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Independent Auditors' Report 

- 
any l lc 

Mr. Hector H. Balderas, State Auditor 
and 
Edward Michael, Chairman and 
The Board of County Commissioners 
Cibola County, New Mexico 

We have audited the accompanying basic financial statements of the governmental activities, the 
business-type activities, the discretely presented component unit, each major fund, and the 
aggregate remaining fund information of Cibola County, New Mexico (County), as of and for the 
year ended June 30,2009, which collectively comprise the County's basic financial statements as 
listed in the table of contents. We also have audited the financial statements of each of the 
County's nonmajor governmental and fiduciary funds presented as supplementary information in 
the accompanying combining and individual fund financial statements and schedules as of and 
for the year ended June 30, 2009, as listed in the table of contents. These financial statements 
are the responsibility of the County's management. Ow responsibility is to express an opinion 
on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. We believe that 
our audit provides a reasonable basis for our opinion. 

In our opinion, based on our audit the financial statements referred to above present fairly, in all 
material respects, the respective financial position of the governmental activities, the business- 
type activities, the discretely presented component unit, each major fund, and the aggregate 
remaining fund information of the County, as of June 30, 2009, and the respective changes in 
financial position and cash flows, where applicable, thereof and the respective budgetary 
comparisons for each governmental fund for the year then ended in conformity with accounting 
principles generally accepted in the United States of America. 

RSM McGladrey Network 
An Independently Owned Member 













CIBOLA COUNTY, NEW MEXICO 
MANAGEMENT'S DISCUSSION AND ANAYLSIS 
June 30,2009 

Total Net Assets 
Governmental and Business-Type Activities 
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Total net assets of the County's governmental activities increased by 20.4 percent ($25,915,422 
compared to $21,522,630). Unrestricted net assets-the part of net assets that can be used to 
finance day-to-day operations without constraints established by debt covenants, enabling 
legislation, or other legal requirements-changed from $8,026,511 at June 30, 2008, to 
$1 1,792,523 at the end of this fiscal year. 

The increase in total governmental net assets resulted primarily from an increase in our cash 
balances, a decrease in our long-term debt as loans and bonds, and changes in our unrestricted 
net assets. The majority of the increase in unrestricted governmental net assets arose from the 
federal government hlly funding its Payment in Lieu of Taxes (PILT) for the first time and the 
County operating at about 90 percent of capacity in personnel services. 






















































































































































































































