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STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Statement of Net Position
June 30, 2017

The accompanying notes are an integral part of these financial statements.
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Statement 1
Page 1 of 2

Governmental Business Type
Activities Activities Total

ASSETS
  Current Assets

Cash 463,292$      88,079$       551,371$       
Accounts receivable (net   
  of uncollectible accounts) 13,530        28,320        41,850         
Due from other funds 45,584        -             45,584         

Total current assets 522,406       116,399       638,805        

  Non-current assets
Restricted assets (cash) -             29,107        29,107         
Customer Meter Deposits -             16,171        16,171         

Total non-current assets -             45,278        45,278         

Land 268,889       6,025         274,914        
Land improvements -             -             -              
Buildings and improvements 2,539,786     11,500        2,551,286      
Vehicles 133,401       87,436        220,837        
Heavy equipment 126,751       -             126,751        
Equipment -             10,459        10,459         
Airport 352,953       269,173       622,126        
Plant/Infrastructure 212,023       4,445,171     4,657,194      

Total capital assets 3,633,803     4,829,764     8,463,567      

Less accumulated depreciation (2,565,322)    (3,915,240)    (6,480,562)     

Total capital assets (net of

  accumulated depreciation) 1,068,481     914,524       1,983,005      

  Deferred outflows of resources
  related to pension 175,138       -             175,138        

Total assets 1,766,025$    1,076,201$    2,842,226$     



STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Statement of Net Position
June 30, 2017

The accompanying notes are an integral part of these financial statements.
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Statement 1

Page 2 of 2

Governmental Business Type
Activities Activities Total

LIABILITIES AND NET ASSETS
  Current Liabilities

Accounts payable 12,046$       2,880$        14,926$        
Current portion revenue bonds payable -             3,000         3,000          
Current portion of loan payable 13,048        12,948        25,996         
Accrued interest payable -             5,940         5,940          
Customer meter deposits payable  -              
  from restricted assets -             17,358        17,358         
Due to other funds -             45,584        45,584         

Total current liabilities 25,094        87,710        112,804        

  Non-Current Liabilities
Compensated absences payable 14,636        9,206         23,842         
Revenue bonds payable -             129,000       129,000        
Loan payable 39,222        41,781        81,003         
Net pension liability 392,758       -             392,758        

Total non-current liabilities 446,616       179,987       626,603        

Total liabilities 471,710       267,697       739,407        

  Deferred Inflows
Change in assumptions 3,058         -             3,058          
Net difference between expected
  and actual earnings 2,199         -             2,199          

Total deferred inflows 5,257         -             5,257          

  Net Position
Net investment in capital assets 1,016,211     721,856       1,738,067      
Restricted for:
 State mandated cash balance 31,439        -             31,439         
 Special revenue fund 51,329        -             51,329         
 Repair and replacement -             5,000         5,000          
 Capital outlay 120,000       -             120,000        

  Debt service 88            22,920        23,008         
Unrestricted 69,991        58,728        128,719        

Total net position 1,289,058     808,504       2,097,562      

Total liabilities and net position 1,766,025$    1,076,201$    2,842,226$     



STATE OF NEW MEXICO Statement 2
VILLAGE OF MAGDALENA

Statement of Activities
Year Ended June 30, 2017

Net (Expenses) Revenue and
Program Revenues Changes in Net Position

Operating Capital
Charges for Grants and Grants and Governmental Business-Type

Functions/Programs Expenses Services Contributions Contributions Activities Activities Total
Primary government:
Governmental activities:

General government 192,657$      1,586$       24,156$     -$            (166,915)$      -$            (166,915)$     
Highways and streets 17,578        -            -           -             (17,578)        -             (17,578)       
Public safety 276,900       -            231,207     -             (45,693)        -             (45,693)       

Health and welfare -             -            -           -             -              -             -             

Culture and recreation 42,185        214          10,772      -             (31,199)        -             (31,199)       
Depreciation - unallocated 90,293        -            -           -             (90,293)        -             (90,293)       

Interest 82            -            -           -             (82)            -             (82)           

Total governmental activities 619,695       1,800        266,135     -             (351,760)       -             (351,760)      

Business-type activities:

Water/Sewer services 290,826       226,465      3,284       134,803       -              73,726        73,726        

Solid waste services 124,016       112,456      771         -             -              (10,789)       (10,789)       

Ambulance 30,733        -            -           -             -              (30,733)       (30,733)       

Total business-type activities 445,575       338,921      4,055       134,803       -              32,204        32,204        

   Total all activities 1,065,270$    340,721$     270,190$    134,803$      (351,760)       32,204        (319,556)      

General Revenues:

Property taxes 11,064         -             11,064        

Gross receipts taxes 161,520        -             161,520       

Environmental gross receipts taxes 3,967          -             3,967         

Franchise taxes 12,175         -             12,175        

Gasoline taxes 5,605          -             5,605         

Motor vehicle taxes 2,220          -             2,220         

State aid not restricted to special purpose

  General 177,449        -             177,449       

Investment earnings 39             -             39            

Transfers (36,000)        36,000        -             

Total general revenues 338,039        36,000        374,039       

Change in net position (13,721)        68,204        54,483        

Net position - beginning of year 1,302,779      740,300       2,043,079     

Net position - ending 1,289,058$     808,504$      2,097,562$    

The accompanying notes are an integral part of these financial statements.
6           



STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Balance Sheet
Governmental Funds

June 30, 2017

The accompanying notes are an integral part of these financial statements.
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Statement 3

Other Total
Fire Protection Governmental Governmental

General Fund Fund Funds
ASSETS

Cash on deposit 292,197$   147,432$      23,663$       463,292$      
Accounts receivable 13,208     -             322           13,530        
Due from other funds 45,584     -             -             45,584        

Total assets 350,989$   147,432$      23,985$       522,406$      

LIABILITIES
Accounts payable 12,046$    -$            -$            12,046$       

Total liabilities 12,046     -             -             12,046        

FUND BALANCE
Restricted for:
  Fire protection -          27,432        -             27,432        
  Corrections -          -             10,182        10,182        
  Recreation services -          -             8,495         8,495         
  Public safety -          -             138           138           
  Solid waste -          -             5,082         5,082         
  Reserves 31,439     -             -             31,439        
  Capital outlay -          120,000       -             120,000       
  Debt service -          -             88            88            
Committed -          -             -             -             
Assigned -          -             -             -             
Unassigned 307,504    -             -             307,504       

Total fund balance 338,943    147,432       23,985        510,360       

Total liabilities
  and fund balance 350,989$   147,432$      23,985$       522,406$      



STATE OF NEW MEXICO Statement 4
VILLAGE OF MAGDALENA

Reconciliation of the Balance Sheet - Governmental Funds
to the Statement of Net Position

June 30, 2017

Amounts reported for governmental activities in the
statement of net assets are different because:

Total fund balances - governmental funds 510,360$      

Capital assets used in governmental activities are

not financial resources and therefore are not

reported as assets in governmental funds

The cost of capital assets 3,633,803     

Accumulated depreciation (2,565,322)    

1,068,481     
Long-term and certain other liabilities, including
bonds payable, are not due and payable in the 
current period and therefore are not reported as liabilities
in the funds.  Long-term and other liabilities at year-end
consist of:

Compensated absences (14,636)       

Loans payable (52,270)       

(66,906)       

Some liabilities, including net pension obligations,
are not due and payable in the current period and
therefore, are not reported in the funds

Net pension liability (392,758)      

Deferred outflows and inflows or resources related 
to pensions are applicable to future periods and therefore,
are not reported in the funds

Deferred outflows of resources related to
employer contributions subsequent to the
measurement date 175,138       

Deferred inflows of resources related to changes
in proportion (3,058)        

Deferred inflows or resources related to (2,199)        

investment experience

Net position of governmental activities 1,289,058$    

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
VILLAGE OF MAGDALENA
Governmental Funds

Statement of Revenues, Expenditures and Changes in Fund Balances
For the year ended June 30, 2017

The accompanying notes are an integral part of these financial statements.
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Statement 5

Other  Total 
Fire Protection Governmental  Governmental 

 General Fund Funds  Funds 
REVENUES

Taxes 7,495$      -$          3,569$        11,064$       
Franchise taxes 12,175      -           -             12,175        
Gas tax 5,605       -           -             5,605         
MVD 2,220       -           -             2,220         
Charges for services 1,586       -           214           1,800         
Fines and forfeitures 21,521      -           7,631         29,152        
Licenses and permits 3,035       -           -             3,035         
Local sources 7,580       -           2,242         9,822         
State sources 180,926     179,650     30,935        391,511       
Federal sources 10,064      -           -             10,064        
State shared taxes 161,520     -           3,967         165,487       
Earnings from investments -           -           39            39            

Total revenues 413,727     179,650     48,597        641,974       

EXPENDITURES
Current:

General government 138,353     -           6,975         145,328       
Highways and streets 17,578      -           -             17,578        
Public safety 215,176     49,767      11,957        276,900       
Culture and recreation 4,858       -           37,327        42,185        

Capital outlay -           -           -             -             
NMFA principal -           -           13,018        13,018        
NMFA interest -           -           82            82            

Total expenditures 375,965     49,767      69,359        495,091       

Excess (deficiency) of revenue

over expenditures 37,762      129,883     (20,762)       146,883       

OTHER FINANCING SOURCES (USES)

Transfers in -           -           24,000        24,000        
Transfers out (60,000)     -             (60,000)       
Loan proceeds -           -           -             -             

Total other financing sources (60,000)     -           24,000        (36,000)       

Net change in fund balances (22,238)     129,883     3,238         110,883       

Fund balance beginning of year 361,181     17,549      20,747        399,477       

Fund balance end of year 338,943$    147,432$    23,985$       510,360$      



STATE OF NEW MEXICO Statement 6
VILLAGE OF MAGDALENA

Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances - Governmental Funds

to the Statement of Activities
For the Year Ended June 30, 2017

Net change in fund balances - total governmental funds 110,883$      

Amounts reported for governmental activities in the

Statement of Activities are different because:

Capital outlays to purchase or build capital

assets are reported in governmental funds as

expenditures.  However,  for governmental

activities those costs are shown in the statement

of net assets and allocated over their estimated

useful lives as annual depreciation expenses in the

statement of activities.  This is the amount by which

depreciation expense exceeds capital outlays in the period.

Depreciation expense (90,293)       

Capital outlays -             

Excess of capital outlay over depreciation expense (90,293)       

Governmental funds report pension contributions as

expenditures.  However, in the Statement of Activities,

the cost of pension benefits earned net of employee

contributions is reported as pension expense.

Pension contributions 21,752        

Pension expense (59,272)       

The issuance of long-term debt (e.g. loans) provides

current financial resources to governmental funds

while the repayment of the principal of long-term debt

consumes the current financial resources of governmental

funds.

Loan proceeds -             

Repayment of long-term debt 13,018        

13,018        

In the Statement of Activities, certain operating

expenses are measured by the amount incurred 

during the year.  In the fund financial statements

however, expenditures are measured by the amount

of financial resources used (essentially the amounts

actually paid).  The (increase) decrease in the 

liabilities for the year were:

Compensated absences payable (9,809)        

Change in net position of governmental activities (13,721)$      

The accompanying notes are an integral part of these financial statements.
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The accompanying notes are an integral part of these financial statements.
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Statement 7

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

General Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2017

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes 6,953$      6,953$     7,680$     727$       
Franchise taxes 16,501      16,501     14,678     (1,823)     
Gas taxes 7,299       7,299      5,110      (2,189)     
MVD 2,054       2,054      2,220      166        
Charges for services 600         600        1,586      986        
Fines and forfeitures 15,000      15,000     21,521     6,521      
Licenses and permits 2,600       2,600      3,035      435        
Local sources 1,300       1,300      7,580      6,280      
State sources 102,371     172,371    180,926    8,555      
Federal sources -           -          10,064     10,064     
State shared taxes 207,312     207,312    167,454    (39,858)    
Earnings from investments -           -          -          -          

Total revenues 361,990$    431,990$   421,854$   (10,136)$   

EXPENDITURES
General government 111,523$    139,523$   132,946$   6,577$     
Public safety 208,612     223,612    215,176    8,436      
Highways & Streets 17,500      17,500     17,578     (78)        
Culture and recreation 4,300       6,800      4,858      1,942      

Total expenditures 341,935$    387,435$   370,558$   16,877$    

OTHER FINANCING SOURCES (USES)
Transfers out (20,000)$    (60,000)$   (60,000)$   -$         

Total other financing
  sources (uses) (20,000)$    (60,000)$   (60,000)$   -$         

BUDGETED CASH BALANCE -$          15,445$    



The accompanying notes are an integral part of these financial statements.
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Statement 8

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Special Revenue - Fire Protection Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2017

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Local sources -$         -$        -$        -$         
State sources 79,650     179,650   179,650   -          
Earnings from investments -          -         -         -          

Total revenues 79,650$    179,650$  179,650$  -$         

EXPENDITURES
Public safety 79,650$    179,650$  49,767$   129,883$   

Total expenditures 79,650$    179,650$  49,767$   129,883$   

BUDGETED CASH BALANCE -$         -$        



STATE OF NEW MEXICO
VILLAGE OF MAGDALENA
Proprietary Funds

Statement of Net Position
June 30, 2017

The accompanying notes are an integral part of these financial statements.

13

Statement 9

Water/Sewer Solid Waste Ambulance
Fund Fund Fund Total

ASSETS
  Current Assets

Cash on deposit 43,358$       16,512$     28,209$      88,079$      
Accounts receivable (net) 27,322        998         -            28,320       

Total Current Assets 70,680        17,510      28,209       116,399      

  Non-Current Assets

Restricted Assets (Cash) 29,107        -           -            29,107       
Customer meter deposits 16,171        -           -            16,171       

Total Non-Current Assets 45,278        -           -            45,278       

 Capital Assets
  Land 6,025         -           -            6,025        
  Land improvements -             -           -            -            
  Buildings and Improvements 11,500        -           -            11,500       
  Equipment -             -           10,459       10,459       
  Heavy equipment 144,751       124,422     -            269,173      
  Vehicles 29,002        -           58,434       87,436       
  Plant/infrastructure 4,445,171     -           -            4,445,171    
  Accumulated depreciation (3,731,956)    (114,391)    (68,893)      (3,915,240)   

Total Capital Assets 904,493       10,031      -            914,524      

Total Assets 1,020,451$    27,541$     28,209$      1,076,201$   

LIABILITIES

  Current Liabilities
Accounts payable 1,471$        1,409$      -$           2,880$       
Accrued interest 5,940         -           -            5,940        
Current portion revenue bonds payable 3,000         -           -            3,000        
Current portion loan payable 12,948        12,948       
Customer meter deposits/utility aid
  payable from Restricted Assets 17,358        -           -            17,358       
Due to other funds 34,438        11,146      -            45,584       

Total Current Liabilities 75,155        12,555      -            87,710       

  Long-Term Liabilities
Compensated absences payable 6,583         2,623       -            9,206        
Loan payable 41,781        -           41,781       
Revenue bonds payable 129,000       -           -            129,000      

Total Long-Term Liabilities 177,364       2,623       -            179,987      

Total Liabiliites 252,519       15,178      -            267,697      

NET POSITION
Net investment in capital assets 711,825       10,031      -            721,856      
Restricted for repair and replacement 5,000         -           -            5,000        
Restricted for debt service 22,920        -           -            22,920       
Unrestricted 28,187        2,332       28,209       58,728       

Total Net Position 767,932       12,363      28,209       808,504      

Total Liabilities and
  Net Position 1,020,451$    27,541$     28,209$      1,076,201$   



STATE OF NEW MEXICO
VILLAGE OF MAGDALENA
Proprietary Funds

Statement of Revenues, 
Expenses and Changes in Fund Net Position

For the Year Ended June 30, 2017

Statement 10

Water/Sewer Solid Waste Ambulance
Fund Fund Fund Total

OPERATING REVENUES
Sales and services 226,465$     112,456$     -$         338,921$    
Local source 3,284        771          -          4,055       
State shared taxes -            -            -          -           

Total operating revenue 229,749      113,227      -          342,976     

OPERATING EXPENSES
Personal services 93,755       53,369       -          147,124     
Maintenance and operations 129,408      23,546       30,733     183,687     
Major contractual services -            45,986       -          45,986      
Other operating expenses -            -            -          -           
Depreciation 66,863       1,115        -          67,978      

Total operating expenses 290,026      124,016      30,733     444,775     

Operating income (loss) (60,277)      (10,789)      (30,733)    (101,799)    

NON-OPERATING REVENUE (EXPENSE)
Investment income -            -            -          -           
Investment expense (800)         -            -          (800)        
Transfers in 36,000       -            -          36,000      
Transfers out -            -            -          -           
State grant 134,803      -            -          134,803     
Federal grant -            -            -          -           

Total Non-Operating Revenue
  (Expense) 170,003      -            -          170,003     

Change in Net Position 109,726      (10,789)      (30,733)    68,204      

Total net position, beginning of year 658,206      23,152       58,942     740,300     

Total net position, end of year 767,932$     12,363$      28,209$    808,504$    

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
VILLAGE OF MAGDALENA
Proprietary Funds

Statement of Cash Flows
For the Year Ended June 30, 2017

The accompanying financial statements are an integral part of these financial statements.
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Statement 11

Water/Sewer Solid Waste Ambulance
Fund Fund Fund Total

CASH FLOWS FROM OPERATING ACTIVITIES:
Cash received from customers 248,114$    123,835$   -$          371,949$    
Cash received from local sources 3,284       771        -           4,055       
Cash payments to employees and to
  suppliers for goods and services (268,657)    (141,666)   (30,733)     (441,056)    

Net cash provided by operating
 activities (17,259)     (17,060)    (30,733)     (65,052)     

CASH FLOWS FROM CAPITAL AND
  RELATED FINANCING ACTIVITIES:

Loan proceeds -           -          -           -           
Principal paid (15,487)     -          -           (15,487)     
Interest paid (8,555)      -          -           (8,555)      
Acquisition of capital assets (151,674)    (11,146)    -           (162,820)    

Net cash provided (used) by capital
 and related financing activities (175,716)    (11,146)    -           (186,862)    

CASH FLOWS FROM NONCAPITAL

 FINANCING ACTIVITIES:

  Cash received from state grants 122,657     -          -           122,657     
  Cash received from federal grants -           -          -           -           
  Operating transfers from other funds 70,438      -          -           70,438      
  Operating transfers to other funds -           11,146     -           11,146      

Net cash provided (used) by

  noncapital financing activities 193,095     11,146     -           204,241     

CASH FLOWS FROM INVESTING ACTIVITIES:
Investment income -           -          -           -           

Net cash provided by investing
 activities -           -          -           -           

Net increase (decrease) in cash 120         (17,060)    (30,733)     (47,673)     

Cash, beginning of year 71,158      33,572     58,942      163,672     

Cash, end of year 71,278$     16,512$    28,209$     115,999$    

RECONCILIATION OF OPERATING
 INCOME TO NET CASH PROVIDED
 BY OPERATING ACTIVITIES:

Operating income (loss) (60,277)$    (10,789)$   (30,733)$    (101,799)$   
Adjustments to reconcile operating    
 income to net cash provided by
 operating activities:

Depreciation 66,863      1,115      -           67,978      
Changes in assets and liabilities:

(Increase) decrease in receivables 21,648      11,380     -           33,028      
Increase (decrease) in accounts payable (38,750)     (21,389)    -           (60,139)     
Increase (decrease) in compensated absences (6,743)      2,623      -           (4,120)      

Net cash provided (used) by operating activities (17,259)$    (17,060)$   (30,733)$    (65,052)$    



STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Statement of Fiduciary Assets and Liabilities - Agency Funds
June 30, 2017

Statement 12

Agency
Funds

ASSETS

Cash 2,012$      

Total Assets 2,012$      

LIABILITIES

Due to other agencies 333$        
Deposits held for others 1,679       

Total Liabilities 2,012$      

The accompanying notes are an integral part of these financial statements
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NON-MAJOR FUNDS



NON-MAJOR SPECIAL REVENUE FUNDS

ALL FUNDS - All funds were created by management directive.

RECREATION FUND - To account for the operation and maintenance of
recreation facilities in the Village.  Financing is provided by a
specific annual cigarette tax levy.  Authority: NMSA 7-12-1 and 7-12-15.

STREETS (GAS TAX) FUND - To account for the receipt of the Statewide
increase of two cents per gallon of gasoline tax, which one cent is
redistributed, to municipalities for highway and street maintenance. 
(Authority is NMSA 24A-3)

LODGERS TAX FUND - To account for the administration of a Village 
promotional effort.  Funds are derived from a lodger’s tax imposed on
motel rentals.  (Authority is NMSA 3-38-13).

LAW ENFORCEMENT PROTECTION FUND - To account for grants received from
state sources for the purpose of buying equipment for the Village Police
department.  (Authority is NMSA 29-13-3)

LIBRARY FUND - To account for the operations and maintenance of the
Village Library.  Financing is provided by donations.  The donations
provide for payment of all current operating costs and may be used only
for that purpose.  Also, financing is provided by the New Mexico State
Library GO Bonds for Public Library Resources, Laws of New Mexico 2002,
Chapter 93. (Authority is Village Council)

ENVIRONMENTAL GROSS RECEIPTS TAX FUND - To account for environmental
gross receipts tax revenues received to be used for the acquisition,
construction, operation, and maintenance of solid waste facilities.

CORRECTIONS FUND - To account for the fines collected on local violations
by the Village Court to be used for the costs associated with housing
Village prisoners.  (Authority is NMSA 35-14-11)



STATE OF NEW MEXICO
Village of Magdalena

Non-Major Special Revenue Funds
Combining Balance Sheet

June 30, 2017

The accompanying notes are an integral part of these financial statements.
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Statement A-1

Law
Enforcement Environmental

Lodger's Tax Protection Library GRT Corrections
Fund Fund Fund Fund Fund Total

 ASSETS 
Cash on deposit 5,155$       226$        3,270$     4,830$      10,182$     23,663$     
Accounts receivable 70           -           -          252         -           322         

 Total assets 5,225$       226$        3,270$     5,082$      10,182$     23,985$     

 LIABILITIES 

Accounts payable -$           -$          -$         -$          -$          -$          

Total Liabilities -            -           -          -           -           -           

 FUND BALANCE
Restricted 5,225        226         3,270      5,082       10,182      23,985      

Total fund balance 5,225        226         3,270      5,082       10,182      23,985      

Total fund balance and
  liabilities 5,225$       226$        3,270$     5,082$      10,182$     23,985$     



T
h
e
 
a
c
c
o
m
p
a
n
y
i
n
g
 
n
o
t
e
s
 
a
r
e
 
a
n
 
i
n
t
e
g
r
a
l
 
p
a
r
t
 
o
f
 
t
h
e
s
e
 
f
i
n
a
n
c
i
a
l
 
s
t
a
t
e
m
e
n
t
s
.

4
0

 
S
T
A
T
E
 
O
F
 
N
E
W
 
M
E
X
I
C
O
 

S
t
a
t
e
m
e
n
t
 
A
-
2

V
I
L
L
A
G
E
 
O
F
 
M
A
G
D
A
L
E
N
A

N
o
n
-
M
a
j
o
r
 
S
p
e
c
i
a
l
 
R
e
v
e
n
u
e
 
F
u
n
d
s

C
o
m
b
i
n
i
n
g
 
S
t
a
t
e
m
e
n
t
 
o
f
 
R
e
v
e
n
u
e
s
,
 
E
x
p
e
n
d
i
t
u
r
e
s
 

a
n
d
 
C
h
a
n
g
e
s
 
i
n
 
F
u
n
d
 
B
a
l
a
n
c
e
s

Y
e
a
r
 
E
n
d
e
d
 
J
u
n
e
 
3
0
,
 
2
0
1
7

L
a
w

E
n
f
o
r
c
e
m
e
n
t

E
n
v
i
r
o
n
m
e
n
t
a
l

L
o
d
g
e
r
'
s
 
T
a
x

P
r
o
t
e
c
t
i
o
n

L
i
b
r
a
r
y

G
R
T

C
o
r
r
e
c
t
i
o
n
s

F
u
n
d

F
u
n
d

F
u
n
d

F
u
n
d

F
u
n
d

T
o
t
a
l
s

R
E
V
E
N
U
E
S

T
a
x
e
s

3
,
5
6
9

$
 
 
 
 
 
 
 
 
 
 
 

-
$
 
 
 
 
 
 
 
 
 
 
 
 
 

-
$
 
 
 
 
 
 
 
 
 
 
 

-
$
 
 
 
 
 
 
 
 
 
 
 
 

-
$
 
 
 
 
 
 
 
 
 
 
 
 

3
,
5
6
9

$
 
 
 
 
 
 
 
 

G
a
s
 
t
a
x
e
s

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

E
n
v
i
r
o
n
m
e
n
t
a
l
 
g
r
o
s
s
 

 
 
r
e
c
e
i
p
t
s
 
t
a
x
e
s

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 

3
,
9
6
7

 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

3
,
9
6
7

 
 
 
 
 
 
 
 
 

C
h
a
r
g
e
s
 
f
o
r
 
s
e
r
v
i
c
e
s

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2
1
4

 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

2
1
4

 
 
 
 
 
 
 
 
 
 
 

L
i
c
e
n
s
e
s
 
a
n
d
 
p
e
r
m
i
t
s

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

F
i
n
e
s
 
a
n
d
 
f
o
r
f
e
i
t
u
r
e
s

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1
8
1

 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

7
,
4
5
0

 
 
 
 
 
 
 
 
 

7
,
6
3
1

 
 
 
 
 
 
 
 
 

L
o
c
a
l
 
s
o
u
r
c
e
s

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1
,
9
8
6

 
 
 
 
 
 
 
 
 
 

2
5
6

 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

2
,
2
4
2

 
 
 
 
 
 
 
 
 

S
t
a
t
e
 
s
o
u
r
c
e
s

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2
0
,
6
0
0

 
 
 
 
 
 
 
 
 

1
0
,
3
3
5

 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

3
0
,
9
3
5

 
 
 
 
 
 
 
 

F
e
d
e
r
a
l
 
s
o
u
r
c
e
s

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

E
a
r
n
i
n
g
s
 
f
r
o
m
 
i
n
v
e
s
t
m
e
n
t
s

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

3
9

 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

3
9

 
 
 
 
 
 
 
 
 
 
 
 

T
o
t
a
l
 
r
e
v
e
n
u
e
s

3
,
5
6
9

 
 
 
 
 
 
 
 
 
 
 
 

2
2
,
6
2
5

 
 
 
 
 
 
 
 
 

1
0
,
9
8
6

 
 
 
 
 
 
 

3
,
9
6
7

 
 
 
 
 
 
 
 
 

7
,
4
5
0

 
 
 
 
 
 
 
 
 

4
8
,
5
9
7

 
 
 
 
 
 
 
 

E
X
P
E
N
D
I
T
U
R
E
S

C
u
r
r
e
n
t
:

 
 
G
e
n
e
r
a
l
 
g
o
v
e
r
n
m
e
n
t

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 

6
,
9
7
5

 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

6
,
9
7
5

 
 
 
 
 
 
 
 
 

 
 
H
i
g
h
w
a
y
s
 
a
n
d
 
s
t
r
e
e
t
s

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
P
u
b
l
i
c
 
s
a
f
e
t
y

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

9
,
3
4
7

 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

2
,
6
1
0

 
 
 
 
 
 
 
 
 

1
1
,
9
5
7

 
 
 
 
 
 
 
 

 
 
C
u
l
t
u
r
e
 
a
n
d
 
r
e
c
r
e
a
t
i
o
n

4
,
6
5
4

 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 

3
2
,
6
7
3

 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

3
7
,
3
2
7

 
 
 
 
 
 
 
 

C
a
p
i
t
a
l
 
o
u
t
l
a
y

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

N
M
F
A
 
p
r
i
n
c
i
p
a
l

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1
3
,
0
1
8

 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

1
3
,
0
1
8

 
 
 
 
 
 
 
 

N
M
F
A
 
i
n
t
e
r
e
s
t

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

8
2

 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

8
2

 
 
 
 
 
 
 
 
 
 
 
 

T
o
t
a
l
 
e
x
p
e
n
d
i
t
u
r
e
s

4
,
6
5
4

 
 
 
 
 
 
 
 
 
 
 
 

2
2
,
4
4
7

 
 
 
 
 
 
 
 
 

3
2
,
6
7
3

 
 
 
 
 
 
 

6
,
9
7
5

 
 
 
 
 
 
 
 
 

2
,
6
1
0

 
 
 
 
 
 
 
 
 

6
9
,
3
5
9

 
 
 
 
 
 
 
 

E
x
c
e
s
s
 
(
d
e
f
i
c
i
e
n
c
y
)
 
o
f
 
r
e
v
e
n
u
e
s
 
o
v
e
r

 
 
e
x
p
e
n
d
i
t
u
r
e
s

(
1
,
0
8
5
)

 
 
 
 
 
 
 
 
 
 
 

1
7
8

 
 
 
 
 
 
 
 
 
 
 
 

(
2
1
,
6
8
7
)

 
 
 
 
 
 

(
3
,
0
0
8
)

 
 
 
 
 
 
 
 

4
,
8
4
0

 
 
 
 
 
 
 
 
 

(
2
0
,
7
6
2
)

 
 
 
 
 
 
 

O
T
H
E
R
 
F
I
N
A
N
C
I
N
G
 
S
O
U
R
C
E
S
 
(
U
S
E
S
)

T
r
a
n
s
f
e
r
s
 
i
n

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2
4
,
0
0
0

 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

2
4
,
0
0
0

 
 
 
 
 
 
 
 

T
r
a
n
s
f
e
r
s
 
o
u
t

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

L
o
a
n
 
p
r
o
c
e
e
d
s

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

T
o
t
a
l
 
o
t
h
e
r
 
f
i
n
a
n
c
i
n
g
 

 
 
s
o
u
r
c
e
s
 
(
u
s
e
s
)

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2
4
,
0
0
0

 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

-
 
 
 
 
 
 
 
 
 
 
 
 
 

2
4
,
0
0
0

 
 
 
 
 
 
 
 

N
e
t
 
c
h
a
n
g
e
 
i
n
 
f
u
n
d
 
b
a
l
a
n
c
e

(
1
,
0
8
5
)

 
 
 
 
 
 
 
 
 
 
 

1
7
8

 
 
 
 
 
 
 
 
 
 
 
 

2
,
3
1
3

 
 
 
 
 
 
 
 

(
3
,
0
0
8
)

 
 
 
 
 
 
 
 

4
,
8
4
0

 
 
 
 
 
 
 
 
 

3
,
2
3
8

 
 
 
 
 
 
 
 
 

F
u
n
d
 
b
a
l
a
n
c
e
,
 
b
e
g
i
n
n
i
n
g
 
o
f
 
y
e
a
r

6
,
3
1
0

 
 
 
 
 
 
 
 
 
 
 
 

4
8

 
 
 
 
 
 
 
 
 
 
 
 
 

9
5
7

 
 
 
 
 
 
 
 
 
 

8
,
0
9
0

 
 
 
 
 
 
 
 
 

5
,
3
4
2

 
 
 
 
 
 
 
 
 

2
0
,
7
4
7

 
 
 
 
 
 
 
 

F
u
n
d
 
b
a
l
a
n
c
e
,
 
e
n
d
 
o
f
 
y
e
a
r

5
,
2
2
5

$
 
 
 
 
 
 
 
 
 
 
 

2
2
6

$
 
 
 
 
 
 
 
 
 
 
 

3
,
2
7
0

$
 
 
 
 
 
 
 

5
,
0
8
2

$
 
 
 
 
 
 
 
 

1
0
,
1
8
2

$
 
 
 
 
 
 
 

2
3
,
9
8
5

$
 
 
 
 
 
 
 



PROPRIETARY FUND DETAIL



PROPRIETARY FUNDS BUDGETS

WATER/SEWER FUND - To account for the provision of water and sewer
services to the residents of Magdalena, New Mexico.  All activities
necessary to provide these services are accounted for in this fund.

SOLID WASTE FUND - To account for revenue and expenditures for the
maintenance of the solid waste operations.  All activities
necessary to provide these services are accounted for in this fund.

AMBULANCE FUND - To account for the operations of the emergency
ambulance services.



The accompanying notes are an integral part of these financial statements.
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Statement B-1

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA
Proprietary Funds
Water/Sewer Fund

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Year Ended June 30, 2017

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Sales and services 241,600$      256,600$      248,114$      (8,486)$       
Local sources -             -             3,284         3,284         
State sources 240,830       240,830       122,657       (118,173)      

Total revenues 482,430$      497,430$      374,055$      (123,375)$     

EXPENDITURES
Personal services 108,300$      108,300$      100,498$      7,802$        
Maintenance and operations 159,123       209,977       168,159       41,818        
Principle paid 15,487        15,487        15,487        -             
Interest paid 8,690         8,690         8,555         135           
Capital outlay 190,830       213,122       151,674       61,448        

Total expenditures 482,430$      555,576$      444,373$      111,203$      

OTHER FINANCING SOURCES (USES)
Transfers in -$            70,438$       70,438$       -$            

Total other financing sources -$            70,438$       70,438$       -$            

BUDGETED CASH BALANCE -$            36,146$       

REVENUES
Budgetary basis 374,055$      
(Decrease) in receivables (9,503)        

Modified accrual basis 364,552$      

EXPENDITURES
Budgetary basis 444,373$      
Capital outlay (151,674)      
Depreciation 66,863        
Principle paid (15,487)       
(Decrease) in compensated absences (6,743)        
(Decrease) in accounts payable (38,750)       
Interest paid (7,756)        

Modified accrual basis 290,826$      



The accompanying notes are an integral part of these financial statements.
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Statement B-2

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA
Proprietary Funds
Solid Waste Fund

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Year Ended June 30, 2017

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Sales and services 115,000$     125,000$     123,835$    (1,165)$      
Local sources -            -            771         771          
Interest income -            -            -           -            

Total revenues 115,000$     125,000$     124,606$    (394)$        

EXPENDITURES
Personal services 30,000$      51,000$      50,745$     255$         
Maintenance and operations 30,000       32,000       23,546      8,454        
Contractual services 55,000       70,000       67,375      2,625        
Capital outlay -            -            11,146      (11,146)      

Total expenditures 115,000$     153,000$     152,812$    188$         

BUDGETED CASH BALANCE -$           28,000$      

REVENUES 
Budgetary basis 124,606$    
(Decrease) in receivables (11,380)     

Modified accrual basis 113,226$    

EXPENDITURES
Budgetary basis 152,812$    
(Decrease) in accounts payable (21,389)     
Maintenance and operations 2,623       
Contractual services (11,145)     
Capital outlay 1,115       

Modified accrual basis 124,016$    



The accompanying notes are an integral part of these finanacial statements.
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Statement B-3

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA
Proprietary Funds
Ambulance Fund

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Year Ended June 30, 2017

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Sales and services 1,000$      1,000$     -$        (1,000)$     
State shared taxes -           -          -         -           
Interest income -           -          -         -           

Total revenues 1,000$      1,000$     -$        (1,000)$     

EXPENDITURES
Personal services -$          -$         -$        -$          
Maintenance and operations 13,500      43,500     30,733    12,767      
Capital outlay -           -          -         -           

Total expenditures 13,500$     43,500$    30,733$   12,767$     

BUDGETED CASH BALANCE 12,500$     42,500$    



REQUIRED SUPPLEMENTARY INFORMATION



See Independent Auditor's Report
See notes to required supplementary information
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Schedule I

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

SCHEDULE OF THE EMPLOYER'S PROPORTIONATE SHARE OF THE
NET PENSION LIABILITY OF PERA FUND MUNICIPAL GENERAL DIVISION

Public Employees Retirement Association (PERA) Plan
Last 10 Fiscal Years*

2015 2016 2017

Village of Magdalena's
proportion of net pension liability 1.01250% 0.01260% 0.01410%
(asset)

Village of Magdalena's
proportionate share of the net pension 97,513$     128,468$    225,270$    
liability (asset)

Village of Magdalena's
covered-employee payroll 134,385$    168,567$    159,547$    

Village of Magdalena's
proportionate share of the net pension
liability (asset) as a percentage 72.56% 76.22% 141.19%
of its covered-employee payroll

Plan fiduciary net position as a
percentage of the total pension liability 81.29% 76.99% 69.18%

*The amounts presented were determined as of June 30. This schedule is presented to
illustrate the requirement to show information for 10 years. However, until a full
10-year trend is compiled, the Village of Magdalena will present information

   for those years for which information is available.   



See Independent Auditor's Report
See notes to required supplementary information
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Schedule II

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

SCHEDULE OF THE EMPLOYER'S PROPORTIONATE SHARE OF THE
NET PENSION LIABILITY OF PERA FUND MUNICIPAL POLICE DIVISION

Public Employees Retirement Association (PERA) Plan
Last 10 Fiscal Years*

2015 2016 2017

Village of Magdalena's
proportion of net pension liability 0.01500% 0.01700% 0.02270%
(asset)

Village of Magdalena's
proportionate share of the net pension 48,898$     81,746$     167,488$    
liability (asset)

Village of Magdalena's
covered-employee payroll 61,859$     78,321$     100,627$    

Village of Magdalena's
proportionate share of the net pension
liability (asset) as a percentage 79.05% 104.00% 166.44%
of its covered-employee payroll

Plan fiduciary net position as a
percentage of the total pension liability 81.29% 76.99% 69.18%

*The amounts presented were determined as of June 30. This schedule is presented to
illustrate the requirement to show information for 10 years. However, until a full
10-year trend is compiled, the Village of Magdalena will present information

   for those years for which information is available.   



See Independent Auditor's Report
See notes to required supplementary information
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Schedule III

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

SCHEDULE OF EMPLOYER'S CONTRIBUTIONS
Public Employees Retirement Association (PERA) Plan

PERA Municipal General Division
Last 10 Fiscal Years*

2015 2016 2017

Contractually required contribution 9,979$      12,336$     13,199$     

Contributions in relation to the 
contractually required contribution (9,979)      (12,336)     (13,199)     

Contribution deficiency (excess) -$          -$          -$          

Village of Magdalena's
covered-employee payroll 134,385$    168,567$    159,547$    

Contributions as a percentage of 
covered-employee payroll 7.4% 7.4% 7.4%

*The amounts presented were determined as of June 30. This schedule is presented to
illustrate the requirement to show information for 10 years. However, until a full
10-year trend is compiled, the Village of Magdalena will present information

   for those years for which information is available.   



See Independent Auditor's Report
See notes to required supplementary information
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Schedule IV

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

SCHEDULE OF EMPLOYER'S CONTRIBUTIONS
Public Employees Retirement Association (PERA) Plan

PERA Municipal Police Division
Last 10 Fiscal Years*

2015 2016 2017

Contractually required contribution 6,305$      8,145$      8,553$      

Contributions in relation to the 
contractually required contribution (6,305)      (8,145)      (8,553)      

Contribution deficiency (excess) -$          -$          -$          

Village of Magdalena's
covered-employee payroll 61,859$     78,321$     100,627$    

Contributions as a percentage of 
covered-employee payroll 10.4% 10.4% 10.4%

*The amounts presented were determined as of June 30. This schedule is presented to
illustrate the requirement to show information for 10 years. However, until a full
10-year trend is compiled, the Village of Magdalena will present information

   for those years for which information is available.   



Schedule V

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Notes to Required Supplementary Information
June 30, 2017

Changes of benefit terms. The PERA Fund COLA and retirement
eligibility benefits changes in recent years are described in Note
1 of the PERA FY16 audit available at:

http://www.pera.state.nm.us/pdf/AuditFinancialStatements/366_Publ
ic_Employees_Retirement_Association_2016.pdf

Changes of assumptions.
The Public Employees Retirement Association (PERA) of New Mexico
Annual Actuarial Valuation as of June 30, 2016 report is available
at:

http://www.pera.state.nm.us/pdf/Investments/RetirementFundValuati
onReports/6-30-2016%20PERA%20Valuation%20Report_FINAL.pdf

See Independent Auditor's Report
See notes to required supplementary information
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SUPPLEMENTARY INFORMATION



The accompanying notes are an integral part of these financial statements.
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Schedule VI

STATE OF NEW MEXICO
VILLAGE OF MAGDALENA

Schedule of Changes in Assets
and Liabilities - All Agency Funds

Year Ended June 30, 2017

Balances Balances
June 30, 2016 Additions Deletions June 30, 2017

ASSETS
Cash 1,142$        4,361$       3,491$        2,012$        

Total assets 1,142$        4,361$       3,491$        2,012$        

LIABILITIES
Deposits held for others 962$          1,940$       1,223$        1,679$        
Due to other agencies 180           2,421        2,268         333           

Total liabilities 1,142$        4,361$       3,491$        2,012$        







STATUS OF FINDINGS AND RESPONSES

Prior Year Audit Findings:

1. Chief Procurement Officer - (2015-002) - Resolved

2. Outstanding Utility Balance - (2015-005) - Resolved

3. Charges for Services - (2016-001) - Resolved

4. Drug Testing - (2016-002) - Resolved

5. Water Meter and Services Need to be Charged - (2016-003) -
Resolved

6. Late Audit Report - (2016-004) - Resolved

7. Missing Cash - (2016-005) - Resolved

8. Budget Overruns - (2016-006) - Resolved

Current Year Audit Findings:

NONE
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FINANCIAL STATEMENT PREPARATION

The combining and individual fund financial statements and notes to
the financial statements for the year ended, June 30, 2017 were
prepared by Rice & Associates, CPA, based on managements chart of
accounts and trial balances including any adjusting, correcting or
closing entries approved by management.  These services are
allowable under SAS 115.

EXIT CONFERENCE

An exit conference was held at the Village on August 10, 2017, to
discuss the current audit report.  In attendance were Mr. Richard
Rumph, Mayor, Ms. Linda Middleton, Member, Ms. Stephanie Finch,
Clerk/Treasurer, Ms. Carleen Gomez, Deputy Clerk and Ms. Pamela A.
Rice, CPA, Contract Auditor. 
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