH RECONCILIATION (CONTINUED)
YEAR ENDED JUNE 30, 2017

Cash balance,* June 30, 2016

Additions to cash
2016-17 revenue
Receipt of prior year loans
Transfer from other funds
Loans from other funds

Total additions to cash 

Deductions to cash
2016-17 expenditures
Repayment of loans
Transfer to other funds
Loans to other funds

Total deductions to cash 

Change due to held checks

Cash balance,* June 30, 2017
 

*Cash balances include cash and
      restricted cash.

Fund 28000 Fund 29000 Fund 31100

State Local/ Bond Building
 Direct  State  State 

-$                           15,001$                5,668,205$           

-                             7,499                     6,134,462             
-                             -                             -                             
-                             -                             -                             
-                             -                             -                             
-                             22,500                  11,802,667           

 
  

-                             23,456                  4,074,860             
-                             -                             59,500                  
-                             (5,000)                   -                             
-                             -                             -                             
-                             18,456                  4,134,360             

-                             -                             -                             
   
-$                           4,044$                  7,668,307$           
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

SCHEDULE OF CASH RECONCILIATION (CONTINUED)
YEAR ENDED JUNE 30, 2017

Cash balance,* June 30, 2016

Additions to cash
2016-17 revenue
Receipt of prior year loans
Transfer from other funds
Loans from other funds

Total additions to cash 

Deductions to cash
2016-17 expenditures
Repayment of loans
Transfer to other funds
Loans to other funds

Total deductions to cash 

Change due to held checks

Cash balance,* June 30, 2017
 

*Cash balances include cash and
      restricted cash.

Fund 31200 Fund 31300 Fund 31700
Public School Capital

Public School Capital Outlay Improvements
 Capital Outlay  Local  SB 9 

-$                           412,800$              3,392,013$           

-                             -                             1,001,099             
-                             -                             -                             
-                             -                             -                             
-                             -                             301,569                
-                             412,800                4,694,681             

 
 

-                             -                             1,004,926             
-                             -                             -                             
-                             -                             3,689,755             
-                             -                             -                             
-                             -                             4,694,681             

-                             -                             -                             
   
-$                           412,800$              -$                           
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CLOVIS MUNICIPAL SCHOOLS

SCHEDULE OF CASH RECONCILIATION (CONTINUED)
YEAR ENDED JUNE 30, 2017

Cash balance,* June 30, 2016

Additions to cash
2016-17 revenue
Receipt of prior year loans
Transfer from other funds
Loans from other funds

Total additions to cash 

Deductions to cash
2016-17 expenditures
Repayment of loans
Transfer to other funds
Loans to other funds

Total deductions to cash 

Change due to held checks

Cash balance,* June 30, 2017
 

*Cash balances include cash and
      restricted cash.

Fund 31701 Fund 41000
Capital

Improvements Debt Service
 SB 9  Fund  Total 

1$                          3,494,871$           27,809,749$           
 
 

1,560,726             7,581,429             87,214,582             
-                             59,500                  1,532,330                

3,688,112             -                             3,689,784                
-                             -                             1,872,309                

5,248,839             11,135,800           122,118,754           
  

  
90,294                  7,297,171             84,815,358             

-                             -                             1,532,330                
-                             3,858                     3,691,867                
-                             -                             1,872,309                

90,294                  7,301,029             91,911,864             

-                             -                             814,675                   
   

5,158,545$           3,834,771$           31,021,565             
  

Fiduciary Fund Cash 1,203,034                

Total Cash 32,224,599$           
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STATE OF NEW MEXICO
CLOVIS MUNICIPAL SCHOOLS

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
YEAR ENDED JUNE 30, 2017

Pass-through Federal Passed-through Federal 
Number CFDA to Subrecipients Expenditures

U.S. Department of Defense
ROTC 25200 12.357 -$                         8,644$             

U.S. Department of Education
     Pass-through State of New Mexico Public Education Department

Title I Grants to Local Educational Agencies 24101 84.010 -                            2,032,389        
Migrant Education - State Grant Program 24103 84.011 -                            87,151             
Special Education Cluster (IDEA)

Special Education - Grants to States (IDEA B) 24106 84.027 -                            2,314,449        
Special Education - Grants to States (IDEA B - Competitive) 24108 84.027 -                            5,164                
Special Education - Preschool Grants (IDEA B - Pre School) 24109 84.173 -                            73,668             
Special Education - Preschool Grants (IDEA B - Early Intervention) 24112 84.173 -                            156,925           

Special Education Cluster (IDEA) Total -                            2,550,206        

English Language Acquisition State Grants 24153 84.365A -                            81,301             
Improving Teacher Quality State Grants (Title II) 24154 84.367 9,461                   388,214           
Career and Technical Education - Basic Grants to States (Carl D Perkins - 

Secondary Current) 24174 84.048 -                            90,748             
Career and Technical Education - Basic Grants to States (Carl D. Perkins - 

Secondary - Redistribution) 24176 84.048 -                            11,569             
Subtotal - Pass-through State of New Mexico Public Education Department 9,461                   5,241,578        

     Direct U.S. Department of Education
Impact Aid 11000 84.041 -                            107,705           
Impact Aid - Special Education 25145 84.041 -                            29,891             
       Subtotal - Direct U.S. Department of Education -                            137,596           

Total U.S. Department of Education 9,461                   5,379,174        

U.S. Department of Agriculture
Child Nutrition Cluster
 Pass-through State of New Mexico Public Education Department

Cash Assistance
School Breakfast 21000 10.553 1,395,362        
National School Lunch Program 21000 10.555 -                            2,494,714        

Pass-through State of New Mexico Human Services Department
Non-Cash Assistance (Commodities) National School Lunch Program 21000 10.555 -                            345,512           

Total Child Nutrition Cluster -                            4,235,588        

Total U.S. Department of Agriculture -                            4,235,588        

Total Federal Financial Assistance 9,461$                9,623,406$     

 

See Notes to Schedule of Expenditures of Federal Awards.

Federal Grantor or Pass-Through Grantor/Program Title
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NOTE 1.   BASIS OF PRESENTATION

NOTE 2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

NOTE 3.   SUBRECIPIENT

The District provided the following federal award to a subrecipient during the year:

CFDA 84.367, Improving Teacher Quality State Grants (Title II)

     Clovis Christian School in the amount of $9,461

NOTE 4.   NONCASH FEDERAL ASSISTANCE

NOTE 5.   INDIRECT COST RATE

NOTE 6.  RECONCILIATION OF FEDERAL REVENUE TO FEDERAL EXPENDITURES

Federal expenditures as reported on Schedule of Expenditure of Federal Awards 9,623,406$          

District as contractor relationship:  

     Medicaid (Fund 25153) 1,297,489            

     Migrant Regional Recruiting (Fund 24187) 67,357                 

Indirect cost recovery (Fund 11000) 126,593               

Advance reimbursement grant (Impact Aid ‐ Fund 25145) 13,316                 

Federal revenue as reported in the financial statements  11,128,161$       

During the year ended June 30, 2017, the New Mexico Public Education Department reimbursed the District

for indirect costs at 2.69%.

The District receives USDA Commodities for use in sponsoring the National School Lunch and Breakfast

program. Per USDA guidance (FPI‐18‐2), donated USDA commodities should be grouped with the National

School Lunch Program and use the same CFDA number as the National School Lunch Program. The value of

commodities received for the year ended June 30, 2017 was $345,512. Commodities are recorded as revenues

and expenditures in the Food Service fund.

The accompanying Schedule of Expenditures of Federal Awards (Schedule) includes the federal award activity

of Clovis Municipal Schools (District) under programs of the federal government for the year ended June 30,

2017. The information in this Schedule is presented in accordance with the requirements of Title 2 U.S. Code

of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit

Requirements for Federal Awards (Uniform Guidance). Because the Schedule presents only a selected portion

of the operations of the District, it is not intended to and does not present the financial position or changes in

financial position of the District.

STATE OF NEW MEXICO

CLOVIS MUNICIPAL SCHOOLS

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

JUNE 30, 2017

Expenditures reported on the Schedule are reported on the modified accrual basis of accounting, which is the

same basis as was used to prepare the fund financial statements. Such expenditures are recognized following

the cost principles contained in the Uniform Guidance wherein certain types of expenditures are not allowable

or are limited as to reimbursement.
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