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FINANCIAL STATEMENTS



STATE OF NEW MEXICO
VILLAGE OF CAUSEY

Statement of Net Position
June 30, 2016

The accompanying notes are an integral part of these financial statements.

3

Statement 1

Governmental Business Type
Activities Activities Total

ASSETS
  Current Assets

Cash 270,720$       22,582$       293,302$       
Accounts receivable (net
  of uncollectible accounts) 286            1,691         1,977          

Total current assets 271,006        24,273        295,279        

  Capital Assets
Land 7,470          645           8,115          
Land improvements 179,350        -             179,350        
Buildings 376,822        -             376,822        
Vehicles 392,838        -             392,838        
Equipment 711,542        -             711,542        
Heavy equipment 331,005        -             331,005        
Plant/Infrastructure -              239,894       239,894        

Total capital assets 1,999,027      240,539       2,239,566      

Less accumulated depreciation (1,307,596)     (91,828)       (1,399,424)     

Total capital assets (net of

  accumulated depreciation) 691,431        148,711       840,142        

Total assets 962,437$       172,984$      1,135,421$     

LIABILITIES AND NET POSITION
  Current Liabilities

Accounts payable -$             405$          405$           
Security deposits -              800           800            
Current portion of long-term debt 3,519          -             3,519          

Total current liabilities 3,519          1,205         4,724          

  Long-term Liabilities

Non-current portion of long-term debt 46,859         -             46,859         

Total long-term liabilities 46,859         -             46,859         

Total liabilities 50,378         1,205         51,583         

  Net Position
Net investment in capital assets 641,053        148,711       789,764        
Restricted for special grants 88,843         -             88,843         
Restricted for capital outlay 361            -             361            
Restricted for reserves 5,246          -             5,246          
Unrestricted 176,556        23,068        199,624        

Total net position 912,059        171,779       1,083,838      

Total liabilities and net position 962,437$       172,984$      1,135,421$     



STATE OF NEW MEXICO Statement 2
VILLAGE OF CAUSEY

Statement of Activities
Year Ended June 30, 2016

Net (Expenses) Revenue and
Program Revenues Changes in Net Position

Operating Capital
Charges for Grants and Grants and Governmental Business-Type

Functions/Programs Expenses Services Contributions Contributions Activities Activities Total
Primary government:
Governmental activities:
General government 49,352$    341$       2,189$    -$          (46,822)$    -$          (46,822)$    
Highways and streets 3,322      -          -         -           (3,322)      -           (3,322)      
Public safety 57,131     152        101,665   -           44,686      -           44,686      

Culture and recreation 3,606      -          -         -           (3,606)      -           (3,606)      
Depreciation - unallocated 71,908     -          -         -           (71,908)     -           (71,908)     

Total governmental activit 185,319    493        103,854   -           (80,972)     -           (80,972)     

Business-type activities:

Water services 102,224    11,220     1,049     8,634       -           (81,321)     (81,321)     
Solid waste services 5,436      6,610      -         -           -           1,174       1,174       

Total business-type activi 107,660    17,830     1,049     8,634       -           (80,147)     (80,147)     

   Total all activities 292,979$   18,323$    104,903$  8,634$      (80,972)     (80,147)     (161,119)    

General Revenues:
Property taxes 2,567       -           2,567       
Gross receipts taxes 4,894       -           4,894       
Gasoline taxes 5,004       -           5,004       
Motor vehicle taxes 471         -           471         
State aid not restricted to special purpose
  General 90,000      -           90,000      
Investment earnings 398         15          413         

Total general revenues 103,334     15          103,349     

Change in net position 22,362      (80,132)     (57,770)     

Net position - beginning of year 889,697     251,911     1,141,608   

Net position - ending 912,059$    171,779$    1,083,838$  

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
VILLAGE OF CAUSEY
Balance Sheet

Governmental Funds
June 30, 2016

The accompanying notes are an integral part of these financial statements.
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Statement 3

Fire Other Total
Fire Protection Reserve Governmental Governmental

General Fund Fund Fund Funds
ASSETS

Cash on deposit 181,516$  54,314$       21,833$   13,057$       270,720$      
Accounts receivable 286       -             -         -             286           

Total assets 181,802$  54,314$       21,833$   13,057$       271,006$      

FUND BALANCE
Restricted for:
  Fire protection -$        53,953$       21,833$   4,490$        80,276$       
  Road improvements -         -             -         7,931         7,931         
  Recreation services -         -             -         -             -             
  Emergency services -         -             -         636           636           
  Capital outlay -         361           -         -             361           
  Reserves 5,246     -             -         -             5,246         
Committed -         -             -         -             -             
Assigned -         -             -         -             -             
Unassigned 176,556   -             -         -             176,556       

Total fund balance 181,802$  54,314$       21,833$   13,057$       271,006$      



Statement 4

STATE OF NEW MEXICO
VILLAGE OF CAUSEY

Reconciliation of the Balance Sheet - Governmental Funds
to the Statement of Net Position

June 30, 2016

Amounts reported for governmental activities in the
statement of net position are different because:

Total fund balances - governmental funds 271,006$     

Capital assets used in governmental activities are

not financial resources and therefore are not

reported as assets in governmental funds

The cost of capital assets 1,999,027    

Accumulated depreciation (1,307,596)   

691,431      

Long-term and certain other liabilities, including 
bonds payable, are not due and payable in the
current period and therefore are not reported as liabilities
in the funds.  Long-term and other liabilities at year-end
consist of:

NMFA Loan (50,378)      

Net position of governmental activities 912,059$     

The accompanying notes are an integral part of these financial statements.
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STATE OF NEW MEXICO
VILLAGE OF CAUSEY
Governmental Funds

Statement of Revenues, Expenditures and Changes in Fund Balances
For the year ended June 30, 2016

The accompanying notes are an integral part of these financial statements.

7

Statement 5

Fire Other  Total 
Fire Protection Reserve Governmental  Governmental 

 General Fund Fund Funds  Funds 
REVENUES

Taxes 2,567$      -$             -$          -$           2,567$         
Charges for services 341         -              -           152          493            
Local sources 2,189       130            13          3,704        6,036          
State sources 90,000      77,852         7,854       12,112       187,818        
State shared taxes 5,275       -              -           5,094        10,369         
Earnings from investments 221         155            7           15           398            

Total revenues 100,593     78,137         7,874       21,077       207,681        

EXPENDITURES
Current:

General government 49,352      -              -           -            49,352         
Highways and streets -           -              -           3,322        3,322          
Public safety -           31,995         5,374       19,762       57,131         
Culture and recreation 3,606       -              -           -            3,606          

Capital outlay -           331,005        -           -            331,005        

Total expenditures 52,958      363,000        5,374       23,084       444,416        

Net change in fund balances 47,635      (284,863)       2,500       (2,007)       (236,735)       

Fund balance beginning of year 134,167     339,177        19,333      15,064       507,741        

Fund balance end of year 181,802$    54,314$        21,833$     13,057$      271,006$       



STATE OF NEW MEXICO Statement 6
VILLAGE OF CAUSEY

Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances - Governmental Funds

to the Statement of Activities
For the Year Ended June 30, 2016

Net change in fund balances - total governmental funds (236,735)$    

Amounts reported for governmental activities in the

Statement of Activities are different because:

Capital outlays to purchase or build capital

assets are reported in governmental funds as

expenditures.  However,  for governmental

activities those costs are shown in the statement

of net assets and allocated over their estimated

useful lives as annual depreciation expenses in the

statement of activities.  This is the amount by which

capital outlays exceeds depreciation expense in the period.

Capital outlays 331,005      

Depreciation expense (71,908)      

Excess of capital outlay over depreciation expense 259,097      

The issuance of long-term debt (e.g. loans) provides
current financial resources to governmental funds
while the repayment of the principal of long-term debt
consumes the current financial resources of governmental funds

Proceeds of loan -            

Repayment of long-term debt -            

-            

Change in net position of governmental activities 22,362$      

The accompanying notes are an integral part of these financial statements.
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The accompanying notes are an integral part of these financial statements.
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Statement 7

STATE OF NEW MEXICO
VILLAGE OF CAUSEY

General Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Taxes 2,132$      2,132$    2,559$    427$       
Charges for services 75          75        341       266        
Local sources 250         250       2,189     1,939      
State sources 90,000      90,000    90,000    -          
State shared taxes 5,734       5,734     5,438     (296)       
Earnings from investments 5           5         221       216        

Total revenues 98,196$     98,196$   100,748$  2,552$     

EXPENDITURES
General government 108,767$    108,767$  49,352$   59,415$    
Culture and recreation 4,000       4,000     3,606     394        

Total expenditures 112,767$    112,767$  52,958$   59,809$    

BUDGETED CASH BALANCE 14,571$     14,571$   



The accompanying notes are an integral part of these financial statements.
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Statement 8

STATE OF NEW MEXICO
VILLAGE OF CAUSEY

Special Revenue - Fire Protection Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
State sources 61,667$    61,667$   77,852$   16,185$    
Local sources -          -         130       130        
Earnings from investments 3          3         155       152        

Total revenues 61,670$    61,670$   78,137$   16,467$    

EXPENDITURES
Public safety 400,840$   400,840$  363,000$  37,840$    

Total expenditures 400,840$   400,840$  363,000$  37,840$    

BUDGETED CASH BALANCE 339,170$   339,170$  



The accompanying notes are an integral part of these financial statements.
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Statement 9

STATE OF NEW MEXICO
VILLAGE OF CAUSEY

Special Revenue Fund - Fire Reserve Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Local sources -$         -$         13$       13$        
State sources 2,505      2,505      7,854     5,349      
Earnings from investments -          -          7         7          

Total revenues 2,505$     2,505$     7,874$    5,369$     

EXPENDITURES
Public safety 21,839$    21,839$    5,374$    16,465$    

Total expenditures 21,839$    21,839$    5,374$    16,465$    

BUDGETED CASH BALANCE 19,334$    19,334$    



STATE OF NEW MEXICO
VILLAGE OF CAUSEY
Proprietary Funds

Combining Statement of Net Position
June 30, 2016

The accompanying notes are an integral part of these financial statements.
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Statement 10

Solid
Water Waste  
Fund Fund Totals

ASSETS
  Current Assets

Cash on deposit 17,490$   5,092$   22,582$    
Accounts receivable (net) 1,124     567      1,691      

Total Current Assets 18,614    5,659    24,273     

 Capital Assets
  Land 645       -        645        
  Land improvements -         -        -          
  Plant/infrastructure 239,894   -        239,894    
  Accumulated depreciation (91,828)   -        (91,828)    

Total Capital Assets 148,711   -        148,711    

Total Assets 167,325$  5,659$   172,984$   

LIABILITIES
  Current Liabilities

Accounts payable 243$      162$     405$       
Security deposits 800       -        800        

Total Liabilities 1,043     162      1,205      

NET POSITION
Net investment in capital assets 148,711   -        148,711    
Unrestricted 17,571    5,497    23,068     

Total Net Position 166,282   5,497    171,779    

Total Liabilities and
  Net Position 167,325$  5,659$   172,984$   



STATE OF NEW MEXICO
VILLAGE OF CAUSEY
Proprietary Funds

Combining Statement of Revenues, Expenses
and Changes in Fund Net Position
For the Year Ended June 30, 2016

The accompanying notes are an integral part of these financial statements.
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Statement 11

Solid
Water Waste
Fund Fund Totals

OPERATING REVENUES
Sales and services 11,220$    6,610$     17,830$      
Local sources 1,049      -          1,049        

Total operating revenue 12,269     6,610      18,879       

OPERATING EXPENSES
Personal services 2,207      -          2,207        
Maintenance and operations 34,698     314        35,012       
Major contractual services 49,326     5,122      54,448       
Depreciation 15,993     -          15,993       

Total operating expenses 102,224    5,436      107,660      

Operating income (loss) (89,955)    1,174      (88,781)      

NON-OPERATING REVENUE (EXPENSE)
Investment income 7          8          15           
Investment expense -          -          -            
Legislative Appropriation 8,634      -          8,634        

Total Non-Operating Revenue
  (Expense) 8,641      8          8,649        

Change in Net Position (81,314)    1,182      (80,132)      

Total net position, beginning of year 247,596    4,315      251,911      

Total net position, end of year 166,282$   5,497$     171,779$     



STATE OF NEW MEXICO
VILLAGE OF CAUSEY
Proprietary Funds

Combining Statement of Cash Flows
For the Year Ended June 30, 2016

The accompanying financial statements are an integral part of these financial 
statements.
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Statement 12

Solid
Water Waste
Fund Fund Totals

CASH FLOWS FROM OPERATING ACTIVITIES:
Cash received from customers 11,054$    6,584$     17,638$    
Cash received from local sources 1,049      -          1,049      
Cash payments to employees and to
  suppliers for goods and services (86,216)    (5,424)     (91,640)    

Net cash provided by operating
 activities (74,113)    1,160      (72,953)    

CASH FLOWS FROM CAPITAL AND
  RELATED FINANCING ACTIVITIES:

Acquisition of capital assets (8,634)     -          (8,634)     
Investment expense -          -          -          

Net cash provided (used) by capital
 and related financing activities (8,634)     -          (8,634)     

CASH FLOWS FROM INVESTING ACTIVITIES:
Investment income 7          8          15         
Legislative Appropriation 8,634      -          8,634      

Net cash provided by investing
 activities 8,641      8          8,649      

Net increase (decrease) in cash (74,106)    1,168      (72,938)    

Cash, beginning of year 91,596     3,924      95,520     

Cash, end of year 17,490$    5,092$     22,582$    

RECONCILIATION OF OPERATING
 INCOME TO NET CASH PROVIDED
 BY OPERATING ACTIVITIES:

Operating income (loss) (89,955)$   1,174$     (88,781)$   
Adjustments to reconcile operating    
 income to net cash provided by
 operating activities:

Depreciation 15,993     -          15,993     
Changes in assets and liabilities:

(Increase) decrease in receivables (166)       (26)        (192)       
Increase (decrease) in payables 15         12         27         

Net cash provided (used) by operating activities (74,113)$   1,160$     (72,953)$   

































NON-MAJOR SPECIAL REVENUE FUNDS

THE ROAD FUND - This fund was established to account for the
maintenance of roads within the Village.  Financing is provided by a
special tax per gallon on gasoline sold within the Village
boundaries.  Funding is provided by 7-1-6-9 and/or 7-13-1 thru 7-13-
18, NMSA 1978 Compilation.

EMERGENCY MEDICAL SERVICES (EMS) FUND - This fund was established to
account for the operation and maintenance of the EMS Department. 
Financing is provided by a motor vehicle registration fee of one
dollar.  Funding is provided under State Statute 24-10A-6, NMSA, 1978
Compilation.

FIRE IMPROVEMENT FUND - This fund was established to account for
County gross receipts taxes received by the County then remitted to
the Village used only for improvement of fire protection equipment. 
Funding is provided under Roosevelt County Ordinance 5-83, Section 4.

AMBULANCE FUND - This fund was established to account for ambulance
charges to help purchase medical supplies, conferences and
maintenance on the ambulance.



STATE OF NEW MEXICO
VILLAGE OF CAUSEY

Non-Major Governmental Funds
Combining Balance Sheet

June 30, 2016

30

Statement A-1

Fire Total
Road Improvement Ambulance Governmental
Fund EMS Fund Fund Fund Funds

ASSETS
Cash on deposit 7,931$     -$          4,490$      636$       13,057$      

Total assets 7,931$     -$          4,490$      636$       13,057$      

FUND BALANCE
Restricted for:

Streets 7,931$     -$          -$          -$         7,931$       
Fire improvements -          -           4,490       -          4,490        
Public safety -          -           -           636        636          

Total fund balance 7,931$     -$          4,490$      636$       13,057$      

The accompanying notes are an integral part of these financial statements.



31

STATE OF NEW MEXICO Statement A-2
VILLAGE OF CAUSEY

Non-Major Governmental Funds
Combining Statement of Revenues, Expenditures 

and Changes in Fund Balances
For the year ended June 30, 2016

Fire Total
Road Improvement Ambulance Governmental
Fund EMS Fund Fund Fund Funds

REVENUES
Charges for services -$         -$          -$         152$        152$          
Local sources -          -           3,659      45          3,704         
State sources -          7,176       -          4,936       12,112        
State shared taxes 5,094      -           -          -           5,094         
Earnings from investments 4          -           4          7           15            

Total revenues 5,098      7,176       3,663      5,140       21,077        

EXPENDITURES
Current:
  General government -          -           -          -           -             
  Highways and streets 3,322      -           -          -           3,322         
  Public safety -          7,176       1,340      11,246      19,762        
  Culture and recreation -          -           -          -           -             
Capital outlay -          -           -          -           -             

Total expenditures 3,322      7,176       1,340      11,246      23,084        

Net change in fund balances 1,776      -           2,323      (6,106)      (2,007)        

Fund balance at beginning

  of year 6,155      -           2,167      6,742       15,064        

Fund balance at end of year 7,931$     -$          4,490$     636$        13,057$       

The accompanying notes are an integral part of these financial statements.



The accompanying notes are an integral part of these financial statements.
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Statement A-3

STATE OF NEW MEXICO
VILLAGE OF CAUSEY

Non-Major Special Revenue Fund - Road Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
State shared taxes 5,069$      5,069$     5,094$     25$         
Earnings from investments 2           2          4          2           

Total revenues 5,071$      5,071$     5,098$     27$         

EXPENDITURES
Highways and Streets 5,071$      5,071$     3,322$     1,749$      

Total expenditures 5,071$      5,071$     3,322$     1,749$      

BUDGETED CASH BALANCE -$          -$         



The accompanying notes are an integral part of these financial statements.

33

Statement A-4

STATE OF NEW MEXICO
VILLAGE OF CAUSEY

Non-Major Special Revenue Fund - EMS Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
State sources 7,176$    7,176$   7,176$   -$          

Total revenues 7,176$    7,176$   7,176$   -$          

EXPENDITURES
Public safety 7,176$    7,176$   7,176$   -$          

Total expenditures 7,176$    7,176$   7,176$   -$          



The accompanying notes are an integral part of these financial statements.
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Statement A-5

STATE OF NEW MEXICO
VILLAGE OF CAUSEY

Non-Major Special Revenue Fund - Fire Improvement Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Local sources 152$      152$      3,659$    3,507$      
Earnings from investments -         -         4         4           

Total revenues 152$      152$      3,663$    3,511$      

EXPENDITURES
Public safety 2,319$    2,319$    1,340$    979$        

Total expenditures 2,319$    2,319$    1,340$    979$        

BUDGETED CASH BALANCE 2,167$    2,167$    



The accompanying otes are an integral part of these financial statements.
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Statement A-6

STATE OF NEW MEXICO
VILLAGE OF CAUSEY

Non-Major Special Revenue Fund - Ambulance Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Charges for services 9,000$     9,000$    152$      (8,848)$     
Local sources -          -         45        45          
State sources -          -         4,936     4,936       
Earnings from investments -          -         7         7           

Total revenues 9,000$     9,000$    5,140$    (3,860)$     

EXPENDITURES
Public safety 15,741$    15,741$   11,246$   4,495$      

Total expenditures 15,741$    15,741$   11,246$   4,495$      

BUDGETED CASH BALANCE 6,741$     6,741$    



PROPRIETARY FUNDS BUDGETS

WATER FUND - To account for the provision of water services to the
residents of Causey, New Mexico.  All activities necessary to
provide these services are accounted for in this fund.

SOLID WASTE FUND - To account for the collection and disposal of
solid waste for the residents of Causey, New Mexico.  All
activities necessary to provide these services are accounted for in
this fund.



The accompanying notes are an integral part of these financial statements.
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Statement B-1

STATE OF NEW MEXICO
VILLAGE OF CAUSEY
Proprietary Funds

Water Fund
Statement of Revenues and Expenditures -

Budget and Actual (Non-GAAP Budgetary Basis)
Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Sales and services 12,600$     12,600$   11,054$   (1,546)$    
Local sources -           -         1,049     1,049      
State sources 100,000     100,000   8,634     (91,366)    
Interest income 4           4         7         3          

Total revenues 112,604$    112,604$  20,744$   (91,860)$   

EXPENDITURES
Personal services -$          -$        2,207$    (2,207)$    
Maintenance and operations 104,199     104,199   84,009    20,190     
Capital outlay -           -         8,634     (8,634)     

Total expenditures 104,199$    104,199$  94,850$   9,349$     

BUDGETED CASH BALANCE -$          -$        



The accompanying notes are an integral part of these financial statements.
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Statement B-2

STATE OF NEW MEXICO
VILLAGE OF CAUSEY
Proprietary Funds
Solid Waste Fund

Statement of Revenues and Expenditures -
Budget and Actual (Non-GAAP Budgetary Basis)

Year Ended June 30, 2016

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Sales and services 6,000$     6,000$    6,284$    284$       
State shared taxes 250        250       -         (250)       
Interest income 4          4         8         4          

Total revenues 6,254$     6,254$    6,292$    38$        

EXPENDITURES
Personal services -$         -$        -$        -$         
Maintenance and operations 10,179     10,179    5,424     4,755      
Capital outlay -          -         -         -          

Total expenditures 10,179$    10,179$   5,424$    4,755$     

BUDGETED CASH BALANCE 3,925$     3,925$    



SUPPLEMENTARY INFORMATION
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Village of Causey
SCHEDULE OF VENDOR INFORMATION

(for Purchases Exceeding $60,000 excluding GRT)
For the Year Ended June 30, 2016

                   Prepared by (Agency Staff Name): Ann Clark Title: Village Clerk    Date: October 19, 2016

RFB#/RFP#
Type of 

Procurement Awarded Vendor

Amount of 
Awarded 
Contract

Amount of 
Amended 
Contract

Name and Physical 
Address of All 
Respondents

In-
State/Out-
of-State 
Vendor

Veteran's 
Preference 
N/A for 
Federal 
Funds Scope of Work

N/A Purchase Smeal Fire Smeal Fire Out of N Fire Truck
 Apparatus Co. 331,005$  -$      Apparatus Co. State 

610 West 4th Street
PO Box 8
Snyder, Nebraska

68664







STATUS OF COMMENTS

Prior Year Audit Findings

NONE

Current Year Audit Findings

NONE
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FINANCIAL STATEMENT PREPARATION

The combining and individual fund financial statements and notes to
the financial statements for the year ended, June 30, 2016 were
prepared by Rice & Associates, CPA, based on managements chart of
accounts and trial balances including any adjusting, correcting or
closing entries approved by management.  These services are
allowable under SAS 115.

EXIT CONFERENCE

An exit conference was held on October 19, 2016.  In attendance
were Ms. T. Ann Clark, Village Clerk, Mr. Kris K. King, Mayor, Ms.
LaVerne Scheller, Council Member and Ms. Pamela A. Rice, CPA,
Contract Auditor. 
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