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Report on Financial Statements 
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TAX PREPARATION 

FAX (505) 294·8904 

We have audited the accompanying financial statements of the 
governmental activities; the business-type activities, each major fund, 
and the aggregate remaining fund information, and the oud9etary 
comparisons f.or the General and Fire Protection Funds of the Village 
of Corona, as of and for the year ended.June 30 2015, and the related 
notes to the financial statements which col1ectively comprise the 
Village of Corona's basic financial statements as listed in· the table 
of contents. We also have audited the financial statements of each of 
the Village of Corona's nonmajor governmental and ente:r;prise funds and 
the budgetary comparisons for the non-major governmental and enterprise 
funds presented as supplementary inrormacion, as defined by the 
Government Accounting Standards Board, in the acco!l'lPanying comoining 
and individual fund financial statements as of and ror the year endea 
June 30, 2015 as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of 
these financial statements in accordance with accounEin'=I principles 
generally accepted in the United States of America; this includes the 
design, implementation and maintenance of internal control relevant to 
the preparation and fair presentation of financial statements that are 
free from material misstatements, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements 
based on our audit. We conducted our audit in accordance with auditing 
standards generally accepted in the United States of America and the 
standards .applicaole to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United 
States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are 
free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about 
the amounts and disclosures in the financial statements. The 
procedures selected depend on the auditor's judgment,, including the 
assessment of the risks of material misstatement or the financial 
statements, whether due to fraud or error. In making those risk 
assessments, .the auditor considers internal control relevant to the 
entity's preparation and fair presentation of the financial statements 
in order to design audit procedures that are appropriate in the 
circumstances, but·not for tfie purpose of expressing an opinion on the 
effectiveness of the entity's internal control. Accordingly, we 
express no such opinion. An audit also includes evaluatl.ng the 
appropriateness of accounting policies used and the reasonableness of 
sl.gnificant accounting estimates made by mana�ement, as well as 
evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinions. 



Opinions 
In our opinion, the financial statements referred to above present fairly, 
in all mater;i.al respects the respective financial position of the 
governmental activities, the business-type activities, each major fund, 
and the aggregate remaining fund informatlon of the Village of C-orona, as 
of June r�, I015, and the respective changes in financial position and 
where applicable, cash flows thereof, and the reapecti ve budgetary 
com�arisons for the General and Fire Protection Funds for the year then 
ended in accordance with accounting principles generally accepted in the 
United States of America. In addieion, 1n our opinion, the financial 
statements referred to above present fairly, in all material respects, the 
respective financial position of each nonmaJor governmental and enterprise 
funa of the Village of Corona, as of June 30, 2015, and the respective 
cha:i.ges in financial position and cash flows,_ where applicable, thereof 
and fhe respective budgetary comparisons for tne nonmajor governmental and 
enterprise funds for the year then ended in accordance with accounting 
principles generally accepted in the United States of America. 
Other Matters 

Req,�ired Supplementary Info.rmation 

Management has omitted the MD&A which is required to be P.resented to 
supplement the basic financial statements. Buch missing information, 
although not a part of the basic financial statements is required by GASB 
who considers it to be an essential part of financial reporting for 
placing the basic financial statements in an approQriate operationali economic, or historical context. Our opinion on the basic financia 
sta�ements is not aefected by this missing information. 

Other Information 

our audit was conducted for the purpose of forming OQinions on the Village 
of Corona's financial statements, the combining ana the individual fund 
financial statements, and the budgetary comparisons. The Schedule of 
Changes in Assets and Liabilities - All Agency Funds and Schedule of 
Ven1or Information are presented for P.Urposes of additional analysis and 
are not a required part of the basic financial statements. 
The Schedule of Changes in Assets and Liabilities - All Agency Funds and 
Schedule of Vendor Inl:ormation is the responsibility of management and was 
derived from and relates directly to the underlying accounting and other 
records used to prepare the basic financial statements. Such ;i.nformation 
has been subjected to the auditing procedures applied in the audit of the 
basic financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the basis financial 
statements or to the basic financial statements themselves, and other 
additional procedures in accordance with the auditing standards generally 
accepted in the Untied States of America. In our opinion, the Schedule 
of ·:::hanges in Assets and Liabilities - All Agency Funds and Schedule of 
Vendor Information fairly states, in all material respects, in relation 
to the basic financial statements as a whole. 
The Schedule of Vendor Information, has not been subjected to the auditing 
procedures applied in the audit of the basic financial statements, and 
accordingly, we do not express an opinion or provide any assurance on 
them. 
Other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our 
report dated SeP.tember 24, 2015 on our consideration of the Village of 
Corona's internal control over financial reporting and on our tests oI its 
comoliance with certain provisions of laws, regulations, contracts and 
grant agreements and other matters. The purpose of that report is to 
aes�ribe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing and not to 
provide an opinion on the internal control over financial reporting or on 
comoliance. That report is an integral part of an audit performed in 
acc::irdance with Government Auditing: Standards in considering the Village 
of Corona's internal control over rinancial reporting and compliance. 

Albuquerque, New Mexico 
Sepcember 24, 2015 



FINANCIAL STATEMENTS 



l'.SS�TS 
current Assets 

Caeh 
Accounts receivable (net 

of uncollectible accounts) 
oue from other funds 

Total currertt assets 

Restricted Assets (Cash) 
customer nteter deposits 
�eserves for debt service 

Total restricted as�ete 

Cap! tal Ase et& 
Land 
Land ioprovemertts 
Bquipment 
Buildings and improvements 
Heavy equipment 
Vehicles 

Plant/:nf�aatructure 

Total capital asset& 

Less accumulated deprQciation 

Total capital a.esets (net of 

accumulated deprec!at ion) 

Total assets 

STATE OP NBtt MEXICO 
VILLAO� OP CORONA 

Statement of Net Position 
.rune 30, 2015 

Govenvoental 
Activities 

$ 347,252 

S.283
7,797

360 332 

34,625 
46,771 

94,732 
1,4Ei3,740 

793,941 

543,568 

2 977 377 

(1,784.588) 

1,19'.jl 789 

$ 1,553,121 

Bue inesa Type 
Activities 

$ 122,847 

14,765 

l 37,612 

aeo 

641 

1.521 

21., 427 
51.,906 

4,'730 

93,885 
5,020,605 

5.192.ss3 

(2,007,975) 

3.184 578 

$ 3,3n,711 

The accompanying notes are an integral part of tha$e financial statements. 

3 

statement 1 
Page 1 of 2 

. Total 

$ 470,099 

20,048 
7,797 

497 94..i 

860 
641 

1,S21 

34,625 
6B,1n 

146,638 
1.468,470 

793,941 
93,885 

s, 564, 17� 

8 169.930 

(3,792,563) 

4.377.367 

$ (,876,832 



LIABILITI�S AND NBT POSITION 

Current Liabilities 

Accounts payable 

Due to other fwids 

STATE OF llEtl MEXICO 
VILLAGE OP CORONA 

StatemQnt of Net Position 
Jwie 30, 201s 

Government.al 

Activities 

$ 8,668 

Customer rnetar deposits {restricced) 
NMFA Loan (cu�rent portion) 

Total current liabilities 8,668 

Non-Current Liabilities 

Compensated absences payable 1,954 
NMFA Loan payable 

Total non-current lial>ili ties 1,954 

Total liabilities l O 622 

Net Position 

Net investment in capital assets 1,192,789 
Reetricted for capital outlay 

Restricted fo� debt service 

Reetricted for special grants 114,666 
Unrestricted 235,042 

Total net position 1 542 499. 

Total liabilities and net position $ 1,553,121 

Business Type 

Activities 

$ 

7,797 
880 

9,313 

17,990 

4,380 
125,645 

130,025 

148,015 

3,071,378 

641 

103,677 

3,175 696 

$ 3,3�3.711 

The accompanying notes are an integral part of these financial etatement9� 

Statement 1 

Page 2 of 2 

Total 

8,668 

7,797 

880 

9,313 

26,658 

6,334 

125,645 

UJ,979 

., 58 637. 

4,264,167 

641 

114,668 

338,719 

4,718,195 

$ 4,SH,832 



Elincti nca/erpgrnme 

PrS.a.ry go¥9ru.,qott 
Govermnental activities: 

Ger,eral government 
Kigh'ltiilye and streets 
Pub:tc safety 
Nea�th and welfa..."-e 
Cultv�e �nd �ec��tion 
lnter$$t 
Oep!'eciation - unallocated. 

Total 9�ver�ental a�tivities 

Businees-typ� �ctiviti��= 
Water/se....er s�rvi��� 
&$ l':l'ttvices 
SOlid waste eervioee 

Total busir.css·type oc�ivities 

Tot.:>.1 all �ct.i•.-i.t.iee 

General Revenu@e: 
Property taxes 
Grose receipts taxes 
B��ironMental groas receipts ta,roe 
Ot:t,OOline l:�a 
Hot.or vehicle t".axee 

E:q>ensee 

• (123,849) 
(2'1,34.i) 
(lS,C56) 

(?49) 

r34,si1�> 
(801) 

I> 11, 9$:2)

___ :.!�.�, 3!;l_) 

(327,159} 
(110,469) 

(51,331) 

(°'B8,9SS1) 

s (844,312) 

St�te �id nl)t, re,gLricted to speCial p·Jrpose 
Genernl 

Tr�n�fcr!. 
Juveat:G'lent ea:rninge 

Total ger:eral revenuee 

cha�ge in net position 

Net po.sJt!on beg1on1ng of year 

Ket position - ending 

STAT� Ci l<tW Mi:IX[<X: 
VILl..JICB 0� CORo»'A 

StaLell'le.ll.t ot 1'1:tivitiea 
Ye�r E:n(k:d June 30. 2015 

Program �venues 

Charges to:t 

se-rvicee 

operating 
Grants and 

C'ontr:. butione 

capital 
Grar.te ar.d 

Oont.ribut.ione 

s 4,210 s :l,891 $ 

29,060 
70,164 

30, ,t?.;). 

·----

,.210 112,477 29,060 

n.e29 5, 98G 
97,035
42,0�3

---·-

232, !JS? 
·---

5,986 

$ 237,161' G 11:2.117 $ 35,046 

5 

$ 

Statemen't 2 

Net (Rxpe:iee.e) 11.e.'lenue ana 
�ngcs in Net Posit�on 

GoVeI'11Jllent,;.l 
Activicic:>s 

(107,748) 
1,719 

34,508 
(7i9) 

:4,(;53) 
(801) 

(131,982) 

(209,606) 

(209,606) 

11,897 
83,108 

21 
8,662 
2.s�6 

90,000 
(ll,J62) 

6l 

1ae, o'!s 

(21,561) 

1,561,06:) 

1,S42,4)9 

Bus1neaa-Type 
Activities 

$ 

{221,344) 
(13,434> 
c.�.:.?1!.J

(250,016) 

(250,016) 

1,84!) 

ll,J62 

13,107 

(236,909) 

$ 

$ 

Tot:t.l 

(10?, 146) 
1,119 

JC, 508 
{749� 

(4,5�3) 
(&Cl) 

(J3l.c.9A?.J 

(209,E,'OG) 

(227. 344) 
{13,434) 

(9,?.l&) 

(2�0. OLEi> 

(459,622) 

14,891 
BJ,108 

l,fJG!ii 

$,6,:2 
2.�s6 

90,000 

63 

201, 7!S2 

(258,470J 

�.916,665 

•• '11&,19$



ASSETS 

Cash on deposit 

Accounts receivable 

Due from other funds 

Total assets 

LIABILITIES 
Accounts payable 

Total liabilities 

FUND BALANCE 

Restricted 

committed 

Assigned 

Unassigned 

Total fund balance 

Total liabilities and 

fund balance 

The accompanying notes are an integral 

STATE OF NEW MEXICO 
VILLAGE OF CORONA 

Balaace Sheet 
Goverameatal PUads 

June 30, 2015 

Fire 

General Protection 

Fund Fund 

$ 232,584 $ 94,2S4 

5,283 

7,797 

$ 245,664 $ 94,284 

$ 8,666 $ 

8,668 

94,284 

236,.996 

236,996 94,284 

$ 245,664 $ 94,284 

part of t:hese financial statements. 

6 

Statement: 3 

Other Total 

Governmental Governmental 

FWldS Funds 

$ 20,384 $ 347,252 

5,283 

7,797 

$ 20,384 $ 360,332 

$ $ 8,668 

8,668 

20,384 114,668 

236,996 

20,384 351,664 

$ 20,384 $ 360,332 



STATE OF NEW MBXICO 
VILLAGE OP CORONA 

Reconciliation of the Balance Sheet - Governmental Funds 
to the Statement of Net Position 

Jw,e 30, 2015 

Amounts reported for governmental activieiea in the 
statement of net position are different because: 

Total fund balances - governmental funds 

Capital assets used in gove�nmental activities are 

not financial resources and therefore are not 

reported as assets in governmental funds 

The cost of capital assets 

Accumulated depreciation 

Long-term and certain other liabilities, including 

bonds payable, are not due and payable in the 

current period and therefore are not reported as liabilitiea 
in the funds. Long-term and other liabilities at year-end 

consist of: 

Compensated absences 

Net position of governmental activities 

2,977,3i7 

(1,784,568) 

The accompanying notes are an integral part of these financial statements. 
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Statment 4 

$ 351,664 

1,192,789 

(1,954) 

$ 1,542,499 



STATE OP NBW MBUCO 

VILLAOB OP CORONA 

Governmental Funds 
Statement of Rev@nuQs, Expenditures and Changes in Fund Balances 

For the year ended June 30. 20l5 

REVENUBS 
Taxes 
Charge9 fo� �ervices 
Licenses and permits 
Loc&l soureea 
State &ources 
Federal eoureQa 
State Bhared taxes 
Earnings front 1n�stmente 

Total :revenues 

EXPENDITURBS 

CUx-x-ent � 
G@n�ral government 
Highways and streets 
Public s;.fety 
Hea!th & welfare 
Culture and recreation 

Cap! tal outlay 
NMPA prinl;'iple 
NMFA interest 

Tetal expenditures 

Bxcess (deficiency) revenues 
over expenditures 

OTHER PINANCING S01JRCBS (USSS) 
Operating transfers !n 
Operating transfers out 

Net change in ftmd balances 

Fund balar.ce begilllling of year 

$ 

$ 

aeneral 

fund 

14.897 
3,922 

288 
11,891 
97.156 
29,060 
69,343 

31 

246,588 

124,466 
22,440 

749 
19,348 

44,696 

211,701 

34,887 

(13,262) 

(13,262) 

21,625 

21S J 311. 

236,996 

Fire 
Protection 

Fund 

15 

70,089 

32 

70,196 

35,656 

21,261 
801 

57,718 

1.2 ,478 

12,478 

81,S06 

Other 
Govemmental 

Funds 

$ 

13,300 
9,966 

5,004 

28,270 

4,901 

15,627 

20,528 

7,742 

2,000 

2,000 

9,742 

10,642 

ao,384 

The accompanying notee are� integral paxt of these financial statements. 

a 

Statement 5 

Total 
Governmental 

l"Undg 

$ 14, S97 

3,922 
288 

25,266 
177, 2:l.l 

29,060 
94.347 

______ _!iJ 

345,05.{ 

124,466 
27,341 
35,,56 

749 
34,975 
44,698 
2L, 261 

------�01 

55,107 

2,000 
___ _,_,( 1,3, 262) 

(11,262) 

43,845 

307,819 

351,664 



STATI OF NEN MSXICO 

VILIAGB OF CORQN� 

Reconciliation of the 6tateMent of Revenues, Expenditure& 

and Changes in Fund Balances - Government.al Funds 
to tlle scatet1tent of Activities 

Por the Year Ended JUne 30, 2015 

Net change in fund b�lancee - total gove�nmental funda 

A:r.ounts report.�d for governmeneal •cttvitie& in t.h� 

Statement of Activitiee are diffe�ent because: 

capit.al outlays to purchase or build cap!t.al 

asaets are reported in governmental f\U'1ds a& 

cnc.ponditures. However, for governmental 

activities those coete are shown in th� statement 

of net assets and •llocated over their estimated 

�eeful lives as annual depreciation expensee in the 

etatement of nct:lvities. This i:.i the amount by which 

Cepreciation expense exceed c&pital outlays in the period. 

Deprec��tion expense 

capital outlays 

EXcess of capital outlay over depreciation expense 

In the s�at�ment of Ac�ivities, certain operating 

expenses are tUeasured by the amount incurred 

iuring the year. ln the funO financial statements 

however r expendi turea are measured by the all'IOunt 

cf financial resources used (essentially the amounts 

actually paid). The {increa&e) decrease in the 

liabilities for th� year were: 

Cc:xnp.ensated absences payable 

T�e issu�ee of long-ter,a debt provides current 

financial =esourcee to governmental fWld& while 

the repayment of the p�incipal of long-term debt 

conaumee the cur�ent financial reaourees of 

governmental funds. Repayment of loans payable 

is an expendit�re i� the governmental funda. but it 

�duces long-term liabilities in the statement of net 
a&sete �nd does not affect the Stato�ent of Activities. 

Repayment of long-ter� debt 

Change in net position of govern�ental activities 

{131,982) 

____ _;4e;4,_., �.98 

The accompanying notes are an integral pa:t of these financial statemente, 
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Statement 6 

$ 43,845 

---- (87, 284) 

617 

2l,261 

(21,561) 



Statement? 

STATE O! t.l&H NEXIOO 

VILLAGE 0� CORONA 

General Pund 

Statement of Revenues and Bxpe�ditures 

Budget •nd Actual (E:on-OAAP Budgetary Ba•i&) 

Year Bnded Jun� 30, 2015 

Variance 
Original l"inal Pavorable 

Budget Budget A<;:tual CUnf.avorablQ) 

RBV£NUES 

Taxes $ 12,635 $ 14,924 $ H,997 $ (27) 
Charges for servicea 840 840 3,5122 3,0B.3 
Licensee and permits sso 350 288 (6l) 
Loc;:al sources 1,245 S,l.95 11,891 6,6'96 
State sources 90,000 9?, 156 97,1S6 
Federal sources 75,000 54,060 (20,940) 
State shared taxes 92,080 95, 105 89,692 !5,413)
Earnings from investments 45 31 (14} 

Total revenues $ 197,150 $ 288,615 $ 27l., 937 $ (16. 678) 

BXPENDITURES 

Current: 

General governrnent: $ 137,136 $ 145,203 $ 149,257 $ (4,054) 
Highways and str�ets 22,988 22,988 22,440 548 
PUblie safety 

Health and welfare 1,015 749 266 
Culture and recTeation 1,800 l.9,864 l.9,348 516 

Capital outlay 'JS J OOO 44,698 30,302 

Total expenditures $ 161,924 $ J64,070 $ 236,492 $ 27,578 

OTHBR Pll!AIICING SOURCES 

Operating tranafers in $ $ $ 
Oparating transfers QUt ______ {2, 000) (17,813) (13,262) 4,551 

TOtal oth�r fi��ncing source a $ 12,000) $ (l.7, 813) $ (13, 26J) $ i,SS1 

BUDGETED CASH Bl!LIINc:'B $ $ 

The accompanying notes are an intagral part of these financial •tatements. 
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REVBNOBS 

Local sources 

State. sourcea 

Federal s01,1rces 

Barni�9$ from investments 

Total ravenuee 

BXPBNDITIJRBS 

Public .eafety 

Total expenditures 

BUDGETED CASH BALANCE 

STATB OP NEW Ml!XICO 

VILLAGE OP CORONA 

Pire Protection �Wld 

statemeqt of Revenues and Bxpenditura� 

Budget and Actual (Non-GAAP Budgetary BaaiaJ

Year Ended JWl� 30, 2D1S 

Original Final 

B12dget Budget Actual 

$ 5,000 $ 5,000 $ 75 

70,089 70,089 70,0B9 

32 

,s,oa, $ 7S,089 $ 70,196 

$ 70,089 .t .. 70,089 $ S7,71a 

$ 70,089 $ 70,08S $ 57. 718

$ $ 

The accompanying notee are an integral part of these financial statement�. 

11 

St&tament 8 

variance 

Favo%able 

(Unfavorable.) 

$ (4,925) 

32 

$ (1,893) 

$ 12,371 

$ i2,371 



AS sere 
current. AaaetP. 

C&1;h OJ\ dopoeit 
Accounts receivable (net} 

Total a.;r�er.t Aseete 

Kon-c�rrenc As9ets 

ltestricte:j Assets .:cae.h) 
Customer meter depo91te 

Total Non-curr,er.t A&$et9 

Cbl) ,. ta l. A&ac ts 
Land 
L.9nd 1mprovemcnta 
�uildings and Iwprovemente 
Bquipment 
Vcihioles 
Plant/in!�ascn::ct�re 
Accunu..lated depreci6tio� 

Total capital Aseete 

J.111,�fJJi'i'IES 

C\>rrel\t: T,.i abilitius
ACCO\:.Ot.8 payable 
DUe to General Fwld 
Curent portion loan ::,ayable 
cuetomer meter depo»its 

payab:e from Restricted Assets 

Tctal Cur.re1"'.t Liabilities 

Long-Term L1��ilit1en 
Comi:enaated abaer.cea payable 
NNFA loan payable 

ST#I.TE OP NEW :,.SCKICO 
VlLLAGa OF CX>ROW. 
Ptop�iet�ry 2."Unda 

Sta�ernent ot Net Positior. 
JUne JO, :ZOl� 

$ 

H�ter/�ewer 
"""" 

13,662 

641 
-- - - - --'••o

_____ 1=, U.! 

$ 

4,730 
19,083 

8,500 
i, 912,278 

(1, 777 464.) 

3,!61,127 

l,181,!10 

7.791 
9,313 

480 

11,590 

1,679 
125,645 

s 

$ 

Total Long-Tei. ..... Li&b�l.itie� 127,324 

'llOtal. l,iabiliites 

N3T POS:TIOH 
N$t inve4toment in C&9i�al �sset� 
Res�ricted for capital outlay 
Restricted for debt service 
unrestricted 

Total Net 9o�Ltion 

Total Li.ibilitiee and 
Net Position 

144, Slli 

3,05�,927 

641 
<l?,S72) 

3,036,996 

l,181. 910 

!.17,117 
2,719 

119,956 

400 

400 

23,016 
85.385 

109,J?,1 
(204,749) 

12.�ac

400 

400 

1,961 

1,961 

2,361 

12,'JDO 

117,995 

:..29, 99S 

132,35� 

The acco:11pe.ny1.ng notec are e.o i1�tcgrt:1l part of these financial statements. 
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Solid waete 

Pu�d 

____ 3.,,994 

_
___ .l,994

21,4.17 

9, '?97 

(2f>, 763� 

___ _,,s. 451 

$ 

74� 

740 

_
___ __,740

S,451 

3,254 

9,105 

Statement 9 

'l'Otal 

:.22,Bt7 
14,165 

___ l� 

641 
990 

l, 5�1 

21,427 
4,130 

51,90Ei 
93,BB5 

S.020,60$ 
_Jl.:}]01, 97b) 

3,1B4.�72 

1,797 
9,313 

--·· 17,9�:) 

4.,3S0 
125,645 

lJ:>, 02� 

148,015 

3,071,319 

OU 
103,611 

�.115, 696 



S'l'ATB OF NB(( ta:XICO 
VI� OF CORONA 
�oprietary FUnde 

state�ent of Revenues, Expense& and Changes in �und Net Position 
Por the Year Snded June 30. 201s 

Uater/Se�er Gas Solid Waet.e 
Pund Fund Fund 

OPBRATING REVENUBS 

sale& and services $ 93,929 $ 97,035 $ 42,093 
Local source 

State eh.a.red taxes J.,845 

Total opere1tjng revenuo 93,829 97,03� 43,938 

�PERATING BXPBNSES 

Personal &ervices 55,214 50,393 23,211 
Maintenance and operations 59,188 24,630 23,791 
Major contractual services 6,000 28,046 
Other op(!:rating expenses 1,852 
tlepreciation 205,147 7,400 2.477 

Total operating expenses 326,149 110,469 51,331 

Operating income (1099) (232,320) (13,434) (7,393} 

�ON-OPBRATING RBVBWUE ! l?.l<PBNSB) 
Inveatl'l\ent incocte 

Investment expense (1,010) 
Txanefers in 6,469 4,793 
Transfers out 

State grant S r 986 
Federal grant 

Tot8l Mon-Operating Revenue 

(Bxpense) ll,44� 4,793 

Change in t-:et Position (220,675) (13,434) (2,600) 

Total net position. beginning of year 3,257,871 143,429 11,305 

Total net position, end of year $ 3,016,996 $ 129,995 $ 81 705 

The accompanying note& a.ro an integral part of theee financial st.atemen.ts. 
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Statement 10 

Total 

$ 232,957 

1, 84� 

234,802 

128,81,8 

108,209 

34,04, 

1,852 

215 024 

497,949 

(253, l4 7) 

(1, ClD) 
11,262 

5,986 

16,230 

(236,909) 

3,412,EiOS 

$ 3,1751 155115



STATB 0� NEW ltltXlCO 
VlLL.ti.Gs OF CORONA 

Proprietary Punda 
Statement of caeh Plows 

Por the Year Ended June 30, 201$ 

CASK FLDNS PRON OPERATIN� AC'l'IVITl�S; 
C�sh received fr011l customer& 
C�sh received from local sources 
cash received trom intcrgovarn':llental 
C.;.sh payments to ecnployees &nd. to 

euppliere f-OC' goods and eervicee 

Net ¢$f:h l)r<rr!ded by operating 
activities 

CASK F'°..,OH.9 PROM CP,.PITAL NO 
RB�TBO PINAN'CING ACl'IVITIBS: 

Lobn proceeda 
Prin�ipal paid 
Acquisition of capital assets 
Investment expen�e 

�ec :ash proviOed (used) by capi�al 
and related financing activitie$ 

CASH PLOWS l'ROJ.l NOUCP,.PITAL 
PINANCIKG ACl'IVITIBS: 

caah recei\•ed from state souc-ce� 
Ca&h recei\'ed froni federal sources 
Operbtipg t,anGfers from other funds 
Opera1:ing' transfers to other tu.�& 

Net ca.eh provided fused} �y 
noncapital finaru;ing acti�itiea 

CASK Pt.OX'S FROM INVESTING At"l'IVXTJRS: 
Invest;nent incorue 

Net cash provided by inveetin9 
acti".•ities 

Net increaee {decrease) in CA�h 

Cash, beginning of year 

cash, end of year 

RBC�NCILIATION OP OPSRATtNO 
IN::::oME TO NEl' CASK PROVYDBD 
B� OPERATING AC1'1V!TIES: 

Operating income (loss) 
A4justment$ to reconcile operating 

income to net caeh provided �y 
operatiJlg' activi�ies: 

Pe"i-eciat..ioo 

Changes in assets and liabilities! 
(Increaee) decrease in receiv$blea 
!ncreaee (decrease) in accounts payable 
Irtc�ea�c (dacroAsG) in c�ensa1:ed 
absences

}let caeh provided (used) by operating act.ivi t.ies 

uater/sewer 
PWld 

93,969 

(121,154) 

(21,185} 

(9, 240> 

(1,010) 

110,250) 

5,9B6 

6,4.69 

12,4�5 

(24, 9aO) 

31,291 

6,311 

$ (232, 3.:ZO) 

205,147 

141 

(153) 

(2'1 o 185,) 

<l•• 

PWld 

$ 97,169 

(S,504) 

(51 504) 

122,681 

117,117 

$ (13, 4J4) 

7,400 

134 

196 

15,506) 

soli.d Uaate 
PW>d. 

41,971 

1,852 

(4B,dl.!l_l 

(4,987) 

4, 79) 

_ ___ ,.,793 

(194) 

l9t. 

$ 

$ (1,393) 

2,4.7'1 

CllSI 

$ 

Total 

233,109 

1.85:Z 

__ _..,(31, 676 • 

f9,240J 

11,010) 

___ (,_,le,D'-'' 250) 

5,986 

11,262 

11,248 

(30,678} 

__ .;L54,t66 

$ l:ZJ,488 

(2S3, l41) 

215,024 

160 

287 

(37,06) 



STATE OF NEW MEXICO 
VILLAGE OP CORONA 

Statement of Fiduciary Net Position 
June 30, 201s 

ASSETS 
Cash 
Mutaul funds (investments at 

fair value) 

Total Assets 

LIABILITIES 

Deposits held for others 

Total Liabilities 

NBT POSITION 
Held in trust for pension 

benefits and other purposes 

Total Net Position 

Employee 

Retirement 
Plan 

$ 

44,637 

$ 44,637 

44,637 

$ 44,637 

Statement 12 

$ 

$ 

$ 

$ 

Agency 
Funds 

1,055 

1,055 

1,055 

1,055 

The accompanying notes are an integral part of these financial statements. 
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STATB OF NEW MEXICO 

VILLAGE OF CORONA 

Statement of Changes 

in Fiduciary Net Position 

For the Year Ended June 30, 2015 

ADDITIONS: 

Contributions; Plan Members 

Investment earnings 

Total additions 

DEDUCTIONS: 

Administrative expenses 

Nithdrawala 

Total deductions 

Change in net position 

Total net position, beginning of year 

Total net position, end of year 

Statement 13 

Employee 

Retirement 

Plan 

$ 32,333 

2,619 

34,952 

{290) 

(58,528) 

(58,818) 

(23,866) 

68,503 

44,637 

The accompanying notes are an integral part of these financial statements. 
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STATE OF NEW MEXICO 
VILLAGE OF CORONA 

Notes to Financial Statements 
Year Ended June 30, 2015 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Village of Corona is incorporated under Section 3 New Mexico
State Statutes Annotated 1978 Compilation operating under a
Mayor-Council form of government and provides the following
services as authorized: public safety (police and fire) , highways
and streets, sanitation, health and social services, culture
recreation and general administrative services.

The financial statements of the Village of Corona have been
prepared in conformity with accounting principles generally
accepted in the United States of America (GAAP} as applied to
government units. The Governmental Accounting Standards Board
(GASE) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The
more significant of the government's accounting policies are
described below.

A. Reporting Entity

In evaluating how to define the government, for financial
reporting purposes, management has considered all potential
component units. The decision to include a potential component
unit in the reporting entity was made by applying the criteria
set forth in GAAP. The basic-but not the only-criterion for
including a potential component unit within the reporting
entity is the governing body's ability to exercise oversight
responsibility. The most significant manifestation of this
ability is financial interdependency. Other manifestations of
the ability to e�ercise oversight responsibility include, but
are not limited to, the selection of governing authority, the
deeignation of management, the ability to significantly
influence operatione, and accountability for fiscal matters.
A second criterion used in evaluating potential component units
is the scope of public service. Application of this criterion
involves considering whether the activity benefits the
government and/or its citizens, or whether the activity ia
conducted within the geographic boundaries of the government
and is generally available to its citizens. A third criterion
used to evaluate potential component units for inclusion or
exclusion from the reporting entity is the existence of special
financing relationships, regardlese of whether the government
is able to exercise oversight responsibilities, Based upon the
application of these criteria, the Village had no component
units.

B. Government-wide and fund financial statements

The government-wide financial statements (i.e., the statement
of net assets and the statement of activities and changes in
net assets) report information on all of the nonfiduciary

17 



Notes to Financial Statements (continued) 

activities of the Village. For the most part, the effect of 
interfund activity has been removed from these statements. 
Governmental activities, which is normally supported by taxes 
and intergovernmental revenues, are reported separately from 
business-type activities, which rely to a significant extent on 
fees and charges for support. 

The statement of activities demonstrates the degree to which 
the direct expenses of a given function or segment are offset 
by program revenues. Direct expenses are those that are 
clearly identifiable with a specific function or segment. 
Program revenues include 1) charges to customers or applicants 
who purchase, use, or directly benefit from goods, services, or 
privileges provided by a given function or segment and 2) 
grants and contributions that are restricted to meeting the 
operation or capital requirements of a particular function or 
segment. Taxes and other items not properly included among 
program revenues are reported instead as general revenues. 

Separate financial statements are provided for governmental 
funds and proprietary funds. Maj or individual governmental 
funds and major individual enterprise funds are reported as 
separate columns in the fund financial statements. 

C. Measurement focus, basis of accounting. and financial statement
presentation

The government-wide financial statements are reported using the
economic resources measurement focus and the accrual basis of
accounting, as are the proprietary fund financial statements.
Revenues are recorded when earned and expenses are recorded
when a liability is incurred, regardless of the timing of
related cash flows. Property taxes are recognized as revenues
in the year for which they are billed. Grants and similar
items are recognized as revenue as soon as all eligibility
requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the
current financial resources measurement focus and the modified
accrual basis of accounting. Revenues are recognized as soon
as they are both measurable and available. Revenues are
considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of
the current period. For this purpose, the government considers
revenues to be available if they are collected wit.hin 30 days
of the end of the current fiscal period. Expenditures
generally are recorded when a liability is incurred, as under
accrual accounting. However, debt service expenditures, as
well as expenditures related to compensated absences and claims
and judgements, are recorded only when payment. is due.

18 



Notes to Financial Statements (continued) 

Property taxes, franchise taxes, licenses, and interest 
associated with the current fiscal period are all considered to 
be susceptible to accrual and so have been recognized as 
revenues of the current fiscal period. Sales and use taxes are 
classified as derived tax revenues and are recognized as 
revenue when the underlying exchange takes place and the 
revenues are measurable and aYailable. Grants and similar 
items are recognized as revenue as soon as all eligibility 
requirements imposed by the provider have been met. Only the 
portion of special assessments receivable due within the 
current fiscal period is considered to be susceptible to 
accrual as revenue of the current period. All other revenue 
items are considered to be measurab1.e and available only when 
cash is received by the government. 

The government reports the following major governmental funds: 

The General Fund is the ):jOVernment's primary operating fund. 
It accounts for all financial resources of the general 
government, except those required to be accounted for in 
another fund. 

The Fire Protection Fund (Special Revenue Fund) is to 
account for the operations and maintenance of the Fire 
Department. It is financed by a specific allotment from the 
State Fire Marshall's Office. The authority is NMSA 59A-53-
1. 

Fiduciary Funds 

Agency funds are custodial in nature (assets equal liabilities) 
and do not present results of operations or have a measurement 
focus. Agency funds are accounted for using the modified 
accrual basis of accounting. These funds are used to account 
for assets that the district holds for other in an agency 
capacity. 

The Village also reports additional Government funds as non
major. They include, 

SEecial Revenue Funds - these funds are used to account for
t e proceeds of specific revenue sources that are legally 
restricted to expenditures for specified purposes. 

The Village reports the following Proprietary Fund types: 

Enterprise Fund Water/Sewer Fund - To account for the 
provision of water services to the residents of Corona, New 
Mexico. All activities necessary to provide these services 
are accounted for in this fund. 

Enterprise Fund - Gas Fund - To account for the provision of 
natural �as services to the residents of Corona, New Mexico. 
All activities necessary to provide these services are 
accounted for in this fund. 

Enterprise Fund Solid Waste Fund - To account for revenue 
and expenditures for the maintenance of the solid waste 
operations. All activities necessary to provide these 
services are accounted for in this fund. 
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Notes to Financial Statements {continued) 

As a general rule the effect of interfund activity has been 
eliminated from the government-wide financial statements. 

Program revenues included in the Statement of Activities derive 
directly from the program itself or from_parties outside the 
Village s taxpayers or citizenry, as a whore,; program revenues 
reduce the cosl: of the function to be rinanced from the 
Village's general revenues. Program revenues include, 1) 
charges for services to taxpayers or applicants who purchase, 
use or directly benefit from tne goods or services provided by 
the given function 2) program-specific operating grants and 
contributions and 3) program specific capital grants and 
contributions including special assessments. 

Internally dedicated resources are reported as general revenues 
rather than as program revenues. Likewise, general revenues 
include all taxes. 
Proprietary funds distinguish operating revenues and expenses 
from nonoperating items. Operating revenues and expenses 
gen�ral:J.y result £:com provid.J,ng s�rvices and producing and 
delivering goods in connection with a proprietary f"und' a 
principal ongoing operations. The principal operating revenues 
of the enterprise fund is charged to customers for sales and 
services. The enterprise fund also recognized as operating 
revenue the portion of tap fees intended to recover the cost of 
connecting new customers t.o the system. Operating expenses for 
enterprise funds include the cost of sales and services, 
administrative expenses, and depreciation on capital assets. 
All revenues and expenses not meeting this definition are 
reported as nonoperaEing revenues and expenses. 

When both restricted and unrestricted resources are available 
for use it is the government's P.olicy to use restricted 
resources first, then unrestrictea resources as they are 
needed. 

D. Budgets and Budgetary Accounting

The Village follows these procedures in establishing the
budgetaryaata reflected in the financial statements:

1. Prior to June 1, the Village Clerk-Treasurer submits to the
Village Council a proposed operating budget for the fiscal
year commencing the following July 1. The operating budget
includes proposed expenditures and the means of financing
them based on previous year's history. Public hearings are
conducted at tbe Village Hall to obtain taxpayer comments.
Prior to July 1_�. the budget is legally enacted through
passage of an orainance.

2, The Village Clerk-Treasurer is authorized to transfer 
budgeted amount� .between departments within a�y fund• 
however, any revisions that alter the total expenditures ot 
any funas must be approved by the Village Council and New 
Mexico State Department of Finance, Division of Local 
Governments. The original budget that was adopted in July, 
1998 was amended during the fiscal year in a legally 
permissible manner. 
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Notes to Financial Statements (continued) 

3. Formal budgetary integration is employed as a management
control device during the year for the General Fund, Special
Revenue Funds, and Capital Project Funds.

4. Encumbrances are not reported in the budgets or financial
statements.

5. The level of classification detail in which expenditures of
expenses may not legally exceed appropriations for each
budget is in fund total. Appropriations lapse at year end.

6. Budgets for the General and Special Revenue Funds are
adopted on a basis not consistent with generally accepted
accounting principals. Throughout the year the accounting 
records are maintained on the Non-GAAP basis of cash 
receipts and disbursements. Accordingly, certain revenues 
and the related assets are recognized when paid rather than 
when the obligation is incurred. The financial statements 
are presented on the modified accrual basis of accounting. 
Budgetary comparisons presented for General and Special 
Revenue Funds in this report are on the Non-GAAP budgetary 
basis and actual (cash basis). The budget of the Enterprise 
Fund is adopted on a Non-GAAP cash basis. 

E. Cash and Investments

Cash includes amounts in demand deposits as well as short-term
investments with a maturity of six months from the date
acquired by the government. State statutea authorize the
government to invest in obligations of the U.S. Treasury,
interest bearing accounts with local financial institutions and
the State Treasurer Pool.

New Mexico Statutes require that financial institutions with
public monies on deposit pledge collateral, to the owners of
such monies, in an amount not less that 50% of the public
monies held on deposit. Collateral pledged is held in
safekeeping by other financial institutions, with safekeeping
receipts held by the Village. The pledged securities remain in
the name of the financial institution.

F. Inventories

The cost of inventories are recorded as expenditures when
purchased rather than when consumed.

G. Capital Assets

Capital assets, which include property, plant, equipment, and
infrastructure assets (e.g., roads, bridges, sidewalks, and
similar items), are reported in the applicable governmental or
business-type activities columns in the government-wide
financial statements, Capital assets are defined by the
government as assets with an initial, individual cost of more
than $5,000 (amount not rounded) and an estimated useful life
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Notes to Financial Statements (continued) 

in excess of one year. This is an increase from the $1,000 
threshold reported in prior years. This is a change in 
accounting estimate. All previously reported Capital Assets 
that do not meet the updated amount will be depreciated 
currently and in future periods until they are fully 
depreciated. Donated Capital Assets are recorded at their 
estimated fair value at the date of donation. Additions, 
improvements and other capital outlays that significantly 
extend the useful life of an asset are capitalized. Pursuant 
to the implementation of GASB Statement No. 34, the historical 
cost of infrastructure assets, (retroactive to 1979) are 
included as part of the governmental capital assets reported in 
the government wide statements. The cost of normal maintenance 
and repairs that do not add to the value of the asset or 
materially extend assets lives are not capitalized. 

Major outlays for capital assets and improvements are 
capitalized as projects are constructed. Interest incurred 
during the construction phase of capital assets of business
type activities is included as part of the capitalized value of 
the assets constructed. 
Property, plant, and equipment of the primary government is 
depreciated using the straight line method over the following 
estimated useful lives; 

Assets 

Buildings 
Building improvements 
Public domain infrastructure 
System infrastructure 
Vehicles 
Equipment 
Heavy equipment 

Years 

35 
10-25
40

20-30
8-10
5-25
10

The Village does not capitalize computer software or software 
developed for internal use (if applicable) unless it exceeds 
the $5,000 threshold. 

H. Compensated .Absences

It is the policy of the Village of Corona to permit certain
employees to accumulate a limited amount of earned but unused
vacation, which will be paid to employees upon separation from
the Village's service. All vacation pay is accrued when
incurred in the government-wide financial statements. A
liability for theae amounts is reported in the governmental
funds only if they have matured, for example, as a result of
employee resignations or retirements.

Sick pay does not vest and is recorded as an expenditure when
it is paid.
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Notes to Financial Statements (continued) 

I. Long-Term Obligations

In the government-wide financial statements, and proprietary
fund types in the fund financial statements, long-term debt and
other long-term obligations are reported as liabilities in the
applicable governmental activities, business-type activities,
or proprietary fund type statement of net assets, Bond
premiums and discounts, as well as issuance costs, are deferred
and amortized over the life of the bonds using the effective
interest method. Bonds payable are reported net of the
ap plicable bond premium or discount.

J. Restricted Assets

Certain long-term assets in the proprietary funds are
classified as restricted assets on the balance sheet because
their use is limited to payments for debt service or other
purpose such aa "deposits held in trust for others".

K. Net Position

The governmental activities and business-type activities
financial statements utilize a net position presentation. Net
position are categorized as follows:

Net investment in capital assets - This category reflects the
portion of net position that are associates with capital assets
less outstanding capital asset related debt.

Restricted net position - This category reflects the portion of
net position that have third party limitation on their use.

Unrestricted net position - Thia category reflects net position
of the Village not restricted for any project or other
purposes,

L. Fund Balance

Fund balance is divided into five classifications based
primarily on the extent to which the Village is bound to
observe constraints imposed upon the use of the resources in
the governmental funds. The classifications are as follows:

Nonspendable The nonspendable fund balance category 
includes amounts that cannot be spent because they are not 
in spendable form, or legally or contractually required to 
be maintained intact. The "not in spendable formH criterion 
includes items that are not expected to be converted to 
cash. It also includes the long-term amount of interfund 
loans. 

Restricted - Fund balance ia reported as restricted when 
constraints placed on the use of resources are either 
externally imposed by creditors (such as through debt 
covenants), granters, contributors, or laws or regulations 
of other governments or is imposed by law through 
constitutional provisions or enabling legislation (Village 
ordinances) 
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Notes to Financial Statements (continued} 

Enabling legislation authorizes the Village to assess, levy, 
charge, or otherwise mandate payment of resources (from 
external resource providers) and includes a legally 
enforceable re�uirement that those resources be used only 
for the specific purposes stipulated in the legislation. 
Legal enforceability means that the Village can be compelled 
by an external party - such as citizens, public interest 
groups, or the judiciary- to use resources created by 
enabling legislation only for the purposed specified by the 
legislation. 

Committed - The committed fund balance classification 
includes amounts that can be used only for the specific 
purposes imposed by formal action (ordinance or resolution} 
of the Village Council. Those committed amounts cannot be 
used for any other purpose unless the Village Council 
removes or changes the specified use by taking the same type 
of action (ordinance or resolution) it employed to 
previously commit those amounts. In contrast to fund 
balance that is restricted by enabling legislation, 
committed fund balance classification may be redeployed for 
other purposes with appropriate due process. Constraints 
imposed on the use of committed amounts are imposed by the 
Village Council, separate from the authorization to raise 
the underlying revenue; therefore, compliance with these 
constraints are not considered to be legally enforceable. 
Committed fund balance also incorvorates contractual 
obligations to the extent that existing resources in the 
fund have been SP-ecifically committed for use in satisfying 
those contractual requirements. 

Assigned - Amounts in the assigned fund balance 
classification are intended to be used by the Village for 
specific purposes but do not meet the criteria to be 
classified as restricted or committed. In governmental 
funds other than the General Fund, assigned fund balance 
represents the remaining amount that is not restricted or 
comtnitted. In the General Fund, assigned amounts represent 
intended uses established by the Village Council or a 
Village official delegated that authority by the Village 
Council or ordinance. 

Unassi!ned - Unassigned fund balance is the residual 
classi ication for the General Fund and includes all 
spendable amounts not contained in the other 
classifications. In other governmental funds, the 
unassigned classification is used only to report a deficit 
balance resulting from overspending for specific purposes 
for which amounts have been restricted, committed, or 
assigned. 

The Village applies restricted resources first when 
expenditures are incurred for purposes for which either 
restricted or unrestricted (committed, assigned, and 
unassigned) amounts are available. Similarly, within 
unrestricted fund balance, committed amounts are reduced first 
followed by assigned, and then unassigned amounts when 
expenditures are incurred for purposes for which amounts in any 
of the unrestricted fund balance classifications could be used. 
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Notes to Finaricial Statements (continued) 

M. Estimates

The preparation of financial statements in conformity with
accounting principles generally accepted in the United States
of America requires management to make estimates and
assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from
those estimates.

N. Risk Management

The Village is ex_posed to various risks of loss related to
torts; theft of, damage to, and destruction of assets; errors
and omissions; injuries to employees; and natural disasters.
The Village carries commercial insurance for these risks of
loss, including workers' compensation and employee health and
accident insurance. Settled claims resulting from these risks
have not exceeded corr.mercial insurance coverage in the current
fiscal year.

2, DEPOSITORY COLLATERAL 

Wel:.s 
Wel::!.s 

Wel'.!.s 
Wells 
Wells 
Welle 

NMFA 

According to the Federal Deposit Insurance Authority, public unit 
deposits are funds owned by the Village's Time deposits, savings 
deposits and interest bearing NOW accounts of a public unit in an 
institution in the same state will be insured up to $250,000 in 
aggregate, 

The following is the Cash on Deposit at each financial 
institution. 

Fargo General 
Fargo Firemens 

Recreation Fund 
Fargo Water Meter Fund 
Fargo Gas Meter Fund 
Fargo CDBG Fund 
Fargo Cemetery Fund 

Water Fund 

Total amount on deposit 
Deposit in transit 
Petty cash 
Outstanding checks 

Total per financial statements 

The following schedule details the 
Fargo and the pledged collateral 
follows: 

Cash on deposit at Jlllle 30 
Leas FDIC 
uninsured fllllds 
FW1ds needin9 collateralization 
at SO% (required by State Law) 
Pledged collateral at June 30 

Excess of Pledged Collateral 

25 

Checking 

Savings 
Checking 
Checking 
Checking 
Certificate 
of Deposit 

$ 449,434 

934 
520 
400 

10 

13,553 
641 

S 465,492 

$ 465,492 
8,110 

200 
Cl, 121) 

$ 472,675 

public money held by Wells 
'provided for the Village 

Wells Fargo 

$ 464,841 
(250,000) 
214,841 

$ 

107,425 

126,374 

18.949 



Notes to Financial Statements (continued) 

Custodial Credit Risk - Deposits - Custodial Credit Risk is the risk 
that in the event of bank failure, the Village's deposits may not be 
returned to it. The Village does not have a deposit policy for 
custodial credit risk. As of June 30, $214,841 of the Village's bank 
balance $464,841 was exposed to custodial credit risk aa follows, 

A. Uninsured and Uncollateralized
B. Uninsured and collateralized

with securities held by the pledging
banks trust department, but not in the 
Village's name 

Total 

$ 88,467 

126,374 

$ 214,841 

The types of collateral allowed are limited to direct obligations of 
the United States Government and all bonds issued by any agency, 
district, or political subdivision of the State of New Mexico. The 
collateral pledged is shown as follows: 

Wells Fargo Public Funds 
Collateral Unit 

FNMA #31417DKW2 
FNMA #3139NXF44 

Maturity Date 

10-01-42
02-01-43

Fair Market Value 

$ 15,684 
110,690 

$ 126.374 

As of June 30, the Village had the following cash and investments: 

Investment Type Fair Value Maturities 

Checking accounts S 464..841 Leas than 6 months 

Interest Rate Risk - As a means of limiting its exposure to fair value 
losses arising from rising interest rates, the School District' a 
investment policy limits the Village's investment portfolio to 
maturities of less than one year. 

NM State Statutes require collateral pledged for deposits in excess of 
the federal deposit insurance to be delivered, or a joint safekeeping 
receipt be issued, to the cooperative for at least one half of the 
amount on deposit with the institution. 

The types of collateral allowed are limited to direct obligations of 
the United States Government and all bonds issued by any agency, 
district or political subdivision of the State of New Mexico. 

The amount held at the New Mexico Finance Authority totaling $641 is 
collateralized within the NMFA guidelines. Thia information is not 
available by individual Agency but the financial statements for the 
NMFA are available by writing to the New Mexico Finance Authority, 207 
Shelby Street, Santa Fe, New Mexico 8750l. 

26 



Notes to Financial Statements (continued) 

3. ACCOUNTS RECEIVABLES

Receivables as of June 30, including the applicable allowances 
for uncollectible accounts, are as follows: 

Receivables from customers 
Less allowance for uncollectible 

accounts 

Subtotal 

Gross receipts taxes receivable 
Intergovernmental 

Total 

4. CAPITAL ASSETS

The amount of property, plant 

Governmental 
Activities 

$ 

$ 

and 

5,283 

5. 283

equipment 

Business-Type 
Activities 

$ 14,664 

14,664 

101 

s 14 .,765 

in the 
Governmental-Type Activities consists of the following: 

Land 

Total capital assets 
being depreciated 

not 

Land improvements 
Building and improvements 
Infrastructure 
Heavy equipment 
Equipment 

Total capital assets 
being depreciated 

Less accumulated 
depreciation for: 

Land improvements 
Building and improvements 
Infrastructure 
Heavy equipment 
Equipment 

Total accumulated 
depreciation 

Total capital assets 
being depreciated 

Net capital assets 

Balance 
June 30, 2014 

$ 

i 

34.625 

34 625 

36,085 
1,463,740 

509,556 
793,.941 

94 732 

2,898.054 

(17,068) 
(907,597) 
(220,750) 
(433,308) 
(7J • 883) 

11. 652. 606)

1. 245 • 448

1,280.073 

27 

Additions 

i 

10,686 
34,012 

44.698 

(8,224) 
(55,967) 
(2?,179) 
(31,738) 
(9 • 874) 

(131 • 982) 

(87,284) 

'87,284) 

Deletions 

� 

Balance 
June 30, 2015 

$ 

� 

34,625 

34 625 

46,771 
1,463,740 

543,568 
793,941 

94 732 

2,942,752 

(25,292) 
(963,564) 
(247,929) 
(465,046) 
(82.757) 

11. 784, 5aa l

1.158. 164 

1,U2,789 



Notes to Financial Statements (continued) 

The amount of property, plant and equipment in the Business-Type 
Activities consists of the following: 

Land improvements 
Plant/Infrastructure 
Building 
Equipment 
Vehicles 

Suh-total 

Balance 
June 30. 2014 

$ 21,427 
5,022,861 

4,730 
51,.906 
93,865 

5.194. 809 

$ 

Additions 

(215. 024) 

Deletions 
Ela lance 

June 30. 2015 

$ $ 21,427 
5,020,6'05 

4,730 
51,.906 
93 B8S 

(2, 256') 

(2 .256) 

2,256 

5 .192 .553 

Accumulated depreciation 

Net capital assets $ 

(l. 795 
I 

207) 

3,399,602 $ (215,024) �$:....--= s 

(2. 007 • .975) 

3,184,578 

5. LONG-TERM LIABILITIES

A. Changes in Long Term Liabilities

Governmental Funds 

During the year ended June 30, the following changes occurred in 
the liabilities reported in the Governmental Funds: 

Cam.pensated absence� payable 

aa�ance, 
June 30 1 201.4 Additions Deletions 

Q 

Balance Due Within 
June 30 2015 one Year 

The liability will be liquidated by the General Fund. 

NMPA Loan 

Ba!.9n1;e 
J\lne 30 I 2014 

$ U,261 

Additions Deletions 
Balance Due within 

June 30, 201s One Year 

The liability will be liquidated by the Fire Protection Fund. 

Enterprise Fund 

During the year ended June 30, the following changes occurred in 
certain long-term liabilities reported in the Enterprise Fund: 

C<Xllpensated absences payable 

Balance 
J\Jne 30, 2014 

S 4,0U 

Additions 

$ 4,380 

!)ele�iOIUS 

S (4. 093) 

Balance 
Uune 30, 2015 

$ 4;380 

ou.e Within 
One Year 

This liability will be paid out of the Gas, Water and Solid Waste Funds. 

NMFA Loan 

Balance 
JW'l.e 30. 2014 

$ lU,198 

�dditione 

28 

Balance 
Deletion� June 30r 2015 

@ (9,240) 8 1349f!S8 

Due Within 
One Year 

a 95313 



Notes to Financial Statements (continued} 

The Village entered into a loan a�reement with the New Mexico 
Finance Authority evidencing a special limited obligation of the 
Village to pay a principal amount of $150,000 and interest for the 
purpose of defraying tlie cost of completing Phase I and Commence 
Phase II of a Water Reuse and Wastewater Treatment System for the 
Village. The Village has pledged future waste water revenues to 
repay the loan. Tne total annual principal and interest payments 
for the repayment of the loan is expected to require 6% of gross 
revenue. Tne interest rate is .025%. The maturity date is June 
1, 2030. 

Due Year 
Ending June 

2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 

Total 

30 Principal 

$ 7,415 
7,434 
7,453 
7,471 
7,490 
7,509 
7,527 
7,546 
7,565 
7,584 
7,603 -

7,622 
7 I 641 
7,660 
7 680 

$ 1131200 

Interest Total 

$ 283 $ 7,698 
264 7,698 
246 7,699 
227 7,698 
209 7,699 
190 7,699 
171 7,698 
152 7,698 
133 7,698 
115 7,699 

96 7,699 
77 7,699 
57 7,698 
38 7,698 
19 7 699 

s 2,277 s 115,477 

The Village entered into a loan a�reement with the New Mexico 
Finance Authority evidencing a special limited obligation of the 
Village to pay a principal amount of $30,450 and interest for the 
purpose of defraying tne cost of rehabilitating a 22,000 gallon 
water tank used by the Village. The Village has pledged future 
water revenues to repay the loan. The total annual principal and 
interest payments to repay the loan is 7% of gross revenue. The 
interest rate is 3%, Tne maturity date is May, 2025. 

Due Year 
Ending June 

2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 

Total 

30 

The liability will 

Principal 

$ 1,898 
1,955 
2,014 
2,074 
2,136 
2,200 
2,266 
2,334 
2,404 
2 477 

$ 211758 

be liquidated by 

29 

Interest Total 

$ 653 $ 2,551 
596 2,551 
537 2,551 
477 2,551 
415 2,551 
350 2,550 
284 2,550 
216 2,550 
146 2,550 

74 2,551 

� 3,748 � 25,506 

the Water/Sewer Fund. 



Notes to Financial Statements (continued) 

6. DEPOSITS HELD FOR OTHERS. ENTERPRISE FUND

Deposits in the Water Utility Enterprise
following:

Hydrant Meter deposits 

Fund consist of the 

480 

Water meter deposits are charged to new customers and consist of the 
following: 

Residential properties 
Commercial properties 

40 

40 

Dep osits in the Gas Utility Enterprise Fund consist of the following: 

Gas Meter deposits $ 400 

Gas meter deposits are charged to new customers and consist of the 
following: 

Residential properties 
Commercial properties 

7. PROPERTY TAX

50 

50 

Property taxes attach as an enforceable lien on property as of
January 1. Property tax rates for the year are set no later than
September 1 each year by the Secretary of Finance and Administration.
The rates of tax are then used by County Assessors to develop the
property tax schedule by October 1. Taxes are payable in equal semi
annual installments by November 10 and April 10 of the subsequent
year. Taxes are collected on behalf of the Village by the County
Treasurer, and are remitted to the Village in the month following
collection. Because the Treasurer for the county in which the
Village is located is statutorily required to collect taxes as an 
intermediary agency for all forms of government, distribution of
taxes are made through the applicable County to the Village.

The Village is permitted to levy taxes for general operating i;mrposes
based on taxable value for both residential and nonresidential
property, taxable value being defined as one-third of the fully
assessed value. In addition, the Village is allowed to lev'} taxes
for payments of bond principal and interest in amounts approved by
voters of the Village.

The Village accounts for its share of property taxes in the General
Fund. OnTy those collections received are recorded as revenues. The
Village has no means of determining the amount of delinquent taxes,
and no delinquent taxes a re recorded on the Villages financial
records.

30 



Notes to Financial Statements (continued) 

8. RECONCILIATION OF BUDGETARY BASIS TO GAAP BASIS STATEMENTS

Fire 
Non-Major 
Special 

General Protection Revenue Proprietary Revenues Fund Fund Funds Fund 

Accrual basis $246,588 $ 70,196 $ 28,270 $ 240,7S'? Bud9et basis 271.937 70.196 28,270 240.947 

Increase (decrease) 
in receivables $ (25,349) s s $ (l.60) 

Ellll�nditures 

Accrual basis $211,701 $ 57,718 $ 20,528 $ 487,949 Budget basis 236,492 57,718 20,528 281,878 Depreciation (215,024) CaJ;lital outlaaPrinciple .pai 9,240 (Increase) decrease in 
compensated absences (287) 

Increase (decrease) 
in payables �(2i,791} 2 $ 

9. RETIREMENT PLAN

The Village has elected not to participate in the Public Employees 
Retirement Association. 

10. RETIREE HEALTH CARE ACT CONTRIBUTIONS

The Village has elected not to participate in the Retiree Health
Care Act of New Mexico's retiree health care program.

11. MOTOR VEHICLE DEP.l\RTMENT

The Village offers services to residents for motor vehicle
licenses, license plates, etc. These revenues are remitted daily
to the State of New Mexico. These amounts received and remitted
have not been included in the financial statements contained
herein.

12. TRANSFERS

The composition of interfund transfers for the year are as follows:

Transfers Out 

General Fund 

Total Transfers 
In/Out 

Transfers In 

Non-Major 
Governmental 

$ 2.000 

$ 2,000 

31 

Proprietary 

$ 

s 

Fund 

11. 262 

11,262 



Notes to Financial Statements (continued) 

Balance of Transfers 

Transfer to 
Proprietary Fund $ ( 11, 26:2) From General Fwtd 

Transfer to Non-Major 
Governmental FWld (2.000) Frorn General Fund 

$ {14,262) 

In the year ended June 30, the Village made the following one-time 
transfers: 

1) The General Fund transferred monies to the Non-Major 
Governmental Fund to cover one-time expenditures. 

2) The General Fund transferred monies to the Proprietary Fund to
cover one-time expenditures.

13. DEFERRED COMPENSATION PLAN

The Village of Corona has adopted a deferred compensation plan
under Code Section 457. Employees can contribute up to 25% of
their salary. The Plan is managed by First Administrators, Inc.
with One America being the transfer agent holding the funds.
Employee contributions to this plan for June 30, 2015 were $32,333.

14. FUND BALANCES CLASSIFIED

Fund balance is classified as nonapendable, restricted, committed,
assigned and/or unassigned upon the use of the resources in the
government funds. The constraints placed on fund balance for the
major governmental funds and all other governmental funds are
presented here.

Fund Balances 

Nonspendahle, 
Interfund loans 
Inventory 

Total nonspendable 

Restricted for: 
State mandated cash reserves 
Road improvementa 
Fire protection 
Culture and 

recreational services 

Total restricted

Committed to, 
Other purposes 

Total committed 

Unassigned: 

Total Fund Balances 

$ 

General 
Fund 

14,860 

14.860 

222.136 

$236,996 

32 

Fire 
Protectioa 

Fund 

Non-Major 
Governmental 

Fund 

$ - $ - $

257 
94,284 

20 127 

.94.284 20.384 

Totals 

14,860 
257 

�4, 284 

20.127 

129 I 528

$ 

222 .136 

94.294 �s--��2�0�·�3�a�4 s 351,564 



Notes to Financial Statements (continued) 

15. LEGISLATIVE APPROPRIATIONS

The Village of Corona received an appropriation of $55,000 to
plan, design and construct a water transmission line. This
appropriation has not been completed.

Appropriation 

Laws of 2013, Chapter 226 
Section 23, Paragraph 32 

Term 

October ls, 2013 
to June 30, 2017 

$ 

Amount 

55,000 $ 

Remaining 
Balance 

566 

The Village of Corona received an appropriation of $25,000 to plan, 
design, renovate and construct improvements water storage tanks in 
Corona in Lincoln County. This appropriation has not been 
completed. 

Appropriation 

Laws of 2013, Chapcer 226 
section 23, Paragraph 33 

Term 

October 15, 2013 
to June 30, 2017 

33 

Amount 

$ 25,000 $ 

Remaining 
Balance 

907 



NON-MAJOR FUNDS 



NON-MAJOR 
SPECXAL REVENUE FUNDS 

RECREATION FUND - To account for the operation and maintenance of 
recreation facilities in the Village. Financing is provided by a 
specific annual cigarette tax levy. Authority: NMSA 7-12-1 and 7-
12-15.

STREETS GAS TAX FUND - To account for the receipt of the Statewide 
increase of two cents per gallon of gasoline tax, which one cent is 
redistributed, to municipalities for highway and street 
maintenance. (Authority is NMSA 24A-3) 

LIBRARY FUND - To account for the operations and maintenance of the 
Corona Library. Financing is provided by donations. The donations 
provide for payment of all current operating costs and may be used 
only for that purpose. 



ASSETS 

Ca&h on deposit 

Total aeeets 

FUND BALANCE 

Re.strkted 

Unassigned 

Total fund balance 

STATB OP MBW MEXICO 
VILLAGE OF CORONA 

Non-Major Governmental Punds 

Combining Balance Sheet 
June 30, 2015 

Screete: 
Recreation Gas Tax 

Pund Fund 

$ 5,921 � 257 

$ 5,921 $ 257 

$ 5,921 $ 257 

5,921 $ lS? 

Library 

Fund 

$ 14,206 

$ 14,206 

$ L-<!,206 

$ u .. 206

Tlle a::contpanying notes are an integral part of these financial statements. 
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Statement A-1 

Total 

Governmental 

Funds 

$ 20,384 

$ 20,384 

$ 20,384 

s 20,384 



STATB OP NEW MBXICO 
VILLAGB OP CORONA 

Non-Major Governmental funds 
Combining Statement of Revenues, expenditures and changea 

For tbe year ended June 30, 201s 

Streets 
Recreation Gas Tax 

Pund Puna 
RBVENUi:S 

Charges for eervicee $ $ 
LOcal sources 1,800 

State sourcea 
StatQ shared taxes S,004 
Barnings from investments 

Total revenues 1,BOD ___ S,004 

El<l?ENDITURES 
Current; 

Gene1;al government 

Highways & streets 4,.901 
Public safety 
culture and recreation 

Total expenditures 4,901 

EKcess (deficiency) revenue a 

over expenditures l,&00 103 

OTHER PINJ\NCING SOURCES (tJSES) 

Operating transfers in

Operating transfers out 

Total other financing sourcea 

(1.1sesl 

Net change in fund balances 1.800 103 

f\ind balance beginning of year 4,121 154 

Fund balance end of year $ 5,921 $ .257 

in Fund Balances 

Library 
Pund 

$ 
11.,500 

9,966' 

21,466 

15,62'7 

15,627 

5,B35l 

2,000 

2,000 

7,839 

6, 367_ 

$ 14, 20� 

The accompanying notes are an integral part of these financial etatements. 
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Statement A-3 

Total 
Governlt\Qnl;al 

FUndg 

13,300 
�.966 
5,004 

28, 27�-

4,901 

15,627 

20,s2a 

7,742 

2,000 

2,000 

j,742 

10, 641_ 

$ 20,3Si 



l!liVE:NUES 

Local sourcel:5 
State shared ta>ees 

Total revenues 

EXPENDITURES 

CUlture and recreation. 

Total expenditures 

STATS OF NEN MEXICO 

VILLAGE OF CORONA 

Non .. JIJajor Special Revenue Fund - Recreation FUnd 
Statement of Revenu&a and Expenditures 

Budget and Actual {Non-Gl\1\P Budgetary Basis) 

Year Bnd&d June 30, 2015 

Original 

Budget 

Final 
Budget Actual 

$ 1,800 $ 1,800 $ l.,SOO 

$ 1,800 $ l.,800 $ 1,800 

$ � $ 

$ $ s 

�he accompanying notes are an integral part of these finanoi�l statements. 

Statement A- 3 

variance 
Favorable 

('Unfavorable) 

$ 

$ 

$ 



STATE OF NBW �aXICO 

VILLAGE OP CORONA 

Non-Major Special Revanue Fund - Streets Gaa Tax FWl.d 
Statement of Revenues and Expenditures 

Budget and Actual (Non-GAAP Budgetary Basis) 
Year Ended JUne 30, 2015 

Original Pinal 
Budget Budget Actual 

REVEHUl!S 

s��te shared taxes $ S,00,i $ S,004 $ 5,004 

Total revcartuee $ 5,004 $ S,004 $ S,004 

E:XPBNDITURES 

Highways & streeta $ _s. 004 $ s, .. 004 $ 4,901 

Total expenditures $ 5,004 $ S,004 $ t,!101 

'?he accompanying notes are an integral part of these financial statements. 
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Statement A-4 

Variance 
Favorable 

(Unfavorable) 

� 

$ 

$ 103 

$ 103 



STATE OF NBW MBXICO 

VILLAGB OF CORONll. 

Non-MajQr Special Revenue Fund - Library Fund 

Statement of Revenuee and Expenditures 

Budget and Actual (Non-GAAP Budgetary Baeis) 

Year Bnded June 30, 2015 

Original Final 

Budget Budget Actual 

RB VENUES 

Local sources 

State eources 

'!ot.al revenues 

EXPENDITURES 

CUlture and rQereation 

Total expenditures 

OTHER FINANCING SOURCBS 

10,220 
9, 98Q. 

$ 20,200 

$ 21,990 

$ 21, SllO 

Transfer in �$'-- - ----'2'-'''-'o"o"'-0

Tot�l other financing sourees �$���.,.;2�·�o�o ..o 

$ 11,500 $ 
9,960 

$ 21,480 $ 

$ 21,890 $ 

$ 21,890 $ 

2,000 $ 

2,000 

The accompanying notes axe an integral part of these financial statem�nta. 

sa 

J.J.,500
9,966

21,456 

15,627 

15,6.37 

2,000 

2.000 

St.altement A-5 

variance 

Favorable 

(unfavorable) 

(14) 

(14) 

$ 6,263 

6,263 

$ 

$ 



SUPPLEMENTARY IN170RMATION 



STATE OF NEIi MEXICO

VILLAGE OF CORONA 

Proprietary Funds 
Water/sewer Fund 

Statement of Revenues and EX.penditures 
Budget and Actual (Non-GAAP Budgetary Basia} 

Year Ended .June 30, 201s 

REVBNUES 

Sales and services 
Local sourcQa 
State sources 
Federal sources 
Interest income 

Total re'\'ertues 

EXPENDITURES 

Personal services 
Mail"lte-�anee and operations 
Capital outlay 

Tot&l expenditu�ea 

BUDGETED CASH BALANCB 

OTHER FINANCING SOURCES 

Transfer in 

$ 

$ 

$ 

$ 

Orlginal 

Budget 

122,550 

6.893 

129,44a 

56,268 

65,642 

6,893 

128,803 

Total othet' financing sources ;:;S _____ _

RBVBNUES 

Budgetary basis 
{Dec�ease) irt re=eivables 

Modified accrual basis 

EXPENDITURES 

Budgetary basie 
capital outlay 

Depreciation 
Prir.ci;,le paid 
(Decrease) in cornpenaated absences 
(Decreaae) in accounts payable 

Modified accrual basis 

$ 

$ 

$ 

$ 

$ 

$ 

Pinal 
Budget 

122,550 

S,B93 

1n,443 

56,268 

72,569 
6,893 

135,750 

6,469 

6,469 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Actual 

93,969 

5,986 

9,,,ss 

55,367 

75,028 

130,395 

6,469 

6,469 

99,955 
... (141} 

99,BH 

130, 39S 

20S,147 

(9,240) 

(153) 

326,149 

The accompanying notes are an integ�al part of these financial statements. 
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Statement B-1 

Variance 
Favorable 

(Unfavorable). 

$ 

$ 

$ 

$ 

(28, 581.) 

(90?} 

09, 488) 

901. 

(2,439} 

6',S93 

5,355 



STATB OF NEW MEXICO 

VILLAGE OP COROllA 
Proprietil�Y Funds 

G<>o Fund 
Statement of Revenues and Expenditu�es 

Budget and Act�al (Non-GAAP Budgetary Baais) 
Year Bnded June 30, 2015 

Original 
Budget 

Pinal 
Budget Actual 

RElll!llUES 
Sales and servicQs 
Local sources 
Interest inconie 

Total reve.n\lee 

BXPBNDITURF;S 

Personal services 
Maintenance and operatione 
Contractua.l sarvicee 
Capital outlay 

Total expenditures 

BUDGETED CASH BALANCE 

REV&NUES 

Budgetary ba:aie 
(Decre.asQ) in receivables 

Modified a�crual basis 

EXPENDITURB9 

Budgetilry basis 
Capital outlay 
Depreciation 
(Decrease) in payables 
Increase in c011\pensated absences 

Modified accrual basis 

$ 

$ 

$ 

l.06,150 lOB,150 $ 

108,150 $ 108,150 $ 

50,000 $ 50,000 s 

25,000 25,000 

29,395 32,215 

104,39$ $ 107,215 $ 

$ 

$ 

$ 

$ 

The accompanying notee are an integral part of these financial statements. 

40 

n,169 

97,169 

49,997 
24,630 

26,046 

102,673 

97,J.69 

(l.34) 

7,400 

396 

110,469 

Statement:. s-2 

Variance 
Favorable 

(Ullfavo:,;al>leJ 

$ 

$ 

$ 

$ 

(10,981) 

(10, 9S1) 

3 

370 

4,169 

4,S42 



REVBNUES 

Sales and services 
State shared taxes 
Interest income 

Total revenues 

BXPBNDITURES 
Pe�eonal services 
Maintenance and operations 
Capital outlay 

Total expenditures 

OT.KBR PUIANCI�"G (SOURCES)

Transfer in 

STATE OP NEW MBXICO 

VIJ..Ll\GE OP CORONA

Proprietary Fwids 
Solid ltaste Fund 

Statement of Revenues and Bxpenditures -
Bvdget and Actual (Non-GAAP Budgetary Basis) 

Year Endad �vne 30, 2015 

$ 

$ 

Original 
Budget 

46,830 

,6.830 

24,000 
22,1.42 

46,142 

$ 

$ 

$ 

$ 

Final 
BUdQQt 

�6. 830 
2,149 

49,in, 

2.4 1 DOO 

25,293 

49,293 

4. 793

Actual 

$ 41,971 
1,SS2 

$ 43,823 

$ 23,167 
25,643 

$ 48,810 

___ 4,793 

Total other financing soureea $ $ 4,793 

BIJllGETBD CASH BALAt,!CE 

REVEf>'UBS 

Budgetary basis 
Increase in receivables 

Modified accrual basis 

EXPENDITURES 
Sudgetary basis 
Depreciation 
capital O\ltlay 
(Dec�eaae) in payables 
Increase in compensated absences 

Modified accrual baeie 

$ 

$ 

$ 

$ 

$ 

The accompanying notes arQ art integral part of these finanacial s�atementa. 

41 

43,823 
115 

43,938 

48,810 
2,477 

44 

51., 331 

statement 8-3 

Variance 
Favorable 

(UllfavonbleJ 

$ (4,659) 
(297) 

$ (5,156) 

$ 833 
(350) 

$ 4S3 

$ 



ASSE':'S 

::=ash of deposit. 

Total aae.t!ta 

LIABILITIES 

Deposits held for others 

Total liabilities 

S'.!'ATE OF NEW MEXICO 

VILIJ\GE OP CORONA

schedule of Changes in Assata 

and Liabilities - All Agency Funds 

Year Ended ,J\lne 30, 2015 

Balar,cea 

Jw,,e 30, 2014 Acidit.ions 

.L . 984 $ 272 

$ SH $ 272 

$ 1184 § 272

$ 984 $ 272 

Deletions 

$ 201. 

$ 201 

$ 201. 

$ 201 

The ac�ompanying notes are an integral part of these financial statements. 
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Balances 

June .30, 2015 

i. l J DSS 

$ 1,055 

$ 1, o·ss 

$ 1,055 



VILLAGE OF CORONA 
Schedule of Vendor Information 

(for Purchases Exceeding $60,000 excluding GRT) 
For the Year Ynded June 30, 2015 

Prepared by (Agency Staff Name), Terri Racher Title: Village Clerk 

Type of 
RFB#/RJ'P# Procurement Aw�rded Vendor 

There were not any issued during the year 

Amount of 

Awa.rda.d 

COP tract 

Amount of 
1\mend<>d 

Contract 

Name and Physical 
Addr,ogs of All 

Respondents 

Date, September 22, 2015 

veteran•s 

In- Prefere:ace 
State/Out• N/A for 

of•Stata �ederal 
Yendor � Scope of work 



AUDITING 
BOOKKEEPING 
(505) 292-8275

cl?ice and cf/-1,wciaf:ez, C.<:P.df. 
CERTIFIED PUBLIC ACCOUNTANTS 

11805 Menaul NE 
Albuquerque, N.M 87112 

TAX PLANNING 
TAX PREPARATION 

FAX (505) 294-8904 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

INDEPENDENT AUDITOR'S REPORT 

Mr. Tim Keller 
New Mexico State Auditor 

and 
Honorable Mayor and Village Council 
Village of Corona 
Corona, New Mexico 

We have audited, in accordance with the .auditing standards 
generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United 
States the financial statements of the governmental activities, the 
business-type activities, each major fund, and the aggregate 
remaining fund information, the budgetary comparisons of the 
General and Fire Protection Funds of the Village of Corona, as of 
and for the year ended June 30, 2015 and the related notes to the 
financial statements, which collectively comprise the Village of 
Corona• s basic . financial statements, and the related budgetary 
comparison of the non-major governmental and enterprise funds, 
presented as supplemental information, and have issued our report 
thereon dated September 24, 2015. 

Internal Control Oyer Financial Reporting 

In planning and performing our audit, we considered the Village of 
Corona's ·interRal control over financial reporting as a basis for 
designing our auditing procedures for the purpose of expressing our 
opinions on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the Village of 
Corona's internal control over financial reporting. Accordingly, 
we do not express an opinion on the effectiveness of the.Village of 
Corona's internal control over financial reporting. 

A deficiency in internal control exists when the design or 
operation of a control does not allow management or employees, in 
the normal course of performing their assigned functions, to 
prevent .or detect and correct misstatements on a timely basis. A 
material weakness is a deficiency, or combination of deficiencies, 
in internal control such that there is a reasonable possibility 
tl:at a material misstatement of the entity's financial statements 
will not be prevented, or detected and corrected on a timely basis. 



A significant deficiency is a deficiency, or a combination of 
deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those 
charged with governance. 

Our consideration of internal control over financial reporting was 
for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in 
internal control over financial reporting that might be 
deficiencies, significant deficiencies or material weaknesses and 
therefore, material weaknesses or significant deficiencies may 
exist that were not identified. 

Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be a material 
weakness. However, material weaknesses may exist that have not 
been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Village 
of Corona's financial statements are free of material misstatement, 
we performed tests of its compliance with certain provisions of 
laws, regulations, contracts, and grant agreements, non-compliance 
with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing 
an opinion on compliance with those provisions was not an objective 
of our audit, and accordingly, we do not express such an opinion. 
The results of our tests disclosed one instance of noncompliance or 
other matters that are required to be reported under Government 
Auditing Standards and which are described in the Status of 
Comments as 1099 Form not Prepared and·submitted to the IRS (2014-
001) 

The Village of Corona's Response to Findings 

The Village of Corona's responses to the findings identified in our 
audit are described in the accompanying Status of Comments. The 
Village of Corona's responses were not subjected to the auditing 
procedures applied in the audits of the financial statements and, 
accordingly, we express no opinion on them. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our 
testing of internal control and compliance and the result of that 
testing, and not to provide an opinion on the effectiveness of the 
entity's internal control or on compliance. This report is an 
integral part of an audit performed in accordance with Government 
Auditing Standards in considering the Village of Corona's internal 
control and compliance. Accordingly, this communication is not 
suitable for any other purpose. 

Albuquerque, New Mexico 
September 24, 2015 



STATUS OF COMMENTS AND RESPONSE$ 

Prior Year Audit Findings 

1. 1099 Forms Not Prepared and Submitted to the IRS - (2014-001) -

Repeated

Current Year Audit Findings 

NONE 
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1099 Form Not Prepared and Submitted to the IRS - Other Matter 
(2014-001) 

CONDITION 

CRITERIA 

CAUSE 

EFFECT 

RECOMMENDATION 

RESPONSE 

Management of the Village did not prepare the 
required (IRS) 1099 forms for a particular 
vendor for the 2014 calendar year. 
Management has not made any progress in 
resolving this matter. 

IRS regulations reguire 1099 forms be 
prepared and filed with the IRS, "if you made 
or received a payment during the calendar 
year as a small business or self-employed 
(individual)." 

Management could not obtain a W-9 form from 
this individual so a 1099 form could not be 
prepared. 

IRS regulations were not followed. 

Management should prepare and submit those 
forms to the IRS as soon as possible. 

The Village will correct this issue promptly. 
The Village Clerk in conjunction with the 
Mayor will ensure that 1099 IRS forms for a 
particular vendor are prepared and sent to 
the IRS by the IRS deadline. 
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F:NANCIAL STATEMENT PREPARATION 

The combining and individual fund financial statements and notes to 
the financial statements for the year ended, June 30, 2015 were 
prepared by Rice & Associates, CPA, based on managements chart of 
accounts and trial balances including any adjusting, correcting or 
closing entries approved by management. These services are 
allowable under SAS 115, 

EXIT CONFERENCE 

An exit conference was held on September 24, 20153. In attendance 
were Mr. Bill Hignight, Mayor, Ms. Terri Racher, Clerk/Treasurer, 
Mr. Antonio Lucero and Ms. Pamela A. Rice, CPA, Contract Auditors. 
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