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FINANCIAL STATEMENTS



STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Statement of Net Position
June 30, 2019

Statement 1
Page 1 of 2

Governmental Business Type
Activities Activities Total

ASSETS
  Current Assets

Cash 357,982$      50,569$       408,551$       
Accounts receivable (net   
  of uncollectible accounts) 20,610        28,780        49,390         
Due from other funds 450           -             450            

Total current assets 379,042       79,349        458,391        

  Non-current assets
Restricted assets (cash) -             147,128       147,128        
Customer Meter Deposits -             17,780        17,780         

Total non-current assets -             164,908       164,908        

Land 268,889       6,025         274,914        
Land improvements -             -             -              
Buildings and improvements 2,547,484     11,500        2,558,984      
Vehicles 177,430       87,436        264,866        
Heavy equipment 643,460       411,349       1,054,809      
Equipment 31,543        20,470        52,013         
Airport 126,751       -             126,751        
Plant/Infrastructure 212,023       4,818,229     5,030,252      

Total capital assets 4,007,580     5,355,009     9,362,589      

Less accumulated depreciation (2,792,862)    (4,100,748)    (6,893,610)     

Total capital assets (net of

  accumulated depreciation) 1,214,718     1,254,261     2,468,979      

  Deferred outflows of resources
  related to pension 197,251       -             197,251        

Total assets 1,791,011$    1,498,518$    3,289,529$     

The accompanying notes are an integral part of these financial statements.

4



STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Statement of Net Position
June 30, 2019

Statement 1

Page 2 of 2

Governmental Business Type
Activities Activities Total

LIABILITIES AND NET ASSETS
  Current Liabilities

Accounts payable 2,917$        37,579$       40,496$        
Current portion of loan payable 30,192        21,628        51,820         
Accrued interest payable -             5,252         5,252          
Customer meter deposits payable  
  from restricted assets -             19,013        19,013         
Due to grantor -             3,267         3,267          

Total current liabilities 33,109        86,739        119,848        

  Non-Current Liabilities
Compensated absences payable 3,805         6,368         10,173         
Loan payable 151,082       132,251       283,333        
Revenue Bonds payable -             134,985       134,985        
Net pension liability 483,066       -             483,066        

Total non-current liabilities 637,953       273,604       911,557        

Total liabilities 671,062       360,343       1,031,405      

  Deferred Inflows
Deferred inflows of resources
  related to pension/grant 33,907        103,154       137,061        

Total deferred inflows 33,907        103,154       137,061        

  Net Position
Net investment in capital assets 1,032,883     965,397       1,998,280      
Restricted for:
 State mandated cash balance 33,071        -             33,071         
 Special revenue fund 70,745        -             70,745         
 Capital outlay -             34,385        34,385         

  Debt service 1,118         5,089         6,207          
Unrestricted (51,775)       30,150        (21,625)        

Total net position 1,086,042     1,035,021     2,121,063      

Total liabilities and net position 1,791,011$    1,498,518$    3,289,529$     

The accompanying notes are an integral part of these financial statements.

5



STATE OF NEW MEXICO Statement 2
VILLAGE OF MAGDALENA

Statement of Activities
Year Ended June 30, 2019

Net (Expenses) Revenue and
Program Revenues Changes in Net Position

Operating Capital
Charges for Grants and Grants and Governmental Business-Type

Functions/Programs Expenses Services Contributions Contributions Activities Activities Total
Primary government:
Governmental activities:

General government 190,165$      2,196$       22,031$     132,999$     (32,939)$      -$            (32,939)$      
Highways and streets 129,039       -            -           -            (129,039)      -             (129,039)      
Public safety 295,000       -            153,399     -            (141,601)      -             (141,601)      

Health and welfare -             -            -           -            -             -             -             

Culture and recreation 63,421        391          14,538      -            (48,492)       -             (48,492)       
Depreciation - unallocated 131,266       -            -           -            (131,266)      -             (131,266)      

Interest 681           -            -           -            (681)          -             (681)          

Total governmental activities 809,572       2,587        189,968     132,999      (484,018)      -             (484,018)      

Business-type activities:

Water/Sewer services 424,817       267,368      -           238,646      -             81,197        81,197        

Solid waste services 158,753       123,897      1,020       -            -             (33,836)       (33,836)       

Ambulance 19,663        17,758       -           -            -             (1,905)        (1,905)        

Total business-type activities 603,233       409,023      1,020       238,646      -             45,456        45,456        

   Total all activities 1,412,805$    411,610$     190,988$    371,645$     (484,018)      45,456        (438,562)      

General Revenues:

Property taxes 7,442         -             7,442         

Lodgers tax 4,302         -             4,302         

Gross receipts taxes 218,599       -             218,599       

Environmental gross receipts taxes 5,394         -             5,394         

Franchise taxes 13,172        -             13,172        

Gasoline taxes 13,472        -             13,472        

Motor vehicle taxes 2,242         -             2,242         

State aid not restricted to special purpose

  General 230,876       -             230,876       

Investment earnings 921           282           1,203         

Transfers (30,000)       30,000        -             

Total general revenues 466,420       30,282        496,702       

Change in net position (17,598)       75,738        58,140        

Net position - beginning of year 1,103,640     959,283       2,062,923     

Net position - ending 1,086,042$    1,035,021$    2,121,063$    

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Balance Sheet
Governmental Funds

June 30, 2019

Statement 3

Other Total
Fire Protection Governmental Governmental

General Fund Fund Funds
ASSETS

Cash on deposit 286,599$   19,766$      51,617$       357,982$      
Accounts receivable 20,130     -            480           20,610        
Due from other funds 450        -            -             450           

Total assets 307,179$   19,766$      52,097$       379,042$      

LIABILITIES
Accounts payable 2,917$     -$           -$            2,917$        

Total liabilities 2,917      -            -             2,917         

FUND BALANCE
Restricted for:
  Fire protection -          19,475       -             19,475        
  Corrections -          -            20,590        20,590        
  Recreation services -          -            21,002        21,002        
  Public safety -          -            -             -             
  Solid waste -          -            9,678         9,678         
  Reserves 33,071     -            -             33,071        
  Capital outlay -          -            -             -             
  Debt service -          291          827           1,118         
Committed -          -            -             -             
Assigned -          -            -             -             
Unassigned 271,191    -            -             271,191       

Total fund balance 304,262    19,766       52,097        376,125       

Total liabilities
  and fund balance 307,179$   19,766$      52,097$       379,042$      

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO Statement 4
VILLAGE OF MAGDALENA

Reconciliation of the Balance Sheet - Governmental Funds
to the Statement of Net Position

June 30, 2019

Amounts reported for governmental activities in the
statement of net assets are different because:

Total fund balances - governmental funds 376,125$      

Capital assets used in governmental activities are

not financial resources and therefore are not

reported as assets in governmental funds

The cost of capital assets 4,007,580     

Accumulated depreciation (2,792,862)    

1,214,718     
Long-term and certain other liabilities, including
bonds payable, are not due and payable in the 
current period and therefore are not reported as liabilities
in the funds.  Long-term and other liabilities at year-end
consist of:

Compensated absences (3,805)        

Loans payable (181,274)      

(185,079)      

Some liabilities, including net pension obligations,
are not due and payable in the current period and
therefore, are not reported in the funds

Net pension liability (483,066)      

Deferred outflows and inflows or resources related 
to pensions are applicable to future periods and therefore,
are not reported in the funds 163,344       

Net position of governmental activities 1,086,042$    

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
VILLAGE OF MAGDALENA
Governmental Funds

Statement of Revenues, Expenditures and Changes in Fund Balances
For the year ended June 30, 2019

Statement 5

Other  Total 
Fire Protection Governmental  Governmental 

 General Fund Funds  Funds 
REVENUES

Taxes 7,442$      -$          -$            7,442$        
Lodgers tax -           -           4,302         4,302         
Franchise taxes 13,172      -           -             13,172        
Gas tax 13,472      -           -             13,472        
MVD 2,242       -           -             2,242         
Charges for services 2,196       -           391           2,587         
Fines and forfeitures 23,193      -           10,786        33,979        
Licenses and permits 2,412       -           -             2,412         
Local sources 19,619      5           1,003         20,627        
State sources 363,875     85,172      47,778        496,825       
Federal sources -           -           -             -             
State shared taxes 218,599     -           5,394         223,993       
Earnings from investments 188         537         196           921           

Total revenues 666,410     85,714      69,850        821,974       

EXPENDITURES
Current:

General government 131,770     -           -             131,770       
Highways and streets 129,039     -           -             129,039       
Public safety 215,870     72,060      7,070         295,000       
Culture and recreation 19,153      -           44,268        63,421        

Capital outlay -           334,536     13,643        348,179       
NMFA principal -           16,683      13,061        29,744        
NMFA interest -           642         39            681           

Total expenditures 495,832     423,921     78,081        997,834       

Excess (deficiency) of revenue

over expenditures 170,578     (338,207)    (8,231)        (175,860)      

OTHER FINANCING SOURCES (USES)

Transfers in -           -           40,000        40,000        
Transfers out (70,000)     -             (70,000)       
Loan proceeds -           -           -             -             

Total other financing sources (70,000)     -           40,000        (30,000)       

Net change in fund balances 100,578     (338,207)    31,769        (205,860)      

Fund balance beginning of year 203,684     357,973     20,328        581,985       

Fund balance end of year 304,262$    19,766$     52,097$       376,125$      

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO Statement 6
VILLAGE OF MAGDALENA

Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances - Governmental Funds

to the Statement of Activities
For the Year Ended June 30, 2019

Net change in fund balances - total governmental funds (205,860)$     

Amounts reported for governmental activities in the

Statement of Activities are different because:

Capital outlays to purchase or build capital

assets are reported in governmental funds as

expenditures.  However,  for governmental

activities those costs are shown in the statement

of net assets and allocated over their estimated

useful lives as annual depreciation expenses in the

statement of activities.  This is the amount by which

capital outlays exceeds depreciation expense in the period.

Capital outlays 348,179        

Depreciation expense (131,266)       

Excess of capital outlay over depreciation expense 216,913       

Governmental funds report pension contributions as

expenditures.  However, in the Statement of Activities,

the cost of pension benefits earned net of employee

contributions is reported as pension expense.

Pension contributions 25,441        

Pension expense (88,565)       

The issuance of long-term debt (e.g. loans) provides

current financial resources to governmental funds

while the repayment of the principal of long-term debt

consumes the current financial resources of governmental

funds.

Loan proceeds -              

Repayment of long-term debt 29,744         

29,744        

In the Statement of Activities, certain operating

expenses are measured by the amount incurred 

during the year.  In the fund financial statements

however, expenditures are measured by the amount

of financial resources used (essentially the amounts

actually paid).  The (increase) decrease in the 

liabilities for the year were:

Compensated absences payable 4,729         

Change in net position of governmental activities (17,598)$      

The accompanying notes are an integral part of these financial statements.
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Statement 7

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

General Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2019

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes 7,451$      7,451$     7,408$     (43)$       
Franchise taxes 16,000      16,000     15,399     (601)       
Gas taxes 22,000      22,000     12,805     (9,195)     
MVD 2,100       2,100      2,242      142        
Charges for services 5,700       5,700      2,155      (3,545)     
Fines and forfeitures 20,000      20,000     23,193     3,193      
Licenses and permits 3,000       3,000      2,412      (588)       
Local sources -           12,750     19,619     6,869      
State sources 160,000     250,000    363,875    113,875    
Federal sources -           -          -          -          
State shared taxes 181,000     181,000    212,695    31,695     
Earnings from investments -           -          188        188        

Total revenues 417,251$    520,001$   661,991$   141,990$   

EXPENDITURES
General government 118,872$    118,872$   128,599$   (9,727)$    
Public safety 231,955     231,955    215,870    16,085     
Highways & Streets 38,275      129,475    129,039    436        
Culture and recreation 7,750       28,795     19,153     9,642      

Total expenditures 396,852$    509,097$   492,661$   16,436$    

OTHER FINANCING SOURCES (USES)

Transfers out (20,000)$    (70,000)$   (70,000)$   -$         

Total other financing

  sources (uses) (20,000)$    (70,000)$   (70,000)$   -$         

BUDGETED CASH BALANCE 399$        59,096$    

The accompanying notes are an integral part of these financial statements.
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Statement 8

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Special Revenue - Fire Protection Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2019

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Local sources -$        -$        5$        5$        
State sources 61,677    85,172    85,172    -         
Earnings from investments -         -         537       537       

Total revenues 61,677$   85,172$   85,714$   542$      

EXPENDITURES
Public safety 64,477$   72,060$   72,060$   -$        
Capital outlay 290,507   348,006   334,536   13,470    
Principle 16,683    16,683    16,683    -         
Interest 642       642       642       -         

Total expenditures 372,309$  437,391$  423,921$  13,470$   

BUDGETED CASH BALANCE 310,632$  352,219$  

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
VILLAGE OF MAGDALENA
Proprietary Funds

Statement of Net Position
June 30, 2019

Statement 9

Water/Sewer Solid Waste Ambulance
Fund Fund Fund Total

ASSETS
  Current Assets

Cash on deposit 18,186$       16,592$     15,791$      50,569$      
Accounts receivable (net) 24,743        4,037       -            28,780       

Total Current Assets 42,929        20,629      15,791       79,349       

  Non-Current Assets

Restricted Assets (Cash) 144,202       1,693       -            145,895      
Restricted Cash Utility Aid 1,233         -           -            1,233        
Customer meter deposits 17,780        -           -            17,780       

Total Non-Current Assets 163,215       1,693       -            164,908      

 Capital Assets
  Land 6,025         -           -            6,025        
  Land improvements -             -           -            -            
  Buildings and Improvements 11,500        -           -            11,500       
  Equipment -             -           20,470       20,470       
  Heavy equipment 144,751       266,598     -            411,349      
  Vehicles 29,002        -           58,434       87,436       
  Plant/infrastructure 4,818,229     -           -            4,818,229    
  Accumulated depreciation (3,884,798)    (145,055)    (70,895)      (4,100,748)   

Total Capital Assets 1,124,709     121,543     8,009        1,254,261    

Total Assets 1,330,853$    143,865$    23,800$      1,498,518$   

LIABILITIES

  Current Liabilities
Accounts payable 15,451$       22,128$     -$           37,579$      
Accrued interest 3,501         1,751       -            5,252        
Current portion loan payable 14,853        6,775       -            21,628       
Customer meter deposits/utility aid
  payable from Restricted Assets 19,013        -           -            19,013       
Due to grantor 3,267         -           -            3,267        

Total Current Liabilities 56,085        30,654      -            86,739       

  Long-Term Liabilities
Compensated absences payable 4,404         1,964       -            6,368        
Loan payable 121,545       10,706      -            132,251      
USDA Refunding Loan 89,990        44,995      -            134,985      

Total Long-Term Liabilities 215,939       57,665      -            273,604      

Total Liabiliites 272,024       88,319      -            360,343      

  Deferred inflows/grant 103,154       -           -            103,154      

NET POSITION
Net investment in capital assets 898,321       59,067      8,009        965,397      
Restricted for capital outlay 34,385        -           -            34,385       
Restricted for debt service 3,396         1,693       -            5,089        
Unrestricted 19,573        (5,214)      15,791       30,150       

Total Net Position 955,675       55,546      23,800       1,035,021    

Total Liabilities and
  Net Position 1,330,853$    143,865$    23,800$      1,498,518$   

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
VILLAGE OF MAGDALENA
Proprietary Funds

Statement of Revenues, 
Expenses and Changes in Fund Net Position

For the Year Ended June 30, 2019

Statement 10

Water/Sewer Solid Waste Ambulance
Fund Fund Fund Total

OPERATING REVENUES
Sales and services 267,368$     123,897$     17,758$    409,023$    
Local source -            1,020        -          1,020       

Total operating revenue 267,368      124,917      17,758     410,043     

OPERATING EXPENSES
Personal services 161,106      69,818       -          230,924     
Maintenance and operations 123,409      42,889       17,661     183,959     
Major contractual services 55,016       28,963       -          83,979      
Depreciation 81,785       15,332       2,002      99,119      

Total operating expenses 421,316      157,002      19,663     597,981     

Operating income (loss) (153,948)     (32,085)      (1,905)     (187,938)    

NON-OPERATING REVENUE (EXPENSE)
Investment income 191          91           -          282         
Investment expense (3,501)       (1,751)       -          (5,252)      
Transfers in 30,000       -            -          30,000      
Transfers out -            -            -          -           
State grant 238,646      -            -          238,646     

Total Non-Operating Revenue
  (Expense) 265,336      (1,660)       -          263,676     

Change in Net Position 111,388      (33,745)      (1,905)     75,738      

Total net position, beginning of year 844,287      89,291       25,705     959,283     

Total net position, end of year 955,675$     55,546$      23,800$    1,035,021$  

The accompanying notes are an integral part of these financial statements.

14



STATE OF NEW MEXICO
VILLAGE OF MAGDALENA
Proprietary Funds

Statement of Cash Flows
For the Year Ended June 30, 2019

Statement 11

Water/Sewer Solid Waste Ambulance
Fund Fund Fund Total

CASH FLOWS FROM OPERATING ACTIVITIES:
Cash received from customers 259,381$    122,982$   17,758$     400,121$    
Cash received from other sources -           1,020      -           1,020       
Cash payments to employees and to
  suppliers for goods and services (329,740)    (120,671)   (18,160)     (468,571)    

Net cash provided by operating
 activities (70,359)     3,331      (402)        (67,430)     

CASH FLOWS FROM CAPITAL AND
  RELATED FINANCING ACTIVITIES:

Loan proceeds 102,250     -          -           102,250     
Principal paid (13,442)     (6,721)     -           (20,163)     
Interest paid (3,500)      (1,750)     -           (5,250)      
Acquisition of capital assets (268,194)    -          (10,011)     (278,205)    

Net cash provided (used) by capital
 and related financing activities (182,886)    (8,471)     (10,011)     (201,368)    

CASH FLOWS FROM NONCAPITAL

 FINANCING ACTIVITIES:

  Cash received from state grants 344,250     -          -           344,250     
  Cash received from federal grants -           -          -           -           
  Operating transfers from other funds 30,000      -          -           30,000      
  Operating transfers to other funds -           -          -           -           

Net cash provided (used) by

  noncapital financing activities 374,250     -          -           374,250     

CASH FLOWS FROM INVESTING ACTIVITIES:
Investment income 192         91         -           283         

Net cash provided by investing
 activities 192         91         -           283         

Net increase (decrease) in cash 121,197     (5,049)     (10,413)     105,735     

Cash, beginning of year 41,192      23,334     26,204      90,730      

Cash, end of year 162,389$    18,285$    15,791$     196,465$    

RECONCILIATION OF OPERATING
 INCOME TO NET CASH PROVIDED
 BY OPERATING ACTIVITIES:

Operating income (loss) (153,949)$   (32,085)$   (1,905)$     (187,939)$   
Adjustments to reconcile operating    
 income to net cash provided by
 operating activities:

Depreciation 81,785      15,332     2,003       99,120      
Changes in assets and liabilities:

(Increase) decrease in receivables (7,650)      (915)       -           (8,565)      
Increase (decrease) in accounts payable 10,242      21,186     (500)        30,928      
Increase (decrease) in compensated absences (787)        (187)       -           (974)        

Net cash provided (used) by operating activities (70,359)$    3,331$     (402)$       (67,430)$    

The accompanying financial statements are an integral part of these financial statements.
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STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Statement of Fiduciary Assets and Liabilities - Agency Funds
June 30, 2019

Statement 12

Agency
Funds

ASSETS

Cash 7,152$     

Total Assets 7,152$     

LIABILITIES

Due to other agencies (Court) 441$       
Due to other agencies (County) 360        
Deposits held for others 5,762      
Due to other funds 450        
Deposits held for others (court bonds) 139        

Total Liabilities 7,152$     

The accompanying notes are an integral part of these financial statements.
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SUPPLEMENTARY INFORMATION
NON-MAJOR FUNDS



NON-MAJOR SPECIAL REVENUE FUNDS

ALL FUNDS - All funds were created by management directive.

LODGERS TAX FUND - To account for the administration of a Village
promotional effort.  Funds are derived from a lodger’s tax imposed on
motel rentals.  (Authority is NMSA 3-38-13).

LAW ENFORCEMENT PROTECTION FUND - To account for grants received from
state sources for the purpose of buying equipment for the Village Police
department.  (Authority is NMSA 29-13-3)

LIBRARY FUND - To account for the operations and maintenance of the
Village Library.  Financing is provided by donations.  The donations
provide for payment of all current operating costs and may be used only
for that purpose.  Also, financing is provided by the New Mexico State
Library GO Bonds for Public Library Resources, Laws of New Mexico 2002,
Chapter 93. (Authority is Village Council)

ENVIRONMENTAL GROSS RECEIPTS TAX FUND - To account for environmental
gross receipts tax revenues received to be used for the acquisition,
construction, operation, and maintenance of solid waste facilities.

CORRECTIONS FUND - To account for the fines collected on local violations
by the Village Court to be used for the costs associated with housing
Village prisoners.  (Authority is NMSA 35-14-11)



STATE OF NEW MEXICO
Village of Magdalena

Non-Major Special Revenue Funds
Combining Balance Sheet

June 30, 2019

Statement A-1

Law
Enforcement Environmental

EMS Lodger's Tax Protection Library GRT Corrections
Fund Fund Fund Fund Fund Fund Total

 ASSETS 
Cash on deposit -$           2,356$       827$        18,646$    9,198$      20,590$     51,617$     
Accounts receivable -            -            -           -          480         -           480         

 Total assets -$           2,356$       827$        18,646$    9,678$      20,590$     52,097$     

 LIABILITIES 

Accounts payable -$           -$           -$          -$         -$          -$          -$          

Total Liabilities -            -            -           -          -           -           -           

 FUND BALANCE
Restricted -            2,356        827         18,646     9,678       20,590      52,097      

Total fund balance -            2,356        827         18,646     9,678       20,590      52,097      

Total fund balance and
  liabilities -$           2,356$       827$        18,646$    9,678$      20,590$     52,097$     

The accompanying notes are an integral part of these financial statements.
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 STATE OF NEW MEXICO Statement A-2
VILLAGE OF MAGDALENA

Non-Major Special Revenue Funds
Combining Statement of Revenues, Expenditures 

and Changes in Fund Balances
Year Ended June 30, 2019

Law
Enforcement Environmental

EMS Lodger's Tax Protection Library GRT Corrections
Fund Fund Fund Fund Fund Fund Totals

REVENUES
Lodger's Taxes -$              4,302$          -$            -$           -$            -$            4,302$        
Gas taxes -               -               -             -            -             -             -             
Environmental gross 
  receipts taxes -               -               -             -            5,394         -             5,394         
Charges for services -               -               -             391          -             -             391           
Licenses and permits -               -               -             -            -             -             -             
Fines and forfeitures -               -               -             48           -             10,738        10,786        
Local sources -               -               -             1,003        -             -             1,003         
State sources 13,643          -               20,600        13,535       -             -             47,778        
Federal sources -               -               -             -            -             -             -             
Earnings from investments -               -               196           -            -             -             196           

Total revenues 13,643          4,302           20,796        14,977       5,394         10,738        69,850        

EXPENDITURES
Current:
  General government -               -               -             -            -             -             -             
  Highways and streets -               -               -             -            -             -             -             
  Public safety -               -               7,070         -            -             -             7,070         
  Culture and recreation -               5,978           -             38,290       -             -             44,268        
Capital outlay 13,643          -               -             -            -             -             13,643        
NMFA principal -               -               13,061        -            -             -             13,061        
NMFA interest -               -               39            -            -             -             39            

Total expenditures 13,643          5,978           20,170        38,290       -             -             78,081        

Excess (deficiency) of revenues over
  expenditures -               (1,676)          626           (23,313)      5,394         10,738        (8,231)        

OTHER FINANCING SOURCES (USES)
Transfers in -               -               -             40,000       -             -             40,000        
Transfers out -               -               -             -            -             -             -             
Loan proceeds -               -               -             -            -             -             -             

Total other financing 
  sources (uses) -               -               -             40,000       -             -             40,000        

Net change in fund balance -               (1,676)          626           16,687       5,394         10,738        31,769        

Fund balance, beginning of year -               4,032           201           1,959        4,284         9,852         20,328        

Fund balance, end of year -$              2,356$          827$          18,646$      9,678$        20,590$       52,097$       

The accompanying notes are an integral part of these financial statements.

44



REQUIRED SUPPLEMENTARY INFORMATION



Schedule I

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

SCHEDULE OF THE EMPLOYER'S PROPORTIONATE SHARE OF THE
NET PENSION LIABILITY OF PERA FUND MUNICIPAL GENERAL DIVISION

Public Employees Retirement Association (PERA) Plan
Last 10 Fiscal Years*

Fiscal Year 2019 2018 2017 2016 2015
Measurement Date 2018 2017 2016 2015 2014

Village of Magdalena's
proportion of net pension liability 0.01930% 0.01400% 0.01410% 0.01260% 0.01250%
(asset)

Village of Magdalena's
proportionate share of the net pension 307,714$  192,372$    225,270$    128,468$     97,513$      
liability (asset)

Village of Magdalena's
covered-employee payroll 234,476$  210,108$    159,547$    168,567$     134,385$     

Village of Magdalena's
proportionate share of the net pension
liability (asset) as a percentage 131.23% 91.56% 141.19% 76.22% 72.56%
of its covered-employee payroll

Plan fiduciary net position as a
percentage of the total pension liability 71.13% 73.74% 69.18% 76.99% 81.29%

*Governmental Accounting Standards Board Statement 68 requires ten years of historical
nformation be presented; however, until a full 10-year trend is compiled, the
statement only requires presentation of information for those years that information
is available. Complete information for the Village of Magdalena is not available
prior to fiscal year 2015, the year the statement's requirements became effective.

See Independent Auditor's Report
See notes to required supplementary information
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Schedule II

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

SCHEDULE OF THE EMPLOYER'S PROPORTIONATE SHARE OF THE
NET PENSION LIABILITY OF PERA FUND MUNICIPAL POLICE DIVISION

Public Employees Retirement Association (PERA) Plan
Last 10 Fiscal Years*

Fiscal Year 2019 2018 2017 2016 2015
Measurement Date 2018 2017 2016 2015 2014

Village of Magdalena's
proportion of net pension liability 0.02570% 0.02690% 0.02270% 0.01700% 0.01500%
(asset)

Village of Magdalena's
proportionate share of the net pension 175,352$  149,447$  167,488$    81,746$   48,898$     
liability (asset)

Village of Magdalena's
covered-employee payroll 79,839$   98,672$   100,627$    78,321$   61,859$     

Village of Magdalena's
proportionate share of the net pension
liability (asset) as a percentage 219.63% 151.46% 166.44% 104.00% 79.05%
of its covered-employee payroll

Plan fiduciary net position as a
percentage of the total pension liability 71.13% 73.74% 69.18% 76.99% 81.29%

*Governmental Accounting Standards Board Statement 68 requires ten years of
historical nformation be presented; however, until a full 10-year trend is
compiled, the statement only requires presentation of information for those years
that information is available. Complete information for the Village of Magdalena
is not available prior to fiscal year 2015, the year the statement's requirements
became effective.

See Independent Auditor's Report
See notes to required supplementary information
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Schedule III

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

SCHEDULE OF EMPLOYER'S CONTRIBUTIONS
Public Employees Retirement Association (PERA) Plan

PERA Municipal General Division
Last 10 Fiscal Years*

2019 2018 2017 2016 2015

Contractually required contribution 17,361$     15,547$     13,199$     12,336$     9,979$      

Contributions in relation to the 
contractually required contribution (17,361)     (15,547)     (13,199)     (12,336)     (9,979)      

Contribution deficiency (excess) -$          -$          -$          -$          -$          

Village of Magdalena's
covered-employee payroll 234,476$    210,108$    159,547$    168,567$    134,385$    

Contributions as a percentage of 
covered-employee payroll 7.4% 7.4% 7.4% 7.4% 7.4%

*Governmental Accounting Standards Board Statement 68 requires ten years of historical
nformation be presented; however, until a full 10-year trend is compiled, the
statement only requires presentation of information for those years that information
is available. Complete information for the Village of Magdalena is not available
prior to fiscal year 2015, the year the statement's requirements became effective.

See Independent Auditor's Report
See notes to required supplementary information
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Schedule IV

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

SCHEDULE OF EMPLOYER'S CONTRIBUTIONS
Public Employees Retirement Association (PERA) Plan

PERA Municipal Police Division
Last 10 Fiscal Years*

2019 2018 2017 2016 2015

Contractually required contribution 8,085$       10,262$   10,467$   8,145$    6,305$    

Contributions in relation to the 
contractually required contribution (8,085)       (10,262)   (10,467)   (8,145)    (6,305)    

Contribution deficiency (excess) -$           -$        -$        -$        -$        

Village of Magdalena's
covered-employee payroll 79,839$      98,672$   100,627$  78,321$   61,859$   

Contributions as a percentage of 
covered-employee payroll 10.4% 10.4% 10.4% 10.4% 10.4%

*Governmental Accounting Standards Board Statement 68 requires ten years of
historical nformation be presented; however, until a full 10-year trend is
compiled, the statement only requires presentation of information for those
years that information is available. Complete information for the Village of
Magdalena is not available prior to fiscal year 2015, the year the statement's
requirements became effective.

See Independent Auditor's Report
See notes to required supplementary information
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Schedule V 
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STATE OF NEW MEXICO 
VILLAGE OF MAGDALENA 

Notes to Required Supplementary Information 
Year Ended June 30, 2019 

 
 
Changes in benefit provisions.  The PERA and COLA and retirement 
eligibility benefits changes in recent years are described in 
Note 1 of PERA’s CFAR.  https://www.saonm.org. 
 
Assumptions.  The Public Employee Retirement Association of New 
Mexico Annual Actuarial Valuations  as of June 2018 report is 
available at http://www.nmpera.org/. 
 
 
 
 
 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



OTHER SUPPLEMENTARY INFORMATION



Schedule VI

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Schedule of Changes in Assets
and Liabilities - All Agency Funds

Year Ended June 30, 2019

Balances Balances
June 30, 2018 Additions Deletions June 30, 2019

ASSETS
Cash 2,341$        15,145$       10,334$        7,152$         

Total assets 2,341$        15,145$       10,334$        7,152$         

LIABILITIES
Deposits held for others 1,961$        8,029$        4,089$         5,901$         
Due to other agencies 360           6,516         6,075          801            
Due to other funds 20            600           170            450            

Total liabilities 2,341$        15,145$       10,334$        7,152$         

The accompanying notes are an integral part of these financial statements.
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FINANCIAL STATEMENT PREPARATION

The combining and individual fund financial statements and notes to
the financial statements for the year ended, June 30, 2019 were
prepared by Rice & Associates, CPA, based on managements chart of
accounts and trial balances including any adjusting, correcting or
closing entries approved by management.  These services are
allowable under SAS 115.

EXIT CONFERENCE

An exit conference was held at the Village on June 9, 2020, to
discuss the current audit report.  In attendance were Mr. Richard
Rumph, Mayor, Ms. Harvan Conrad, Trustee, Ms. Deborah Abingdon,
Clerk/Treasurer, Ms. Carleen Gomez, Deputy Clerk and Ms. Pamela A.
Rice, CPA, Contract Auditor. 
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