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Colonias Colonias Legislative
Grant Grant Allocation

CI-2804 CI-3192 14-6-1936
Grant award 103,074$    225,000$    79,000$      

Amount expended 58,497$      -$                61,124$      

Amount received 58,497$      -$                61,124$      

Remaining balance 44,577$      225,000$    17,876$      

Date of agreement 6/27/2014 7/24/2015 5/11/2015

Expiration date 6/27/2017 7/24/2018 6/30/2018

The Colonias grants are authorized by the Colonias Infrastructure Act, Sections 6-30-1 through
  6-30-8 NMSA 1978.

The Legislative Allocation is authorized by the Laws of 2014, Chapter 66
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Village of Virden
SCHEDULE OF GRANT ACTIVITY

June 30, 2016



Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

Revenues:
  Taxes:
     Property 1,328$      1,328$      1,379$        51$             
     Gross receipts 7,725       7,725       11,100       3,375         
  State sources 95,349     95,349     95,339       (10)             
  Charges for services 6,975       6,975       8,979         2,004         
  Miscellaneous 1,090       1,090       92              (998)           

     Total revenues 112,467$  112,467$  116,889$    4,422$        

Expenditures:
  Current:
    General government 42,991$    43,216$    38,642$      4,574$        
    Highways and streets 2,500       2,500       2,375         125            
    Other-miscellaneous 24,762     64,762     54,779       9,983         
    Culture recreation 15,364     15,364     15,631       (267)           

    Total expenditures 85,617$    125,842$  111,427$    14,415$      

Revenues over (under) expenditures 26,850$    (13,375)$   5,462$        (9,993)$       

Net change in fund balance 26,850$    (13,375)$   5,462$        (9,993)$       

Fund balance, July 1, 2015 196,046   196,046   292,539     96,493       

Fund balance, June 30, 2016 222,896$  182,671$  298,001$    86,500$      

For the Fiscal Year Ended June 30, 2016

Village of Virden
GENERAL FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES--BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
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Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

Revenues:
  State sources 73,690$   73,960$   73,960$     -$                
  Misscellaneous -              28           30             2                

      Total revenues 73,690    73,988    73,990      2                

Expenditures:
  Current:
    Public safety 73,690    73,960    49,324      24,636       

Net change in fund balance -$             28$          24,666$     24,638$      

Fund balance, July 1, 2015 62,334    62,334    62,334      -                 

Fund balance, June 30, 2016 62,334$   62,362$   87,000$     24,638$      

For the Fiscal Year Ended June 30, 2016

Village of Virden
SPECIAL REVENUE FUND - FIRE PROTECTION

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES--BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
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Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

Revenues:
   State sources 518,526$  518,526$  -$                (518,526)$   

Expenditures:
  Current:
    Public works 79,000$    79,000$    61,124$      17,876$      
  Capital outlay 439,526   439,526   65,385       374,141     

    Total expenditures 518,526$  518,526$  126,509$    392,017$    

Revenues over (under) expenditures -$              -$              (126,509)$   (126,509)$   

Net change in fund balance -$              -$              (126,509)$   (126,509)$   

Fund balance, July 1, 2015 518,526   518,526   518,526     -                 

Fund balance, June 30, 2016 518,526$  518,526$  392,017$    (126,509)$   

Village of Virden
CAPITAL PROJECT FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES--BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

For the Fiscal Year Ended June 30, 2016
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Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

Revenues:
   State sources -$              -$              -$                -$                

Expenditures:
-$              -$              -$                -$                

  Principal and  Interest 1,649       1,649       1,649         -                 

    Total expenditures 1,649$      1,649$      1,649$        -$                

Revenues over (under) expenditures (1,649)$     (1,649)$     (1,649)$       -$                

Net change in fund balance (1,649)$     (1,649)$     (1,649)$       -$                

Fund balance, July 1, 2015 -               -               -                 -                 

Fund balance, June 30, 2016 (1,649)$     (1,649)$     (1,649)$       -$                

Village of Virden
DEBT SERVICE FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES--BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

For the Fiscal Year Ended June 30, 2016
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Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

Revenues:
  Charges for services 14,405$         14,405$        13,485$           (920)$              

    Total revenues 14,405$         14,405$        13,485$           (920)$              

Expenses:

  Operating 12,826$         12,826$        10,787$           2,039$            

      Total expenses 12,826$         12,826$        10,787$           2,039$            

Revenues over (under) expenses 1,579$           1,579$          2,698$             1,119$            

Net changes in retained earnings 1,579$           1,579$          2,698$             1,119$            

Retained earnings, July 1, 2015 59,922           59,922         59,922            -                      

Retained earnings, June 30, 2016 61,501$         61,501$        62,620$           1,119$            

Village of Virden
ENTERPRISE FUNDS - WATER AND SEWER

SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS-
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

For the Fiscal Year Ended June 30, 2016
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Village of Virden 
SCHEDULE OF FINDINGS AND RESPONSES 

For the Fiscal Year Ended June 30, 2016 
 
 
Prior Findings        Current Year Status 
 
2010-002 No certification of capital asset listing by governing board  Resolved 
 
2015-001 Expenditures in excess of Budgetary Authority   Resolved 
 
 
 
Current Year Findings 
 
2016-001 Reporting to the Department of Finance and Administration (Other Noncompliance) 
 

Condition – The June 30, 2016 report to the Department of Finance and Administration (DFA) 
was incomplete and did not reconcile completely to the Village’s general ledger. 
 
Criteria – Sound accounting policies and Department of Finance and Administration 
regulations require that financial reports be prepared from the entity’s general ledger, and 
that reports reflect all transactions that the entity has made for the period of the report. 
 
Effect – Improper reporting could lead to transaction misinterpretation by DFA, and 
misinterpretation of financials by the Legislative Finance Committee and the New Mexico 
Legislature.  In addition, DFA regulations have been violated. 
 
Cause – At or near year-end, but before preparation of the quarterly DFA report, the Village 
clerk resigned.  Remaining personnel were not experienced in the preparation of the report, 
leading to mistakes in its preparation. 
 
Recommendation – We recommend that Village personnel attend training in the preparation 
of the DFA report.  We further recommend that the final 2016 quarterly report be revised to 
reflect all Village transactions. 
 
Agency Response – The Village has scheduled training with DFA representatives, and it is 
expected that this will alleviate the problem.  This will be done before December 31, 2016, and 
the June 30, 2016 report will be revised.  The Clerk/Treasurer will be responsible for the 
training and report revision. 

 
Exit Conference 
 
An exit conference was held November 16, 2016.  Present at this exit conference were: 
 

Name   Title     Affiliation 
Rulene Jensen    Mayor     Village of Virden 
Bridget Payne   Deputy Clerk    Village of Virden 
Kay Stone, CPA  Shareholder    Stone, McGee & Co., CPAs 
Mike Stone, CPA  Shareholder    Stone, McGee & Co., CPAS 

   
            



Village of Virden
Schedule of Findings

For the Year Ended June 30, 2016

Agency 
Number Agency Name Agency Type

Audit 
Fiscal 
Year

Financial 
Statement 
Opinion

Finding 
Number

New or 
Repeat 
Finding

Year 
Finding 
Originate
d

Classification of 
Finding

Category of 
Finding

Summary of Finding 
(250 characters max.)

If the Finding is 
attributable to a 
Component Unit, 
Name of 
Component Unit

6183 Village of Virden Municipalities 2016 Unmodified 2016-001 New 2016
Other 
Noncompliance

Financial 
Reporting

2016 DFA report not 
accurate
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