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FINANCIAL STATEMENTS



STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Statement of Net Position
June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement 1
Page 1 of 2

Governmental Business Type
Activities Activities Total

ASSETS
  Current Assets

Cash 565,719$      85,924$       651,643$       
Accounts receivable (net   
  of uncollectible accounts) 21,341        20,214        41,555         
Due from other funds -             -             -              

Total current assets 587,060       106,138       693,198        

  Non-current assets
Restricted assets (cash) -             6,019         6,019          
Customer Meter Deposits -             14,480        14,480         

Total non-current assets -             20,499        20,499         

Land 268,889       6,025         274,914        
Land improvements -             -             -              
Buildings and improvements 2,547,484     11,500        2,558,984      
Vehicles 133,401       87,436        220,837        
Heavy equipment 126,751       -             126,751        
Equipment 17,900        10,459        28,359         
Airport 352,953       411,349       764,302        
Plant/Infrastructure 212,023       4,550,035     4,762,058      

Total capital assets 3,659,401     5,076,804     8,736,205      

Less accumulated depreciation (2,661,596)    (4,001,629)    (6,663,225)     

Total capital assets (net of

  accumulated depreciation) 997,805       1,075,175     2,072,980      

  Deferred outflows of resources
  related to pension 129,310       -             129,310        

Total assets 1,714,175$    1,201,812$    2,915,987$     



STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Statement of Net Position
June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement 1

Page 2 of 2

Governmental Business Type
Activities Activities Total

LIABILITIES AND NET ASSETS
  Current Liabilities

Accounts payable 5,075$        6,651$        11,726$        
Current portion of loan payable 29,183        20,162        49,345         
Accrued interest payable -             5,251         5,251          
Customer meter deposits payable  -              
  from restricted assets -             15,692        15,692         

Total current liabilities 34,258        47,756        82,014         

  Non-Current Liabilities
Compensated absences payable 8,534         7,342         15,876         
Loan payable 181,835       187,432       369,267        
Net pension liability 341,819       -             341,819        

Total non-current liabilities 532,188       194,774       726,962        

Total liabilities 566,446       242,530       808,976        

  Deferred Inflows
Deferred inflows of resources
  related to pension 44,089        -             44,089         

Total deferred inflows 44,089        -             44,089         

  Net Position
Net investment in capital assets 786,787       867,581       1,654,368      
Restricted for:
 State mandated cash balance 31,069        -             31,069         
 Special revenue fund 85,697        -             85,697         
 Capital outlay 292,403       -             292,403        

  Debt service 202           4,807         5,009          
Unrestricted (92,518)       86,894        (5,624)         

Total net position 1,103,640     959,282       2,062,922      

Total liabilities and net position 1,714,175$    1,201,812$    2,915,987$     



STATE OF NEW MEXICO Statement 2
VILLAGE OF MAGDALENA

Statement of Activities
Year Ended June 30, 2018

Net (Expenses) Revenue and
Program Revenues Changes in Net Position

Operating Capital
Charges for Grants and Grants and Governmental Business-Type

Functions/Programs Expenses Services Contributions Contributions Activities Activities Total
Primary government:
Governmental activities:

General government 178,196$      4,428$       24,496$     -$           (149,272)$     -$            (149,272)$     
Highways and streets 34,048        -            -           -            (34,048)       -             (34,048)       
Public safety 315,816       -            112,956     -            (202,860)      -             (202,860)      

Health and welfare -             -            -           -            -             -             -             

Culture and recreation 54,194        365          13,439      -            (40,390)       -             (40,390)       
Depreciation - unallocated 96,274        -            -           -            (96,274)       -             (96,274)       

Interest 52            -            -           -            (52)           -             (52)           

Total governmental activities 678,580       4,793        150,891     -            (522,896)      -             (522,896)      

Business-type activities:

Water/Sewer services 334,900       248,966      -           106,027      -             20,093        20,093        

Solid waste services 149,510       125,745      -           142,176      -             118,411       118,411       

Ambulance 13,632        9,628        1,500       -            -             (2,504)        (2,504)        

Total business-type activities 498,042       384,339      1,500       248,203      -             136,000       136,000       

   Total all activities 1,176,622$    389,132$     152,391$    248,203$     (522,896)      136,000       (386,896)      

General Revenues:

Property taxes 11,210        -             11,210        

Lodgers tax 3,260         -             3,260         

Gross receipts taxes 170,659       -             170,659       

Environmental gross receipts taxes 4,202         -             4,202         

Franchise taxes 16,955        -             16,955        

Gasoline taxes 15,178        -             15,178        

Motor vehicle taxes 2,302         -             2,302         

State aid not restricted to special purpose

  General 131,704       -             131,704       

Investment earnings 2,009         80            2,089         

Transfers (20,000)       20,000        -             

Loan proceeds -             25,295        25,295        

Total general revenues 337,479       45,375        382,854       

Change in net position (185,417)      181,375       (4,042)        

Net position - beginning of year 1,289,057     808,504       2,097,561     

Restatement -             (30,597)       (30,597)       

Net position - beginning of year - restated 1,289,057     777,907       2,066,964     

Net position - ending 1,103,640$    959,282$      2,062,922$    

The accompanying notes are an integral part of these financial statements.
6           



STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Balance Sheet
Governmental Funds

June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement 3

Other Total
Fire Protection Governmental Governmental

General Fund Fund Funds
ASSETS

Cash on deposit 187,729$   357,973$      20,017$       565,719$      
Accounts receivable 21,029     -             312           21,341        

Total assets 208,758$   357,973$      20,329$       587,060$      

LIABILITIES
Accounts payable 5,075$     -$            -$            5,075$        

Total liabilities 5,075      -             -             5,075         

FUND BALANCE
Restricted for:
  Fire protection -          65,570        -             65,570        
  Corrections -          -             9,852         9,852         
  Recreation services -          -             5,992         5,992         
  Public safety -          -             -             -             
  Solid waste -          -             4,283         4,283         
  Reserves 31,069     -             -             31,069        
  Capital outlay -          292,403       -             292,403       
  Debt service -          -             202           202           
Committed -          -             -             -             
Assigned -          -             -             -             
Unassigned 172,614    -             -             172,614       

Total fund balance 203,683    357,973       20,329        581,985       

Total liabilities
  and fund balance 208,758$   357,973$      20,329$       587,060$      



STATE OF NEW MEXICO Statement 4
VILLAGE OF MAGDALENA

Reconciliation of the Balance Sheet - Governmental Funds
to the Statement of Net Position

June 30, 2018

Amounts reported for governmental activities in the
statement of net assets are different because:

Total fund balances - governmental funds 581,985$      

Capital assets used in governmental activities are

not financial resources and therefore are not

reported as assets in governmental funds

The cost of capital assets 3,659,401     

Accumulated depreciation (2,661,596)    

997,805       
Long-term and certain other liabilities, including
bonds payable, are not due and payable in the 
current period and therefore are not reported as liabilities
in the funds.  Long-term and other liabilities at year-end
consist of:

Compensated absences (8,534)        

Loans payable (211,018)      

(219,552)      

Some liabilities, including net pension obligations,
are not due and payable in the current period and
therefore, are not reported in the funds

Net pension liability (341,819)      

Deferred outflows and inflows or resources related 
to pensions are applicable to future periods and therefore,
are not reported in the funds 85,221        

Net position of governmental activities 1,103,640$    

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
VILLAGE OF MAGDALENA
Governmental Funds

Statement of Revenues, Expenditures and Changes in Fund Balances
For the year ended June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement 5

Other  Total 
Fire Protection Governmental  Governmental 

 General Fund Funds  Funds 
REVENUES

Taxes 11,210$     -$          -$            11,210$       
Lodgers tax -           -           3,260         3,260         
Franchise taxes 16,955      -           -             16,955        
Gas tax 15,178      -           -             15,178        
MVD 2,302       -           -             2,302         
Charges for services 4,428       -           365           4,793         
Fines and forfeitures 16,368      -           5,393         21,761        
Licenses and permits 2,315       -           -             2,315         
Local sources 4,152       50          3,865         8,067         
State sources 135,680     83,433      31,339        250,452       
Federal sources -           -           -             -             
State shared taxes 170,659     -           4,202         174,861       
Earnings from investments -           1,896       113           2,009         

Total revenues 379,247     85,379      48,537        513,163       

EXPENDITURES
Current:

General government 145,577     -           5,000         150,577       
Highways and streets 34,048      -           -             34,048        
Public safety 254,657     46,634      14,525        315,816       
Culture and recreation 13,625      -           40,569        54,194        

Capital outlay 25,598      -           -             25,598        
NMFA principal -           -           13,048        13,048        
NMFA interest -           -           52            52            

Total expenditures 473,505     46,634      73,194        593,333       

Excess (deficiency) of revenue

over expenditures (94,258)     38,745      (24,657)       (80,170)       

OTHER FINANCING SOURCES (USES)

Transfers in -           -           21,000        21,000        
Transfers out (41,000)     -             (41,000)       
Loan proceeds -           171,796     -             171,796       

Total other financing sources (41,000)     171,796     21,000        151,796       

Net change in fund balances (135,258)    210,541     (3,657)        71,626        

Fund balance beginning of year 338,941     147,432     23,986        510,359       

Fund balance end of year 203,683$    357,973$    20,329$       581,985$      



STATE OF NEW MEXICO Statement 6
VILLAGE OF MAGDALENA

Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances - Governmental Funds

to the Statement of Activities
For the Year Ended June 30, 2018

Net change in fund balances - total governmental funds 71,626$       

Amounts reported for governmental activities in the

Statement of Activities are different because:

Capital outlays to purchase or build capital

assets are reported in governmental funds as

expenditures.  However,  for governmental

activities those costs are shown in the statement

of net assets and allocated over their estimated

useful lives as annual depreciation expenses in the

statement of activities.  This is the amount by which

depreciation expense exceeds capital outlays in the period.

Depreciation expense (96,274)       

Capital outlays 25,598        

Excess of capital outlay over depreciation expense (70,676)       

Governmental funds report pension contributions as

expenditures.  However, in the Statement of Activities,

the cost of pension benefits earned net of employee

contributions is reported as pension expense.

Pension contributions 26,293        

Pension expense (60,014)       

The issuance of long-term debt (e.g. loans) provides

current financial resources to governmental funds

while the repayment of the principal of long-term debt

consumes the current financial resources of governmental

funds.

Loan proceeds (171,796)      

Repayment of long-term debt 13,048        

(158,748)      

In the Statement of Activities, certain operating

expenses are measured by the amount incurred 

during the year.  In the fund financial statements

however, expenditures are measured by the amount

of financial resources used (essentially the amounts

actually paid).  The (increase) decrease in the 

liabilities for the year were:

Compensated absences payable 6,102         

Change in net position of governmental activities (185,417)$     

The accompanying notes are an integral part of these financial statements.
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The accompanying notes are an integral part of these financial statements.
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Statement 7

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

General Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes 7,121$      7,121$     11,312$    4,191$     
Franchise taxes 16,000      16,000     14,699     (1,301)     
Gas taxes 5,200       21,200     15,204     (5,996)     
MVD 2,000       2,000      2,302      302        
Charges for services 3,850       3,850      4,428      578        
Fines and forfeitures 22,000      22,000     16,368     (5,632)     
Licenses and permits 4,550       4,550      2,315      (2,235)     
Local sources -           -          4,152      4,152      
State sources 165,000     165,000    134,712    (30,288)    
Federal sources -           -          -          -          
State shared taxes 174,000     174,000    168,254    (5,746)     
Earnings from investments -           -          -          -          

Total revenues 399,721$    415,721$   373,746$   (41,975)$   

EXPENDITURES
General government 93,465$     209,010$   154,869$   54,141$    
Public safety 230,459     230,459    254,657    (24,198)    
Highways & Streets 16,000      16,000     34,048     (18,048)    
Culture and recreation 7,300       7,300      13,625     (6,325)     
Capital outlay 25,598      25,598     25,598     -          

Total expenditures 372,822$    488,367$   482,797$   5,570$     

OTHER FINANCING SOURCES (USES)
Transfers out (21,000)$    (41,000)$   (41,000)$   -$         

Total other financing
  sources (uses) (21,000)$    (41,000)$   (41,000)$   -$         

BUDGETED CASH BALANCE -$          -$         



The accompanying notes are an integral part of these financial statements.
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Statement 8

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Special Revenue - Fire Protection Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Local sources -$         -$        50$       50$        
State sources 61,667     83,401    83,433    32         
Earnings from investments -          -         1,896     1,896      

Total revenues 61,667$    83,401$   85,379$   1,978$     

EXPENDITURES
Public safety 62,964$    84,698$   46,634$   38,064$    

Total expenditures 62,964$    84,698$   46,634$   38,064$    

OTHER FINANCING SOURCES
Loan proceeds -$         -$        171,796$  171,796$   

Total other financing
  sources -$         -$        171,796$  171,796$   

BUDGETED CASH BALANCE 1,297$     1,297$    



STATE OF NEW MEXICO
VILLAGE OF MAGDALENA
Proprietary Funds

Statement of Net Position
June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement 9

Water/Sewer Solid Waste Ambulance
Fund Fund Fund Total

ASSETS
  Current Assets

Cash on deposit 37,987$       21,732$     26,205$      85,924$      
Accounts receivable (net) 17,092        3,122       -            20,214       

Total Current Assets 55,079        24,854      26,205       106,138      

  Non-Current Assets

Restricted Assets (Cash) 4,417         1,602       -            6,019        
Customer meter deposits 14,480        -           -            14,480       

Total Non-Current Assets 18,897        1,602       -            20,499       

 Capital Assets
  Land 6,025         -           -            6,025        
  Land improvements -             -           -            -            
  Buildings and Improvements 11,500        -           -            11,500       
  Equipment -             -           10,459       10,459       
  Heavy equipment 144,751       266,598     -            411,349      
  Vehicles 29,002        -           58,434       87,436       
  Plant/infrastructure 4,550,035     -           -            4,550,035    
  Accumulated depreciation (3,803,013)    (129,723)    (68,893)      (4,001,629)   

Total Capital Assets 938,300       136,875     -            1,075,175    

Total Assets 1,012,276$    163,331$    26,205$      1,201,812$   

LIABILITIES

  Current Liabilities
Accounts payable 5,209$        942$        500$         6,651$       
Accrued interest 3,501         1,750       -            5,251        
Current portion loan payable 13,441        6,721       20,162       
Customer meter deposits/utility aid
  payable from Restricted Assets 15,692        -           -            15,692       
Due to other funds -             -           -            -            

Total Current Liabilities 37,843        9,413       500          47,756       

  Long-Term Liabilities
Compensated absences payable 5,191         2,151       -            7,342        
Loan payable 124,955       62,477      -            187,432      

Total Long-Term Liabilities 130,146       64,628      -            194,774      

Total Liabiliites 167,989       74,041      500          242,530      

NET POSITION
Net investment in capital assets 799,904       67,677      -            867,581      
Restricted for repair and replacement -             -           -            -            
Restricted for debt service 3,205         1,602       -            4,807        
Unrestricted 41,178        20,011      25,705       86,894       

Total Net Position 844,287       89,290      25,705       959,282      

Total Liabilities and
  Net Position 1,012,276$    163,331$    26,205$      1,201,812$   



STATE OF NEW MEXICO
VILLAGE OF MAGDALENA
Proprietary Funds

Statement of Revenues, 
Expenses and Changes in Fund Net Position

For the Year Ended June 30, 2018

Statement 10

Water/Sewer Solid Waste Ambulance
Fund Fund Fund Total

OPERATING REVENUES
Sales and services 248,966$     125,745$     9,628$     384,339$    
Local source -            -            -          -           
State sources -            -            1,500      1,500       
State shared taxes -            -            -          -           

Total operating revenue 248,966      125,745      11,128     385,839     

OPERATING EXPENSES
Personal services 137,148      56,554       -          193,702     
Maintenance and operations 121,978      51,314       13,632     186,924     
Major contractual services -            23,110       -          23,110      
Other operating expenses -            -            -          -           
Depreciation 71,057       15,332       -          86,389      

Total operating expenses 330,183      146,310      13,632     490,125     

Operating income (loss) (81,217)      (20,565)      (2,504)     (104,286)    

NON-OPERATING REVENUE (EXPENSE)
Investment income 53           27           -          80          
Investment expense (4,717)       (3,200)       -          (7,917)      
Transfers in -            20,000       -          20,000      
Transfers out -            -            -          -           
State grant 106,027      -            -          106,027     
Loan proceeds 14,363       10,932       -          25,295      
Donation -            142,176      -          142,176     

Total Non-Operating Revenue
  (Expense) 115,726      169,935      -          285,661     

Change in Net Position 34,509       149,370      (2,504)     181,375     

Total net position, beginning of year 767,933      12,362       28,209     808,504     

Restatement 41,845       (72,442)      -          (30,597)     

Net position, beginning of year - 809,778      (60,080)      28,209     777,907     
  restated

Total net position, end of year 844,287$     89,290$      25,705$    959,282$    

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
VILLAGE OF MAGDALENA
Proprietary Funds

Statement of Cash Flows
For the Year Ended June 30, 2018

The accompanying financial statements are an integral part of these financial statements.
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Statement 11

Water/Sewer Solid Waste Ambulance
Fund Fund Fund Total

CASH FLOWS FROM OPERATING ACTIVITIES:
Cash received from customers 259,194$    123,621$   9,628$      392,443$    
Cash received from other sources -           -          1,500       1,500       
Cash payments to employees and to
  suppliers for goods and services (259,612)    (131,206)   (13,132)     (403,950)    

Net cash provided by operating
 activities (418)        (7,585)     (2,004)      (10,007)     

CASH FLOWS FROM CAPITAL AND
  RELATED FINANCING ACTIVITIES:

Loan proceeds 14,364      10,932     -           25,296      
Principal paid (7,912)      (3,956)     -           (11,868)     
Interest paid (2,899)      (1,450)     -           (4,349)      
Acquisition of capital assets (104,863)    (142,176)   -           (247,039)    

Net cash provided (used) by capital
 and related financing activities (101,310)    (136,650)   -           (237,960)    

CASH FLOWS FROM NONCAPITAL

 FINANCING ACTIVITIES:

  Cash received from state grants 106,026     -          -           106,026     
  Cash received from federal grants -           -          -           -           
  Operating transfers from other funds -           20,000     -           20,000      
  Operating transfers to other funds (34,438)     (11,146)    -           (45,584)     
  Donations -           142,176    -           142,176     

Net cash provided (used) by

  noncapital financing activities 71,588      151,030    -           222,618     

CASH FLOWS FROM INVESTING ACTIVITIES:
Investment income 54          27         -           81          

Net cash provided by investing
 activities 54          27         -           81          

Net increase (decrease) in cash (30,086)     6,822      (2,004)      (25,268)     

Cash, beginning of year 71,278      16,512     28,209      115,999     

Cash, end of year 41,192$     23,334$    26,205$     90,731$     

RECONCILIATION OF OPERATING
 INCOME TO NET CASH PROVIDED
 BY OPERATING ACTIVITIES:

Operating income (loss) (81,217)$    (20,565)$   (2,504)$     (104,286)$   
Adjustments to reconcile operating    
 income to net cash provided by
 operating activities:

Depreciation 71,057      15,332     -           86,389      
Changes in assets and liabilities:

(Increase) decrease in receivables 10,228      (2,124)     -           8,104       
Increase (decrease) in accounts payable 905         244        500         1,649       
Increase (decrease) in compensated absences (1,391)      (472)       -           (1,863)      

Net cash provided (used) by operating activities (418)$       (7,585)$    (2,004)$     (10,007)$    



STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Statement of Fiduciary Assets and Liabilities - Agency Funds
June 30, 2018

Statement 12

Agency
Funds

ASSETS

Cash 2,341$      

Total Assets 2,341$      

LIABILITIES

Due to other agencies 360$        
Deposits held for others 1,961       
Due to other funds 20          

Total Liabilities 2,341$      

The accompanying notes are an integral part of these financial statements.
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SUPPLEMENTARY INFORMATION
NON-MAJOR FUNDS



NON-MAJOR SPECIAL REVENUE FUNDS

ALL FUNDS - All funds were created by management directive.

LODGERS TAX FUND - To account for the administration of a Village 
promotional effort.  Funds are derived from a lodger’s tax imposed on
motel rentals.  (Authority is NMSA 3-38-13).

LAW ENFORCEMENT PROTECTION FUND - To account for grants received from
state sources for the purpose of buying equipment for the Village Police
department.  (Authority is NMSA 29-13-3)

LIBRARY FUND - To account for the operations and maintenance of the
Village Library.  Financing is provided by donations.  The donations
provide for payment of all current operating costs and may be used only
for that purpose.  Also, financing is provided by the New Mexico State
Library GO Bonds for Public Library Resources, Laws of New Mexico 2002,
Chapter 93. (Authority is Village Council)

ENVIRONMENTAL GROSS RECEIPTS TAX FUND - To account for environmental
gross receipts tax revenues received to be used for the acquisition,
construction, operation, and maintenance of solid waste facilities.

CORRECTIONS FUND - To account for the fines collected on local violations
by the Village Court to be used for the costs associated with housing
Village prisoners.  (Authority is NMSA 35-14-11)



STATE OF NEW MEXICO
Village of Magdalena

Non-Major Special Revenue Funds
Combining Balance Sheet

June 30, 2018

The accompanying notes are an integral part of these financial statements.
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Statement A-1

Law
Enforcement Environmental

Lodger's Tax Protection Library GRT Corrections
Fund Fund Fund Fund Fund Total

 ASSETS 
Cash on deposit 4,033$       202$        1,959$     3,971$      9,852$      20,017$     
Accounts receivable -            -           -          312         -           312         

 Total assets 4,033$       202$        1,959$     4,283$      9,852$      20,329$     

 LIABILITIES 

Accounts payable -$           -$          -$         -$          -$          -$          

Total Liabilities -            -           -          -           -           -           

 FUND BALANCE
Restricted 4,033        202         1,959      4,283       9,852       20,329      

Total fund balance 4,033        202         1,959      4,283       9,852       20,329      

Total fund balance and
  liabilities 4,033$       202$        1,959$     4,283$      9,852$      20,329$     



The accompanying notes are an integral part of these financial statements.
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 STATE OF NEW MEXICO Statement A-2
VILLAGE OF MAGDALENA

Non-Major Special Revenue Funds
Combining Statement of Revenues, Expenditures 

and Changes in Fund Balances
Year Ended June 30, 2018

Law
Enforcement Environmental

Lodger's Tax Protection Library GRT Corrections
Fund Fund Fund Fund Fund Totals

REVENUES
Taxes 3,260$           -$             -$           -$            -$            3,260$        
Gas taxes -                -              -            -             -             -             
Environmental gross 
  receipts taxes -                -              -            4,202         -             4,202         
Charges for services -                -              365          -             -             365           
Licenses and permits -                -              -            -             -             -             
Fines and forfeitures -                -              53           -             5,340         5,393         
Local sources -                618            3,247        -             -             3,865         
State sources -                21,200         10,139       -             -             31,339        
Federal sources -                -              -            -             -             -             
Earnings from investments -                113            -            -             -             113           

Total revenues 3,260            21,931         13,804       4,202         5,340         48,537        

EXPENDITURES
Current:
  General government -                -              -            5,000         -             5,000         
  Highways and streets -                -              -            -             -             -             
  Public safety -                8,855          -            -             5,670         14,525        
  Culture and recreation 4,454            -              36,115       -             -             40,569        
Capital outlay -                -              -            -             -             -             
NMFA principal -                13,048         -            -             -             13,048        
NMFA interest -                52             -            -             -             52            

Total expenditures 4,454            21,955         36,115       5,000         5,670         73,194        

Excess (deficiency) of revenues over
  expenditures (1,194)           (24)            (22,311)      (798)          (330)          (24,657)       

OTHER FINANCING SOURCES (USES)
Transfers in -                -              21,000       -             -             21,000        
Transfers out -                -              -            -             -             -             
Loan proceeds -                -              -            -             -             -             

Total other financing 
  sources (uses) -                -              21,000       -             -             21,000        

Net change in fund balance (1,194)           (24)            (1,311)       (798)          (330)          (3,657)        

Fund balance, beginning of year 5,227            226            3,270        5,081         10,182        23,986        

Fund balance, end of year 4,033$           202$           1,959$       4,283$        9,852$        20,329$       



REQUIRED SUPPLEMENTARY INFORMATION



See Independent Auditor's Report
See notes to required supplementary information
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Schedule I

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

SCHEDULE OF THE EMPLOYER'S PROPORTIONATE SHARE OF THE
NET PENSION LIABILITY OF PERA FUND MUNICIPAL GENERAL DIVISION

Public Employees Retirement Association (PERA) Plan
Last 10 Fiscal Years*

Fiscal Year 2018 2017 2016 2015
Measurement Date 2017 2016 2015 2014

Village of Magdalena's
proportion of net pension liability 0.01400% 0.01410% 0.01260% 0.01250%
(asset)

Village of Magdalena's
proportionate share of the net pension 192,372$  225,270$  128,468$  97,513$   
liability (asset)

Village of Magdalena's
covered-employee payroll 210,108$  159,547$  168,567$  134,385$  

Village of Magdalena's
proportionate share of the net pension
liability (asset) as a percentage 91.56% 141.19% 76.22% 72.56%
of its covered-employee payroll

Plan fiduciary net position as a
percentage of the total pension liability 73.74% 69.18% 76.99% 81.29%

*Governmental Accounting Standards Board Statement 68 requires ten years of historical
information be presented; however, until a full 10-year trend is compiled, the statement
only requires presentation of information for those years that information is available.
Complete information for the Village of Magdalena is not available prior to fiscal year
2015, the year the statement's requirements became effective.



See Independent Auditor's Report
See notes to required supplementary information
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Schedule II

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

SCHEDULE OF THE EMPLOYER'S PROPORTIONATE SHARE OF THE
NET PENSION LIABILITY OF PERA FUND MUNICIPAL POLICE DIVISION

Public Employees Retirement Association (PERA) Plan
Last 10 Fiscal Years*

Fiscal Year 2018 2017 2016 2015
Measurement Date 2017 2016 2015 2014

Village of Magdalena's
proportion of net pension liability 0.02690% 0.02270% 0.01700% 0.01500%
(asset)

Village of Magdalena's
proportionate share of the net pension 149,447$  167,488$  81,746$   48,898$   
liability (asset)

Village of Magdalena's
covered-employee payroll 98,672$   100,627$  78,321$   61,859$   

Village of Magdalena's
proportionate share of the net pension
liability (asset) as a percentage 151.46% 166.44% 104.00% 79.05%
of its covered-employee payroll

Plan fiduciary net position as a
percentage of the total pension liability 73.74% 69.18% 76.99% 81.29%

*Governmental Accounting Standards Board Statement 68 requires ten years of historical
information be presented; however, until a full 10-year trend is compiled, the statement
only requires presentation of information for those years that information is available.
Complete information for the Village of Magdalena is not available prior to fiscal year
2015, the year the statement's requirements became effective.



See Independent Auditor's Report
See notes to required supplementary information
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Schedule III

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

SCHEDULE OF EMPLOYER'S CONTRIBUTIONS
Public Employees Retirement Association (PERA) Plan

PERA Municipal General Division
Last 10 Fiscal Years*

2018 2017 2016 2015

Contractually required contribution 15,547$   13,199$   12,336$   9,979$    

Contributions in relation to the 
contractually required contribution (15,547)   (13,199)   (12,336)   (9,979)    

Contribution deficiency (excess) -$        -$        -$        -$        

Village of Magdalena's
covered-employee payroll 210,108$  159,547$  168,567$  134,385$  

Contributions as a percentage of 
covered-employee payroll 7.4% 7.4% 7.4% 7.4%

*Governmental Accounting Standards Board Statement 68 requires ten years of historical
information be presented; however, until a full 10-year trend is compiled, the statement
only requires presentation of information for those years that information is available.
Complete information for the Village of Magdalena is not available prior to fiscal year
2015, the year the statement's requirements became effective.



See Independent Auditor's Report
See notes to required supplementary information
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Schedule IV

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

SCHEDULE OF EMPLOYER'S CONTRIBUTIONS
Public Employees Retirement Association (PERA) Plan

PERA Municipal Police Division
Last 10 Fiscal Years*

2018 2017 2016 2015

Contractually required contribution 10,262$   10,467$   8,145$    6,305$    

Contributions in relation to the 
contractually required contribution (10,262)   (10,467)   (8,145)    (6,305)    

Contribution deficiency (excess) -$        -$        -$        -$        

Village of Magdalena's
covered-employee payroll 98,672$   100,627$  78,321$   61,859$   

Contributions as a percentage of 
covered-employee payroll 10.4% 10.4% 10.4% 10.4%

*Governmental Accounting Standards Board Statement 68 requires ten years of historical
information be presented; however, until a full 10-year trend is compiled, the statement
only requires presentation of information for those years that information is available.
Complete information for the Village of Magdalena is not available prior to fiscal year
2015, the year the statement's requirements became effective.



Schedule V

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Notes to Required Supplementary Information
June 30, 2018

Changes of benefit terms: The PERA and COLA and retirement
eligibility benefits changes in recent years are described in Note
1 of the PERA’s CFAR. http://www.saaonm.org

Assumptions:  The Public Employees Retirement Association of New
Mexico Annual Actuarial Valuation as of June 2017 report is
available at http://www.nmpera.org/

See Independent Auditor's Report
See notes to required supplementary information
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OTHER SUPPLEMENTARY INFORMATION



The accompanying notes are an integral part of these financial statements.
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Schedule VI

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Schedule of Changes in Assets
and Liabilities - All Agency Funds

Year Ended June 30, 2018

Balances Balances
June 30, 2017 Additions Deletions June 30, 2018

ASSETS
Cash 2,012$        5,703$       5,374$        2,341$        

Total assets 2,012$        5,703$       5,374$        2,341$        

LIABILITIES
Deposits held for others 1,679$        1,750$       1,468$        1,961$        
Due to other agencies 333           3,798        3,771         360           
Due to other funds -             155          135           20            

Total liabilities 2,012$        5,703$       5,374$        2,341$        







STATUS OF FINDINGS AND RESPONSES

Prior Year Audit Findings:

NONE

Current Year Audit Findings:

1. Lodgers Taxes and Lodgers Tax Audit Reports - (2018-001)

2. Ambulance Service Billings and Accounts Receivable - (2018-002)

3. Court Reports Prepared and submitted Late - (2018-003)

4. Library Receipts Not Deposited Timely - (2018-004)
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Lodgers Taxes and Lodgers Tax Audit Reports -
Other Non-Compliance

(2018-001)

CONDITION Management is not keeping adequate records for 
those Hotels/Motels that do pay or for those
that don’t pay their required taxes by the due
date.  Also, an annual audit for lodger’s tax
is not being completed annually.

CRITERIA According to Ordinance 2015-06 Lodgers Tax
Section 8, “Each Vendor shall make a report by
the twenty fifth day of each month on forms
provided by the Village Clerk for lodging paid
in the preceding calendar month.”  Also, in
Section 10 Audits of Vendors A. “Random audits
shall be conducted to verify full payment of
occupancy tax receipts.”  E. “Copies of audits
completed shall be filed annually with DFA.”

CAUSE Management is not ensuring these requirements
are being prepared and completed.

EFFECT Management of the Village is not following
their own Ordinance.

RECOMMENDATION Management should institute internal controls
to ensure that all payments due the Village
are received.  Also, to have a lodgers tax
audit prepared on an annual basis.

RESPONSE Management will have the annual Lodgers Tax
audit completed by 1/30/19.  

To date all Motels/Hotels have paid in full
and up to date on their requirements.
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Ambulance Service Billings and Accounts Receivable -
Significant Deficiency

(2018-002)

CONDITION The Village is now offering an ambulance
service.  Management has obtained a firm which
performs the credential services, billings and
prepares accounts receivable.  Management,
however, is not 1. reconciling each “run” to
the patient billings, 2. receiving a list of
outstanding balances or “accounts receivable”
each month, 3. only amounts received are being
reported, 4. this is an enterprise fund and
should be reporting financial statements on an
accrual basis.

CRITERIA All enterprise funds are to be kept on an
accrual basis.  Also, all monies should be
shown “gross” not “net” on the financial
statements.  Proper internal controls should
be in place to account for all amounts due the
Village (accounts receivable).

CAUSE Management has not taken steps to ensure all
procedures are in place so that the
transactions of the Ambulance Fund are
recorded and reported correctly.

EFFECT Financial statement amounts may be
understated, including accounts receivable,
charges for services and expenditures.

RECOMMENDATION Management should obtain the information from
the EMS billing service each month.  After all
receivables are recorded, each “run” for the
month should be reconciled to that list to
ensure all patients have been billed.

RESPONSE The Village Clerk will make sure this is
complete and up to date by January 31, 2019.
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Court Reports Prepared and Submitted Late -
Other Non-Compliance

(2018-003)

CONDITION For six out of twelve months the AOC and JEC
reports were prepared and filed late.

CRITERIA All AOC and JEC reports along with the fees
collected should be remitted to the State
within 30 days after the end of the previous
month.

CAUSE Management is not ensuring these are prepared
and submitted by the due date.

EFFECT Management is not complying with the required
filing deadline.

RECOMMENDATION Management needs to ensure these reports along
with the fees are remitted within 30 days of
the end of the following reporting month.

RESPONSE Court reports have since been submitted on
time.  The Court Clerk will continue to ensure
they are submitted on time every month.
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Library Receipts not Deposited Timely -
Other Non-Compliance

(2018-004)

CONDITION The Library receipts are not being brought to
the Village Hall each day so they can be
deposited within twenty four hours.

CRITERIA NMSA 1978 Sections 6-10-1 to 6-10-63 require
proper management, handling and accountability
of cash.  This includes depositing monies
within 24 hours.

CAUSE The staff of the Library are not ensuring that
the depositing procedure is done each day.

EFFECT Monies could be misplaced, stolen or not
deposited correctly.

RECOMMENDATION Staff of the library need to bring their
deposits to the Village Hall daily.

RESPONSE The Librarian will make deposits every 24
hours when monies are received to make sure
monies are deposited in a timely  manner.  The
Village Clerk will ensure that the Librarian
has a certain time to deliver the money for
deposit. Process has been addressed and will
begin on March 1, 2019.
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FINANCIAL STATEMENT PREPARATION

The combining and individual fund financial statements and notes to
the financial statements for the year ended, June 30, 2018 were
prepared by Rice & Associates, CPA, based on managements chart of
accounts and trial balances including any adjusting, correcting or
closing entries approved by management.  These services are
allowable under SAS 115.

EXIT CONFERENCE

An exit conference was held at the Village on December 11, 2018, to
discuss the current audit report.  In attendance were Mr. Richard
Rumph, Mayor, Mr. James Nelson, Mayor Pro-Tem, Ms. Stephanie Finch,
Clerk/Treasurer, Ms. Carleen Gomez, Deputy Clerk and Ms. Pamela A.
Rice, CPA, Contract Auditor. 
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