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August 29, 2008

Citizens of New Mexico
and

Mr. Hector H. Balderas

New Mexica State Auditor

2113 Warner Circle

Santa Fe, NM 87505-5499

Dear Mr, Balderas:

The Annual Financial Audit Report for the State of New Mexico, Albuquerque Metropolitan Arroyo
Flood Control Authority (Authority) for the fiscal year ended June 30, 2008 is hereby submitted.

Responsibility for both the accuracy of the presented data and the completeness and fairness of the
presentation, including all disclosures, rests with the Authority. The enclosed data is accurate in all
material respects and is presented in a manner designed to fairly set forth the financial position and the
results of the operations of the Authority on a government-wide and on a fund basis. All disclosures
necessary to enable the reader to gain an understanding of the Authority’s financial activities have been
included.

SIGNIFICANT CHANGES IN PRESENTATION

With the June 30, 2001 financial statements, the Authority is electing to implement GASB 34 (Basic
Financial Statements and Management’s Discussion and Analysis - for State and Local Governments).
The format and purpose of these changes are addressed in the Management’s Discussion and Analysis
(MD&A) starting on page 3, and in Note 1 of the Financial Statements (starting on page 20).

FINANCIAL CONDITION

The Management’s Discussion and Analysis summarizes the Statement of Net Assets (page 12) which,
reflects AMAFCA’s sound management of our $162,820,159 in assets, and the Statement of Activities
(page 13), and reviews the changes from the beginning to the end of the current period. These
government-wide (focusing on the Authority as a whole) statements are intended to present the Authority
in a more corporate style basis.
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The Fund Financial Statements, starting on page 14, are designed to address the major individual funds
by category (governmental and fiduciary). Explanation of the fund financials statements is included in
the MD&A (page 3) and in the Financial Audit Report, Note 1 (page 20).

GENERAL INFORMATION
A. Function and Definition of the Authority

The Albuquerque Metropolitan Arroyo Flood Control Authority was created by the Arroyo Flood
Control Act of 1963, and is governed by such laws created thereunder designated as 72-16-1 to 72-16-
103. The Act provides for organization and the governing body and offices; provides for flood control
facilities; specifies provisions relating to powers, duties, privileges, liabilities, loans, securities, taxes,
revenues and finances; and prescribes interactions with other government bodies and agencies.

The Authority is governed by a “Board of Directors” (Board) which consists of five qualified electors,
Board members are elected every two years by District and are elected for six-year staggered terms. The
Board elects one member as chair, one as vice-chair, one as secretary-treasurer, and one as assistant
secretary-treasurer. The Board appoints an executive engineer as administrator of all the Authority’s
affairs, who serves at the pleasure of the Board.

B. Accounting Policies

The accounting policies of the Authority conform to accounting principles generally accepted in the
United States of America as applicable to government entities.

REPORT FORMAT

The Annual Financial Report is presented in accordance with GASB 34.

INDEPENDENT AUDIT

Pursuant to the Audit Act (§12-6-1 through §12-16-14 NMSA 1978), an audit of accounts and financial
statements has been completed by an independent Certified Public Accountant, Ricci & Company, LLC.

Their report is included in this report.

In conclusion, we are extremely pleased with the results of this audit as it reflects AMAFCA’s continued
emphasis on providing the best in flood control and ensuring that the people’s money is spent prudently.

Sincerely, - /
N (o /Uu(?/

John P. Kelly, P.E.
Executive Engineer
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Independent Auditors’ Report

Danny Hernandez, Chair
Albuquerque Metropolitan Arroyo Flood Control Authority
Albuquerque, New Mexico
and
Hector H. Balderas
State Auditor
Santa Fe, New Mexico

OTT48 WN "snbianbngy Q0% 23nS ‘IN pAIG UMoIdn 00Z9

We have audited the accompanying financial statements of the governmental activities, each
major fund, and the aggregate remaining fund information of Albuquerque Metropolitan Arroyo
Flood Control Authority (Authority), as of and for the year ended June 30, 2008, which
collectively comprise the Authority’s basic financial statements as listed in the table of contents.
We also have audited the individual fund financial statements of the Authority as of and for the
year ended June 30, 2008, as listed in the table of contents. These financial statements are the
responsibility of the Authority’s management. Our responsibility is to express an opinion on
_ these financial statements based on our audit.
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We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, each major fund and the
aggregate remaining fund information of the Authority as of June 30, 2008, and the respective
changes in financial position and the budgetary comparison for the general fund for the year then
ended in conformity with accounting principles generally accepted in the United States of
America. In addition, in our opinion, the financial statements referred to above present fairly, in
all material respects, the budgetary comparisons for the major debt service and capital project
funds for the year then ended, in conformity with accounting principles generally accepted in the
United States of America. '
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In accordance with Government Auditing Standards, we have also issued our report dated August
29, 2008 on our consideration of the Authority’s internal control over financial reporting and our
tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements and other matters. The purpose of that report is to describe the scope of our testing
of internal control over financial reporting and compliance and the results of that testing and not
to provide an opinion on the internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be considered in assessing the results of our audit.

The accompanying management’s discussion and analysis is not a required part of the basic
financial statements but is supplementary information required by the Governmental Accounting
Standards Board. We applied certain limited procedures, which consisted principally of inquiries
of management regarding the methods of measurement and presentation of the required
supplementary information. However, we did not audit the information and express no opinion
on it.

Our audit was made for the purpose of forming opinions on the financial statements that
collectively comprise the Authority’s basic financial statements and on the budgetary
comparisons presented as supplemental information. The accompanying financial information
listed as Additional Information — Supporting Schedules in the Table of Contents is presented for
purposes of additional analysis and is not a required part of the basic financial statements and
budgetary comparisons. Such additional information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and budgetary comparisons, and,
in our opinion, is fairly stated in all material respects, in relation to the basic financial statements
and the financial statements of each of the respective individual funds taken as a whole.

Ricei & Campany, LLC

Albuquerque, New Mexico
August 29, 2008



State of New Mexico
Albuquerque Metropolitan
Arroyo Flood Control Authority
Management’s Discussion and Analysis

The Albuquerque Metropolitan Arroyo Flood Control Authority (the Authority) discussion and
analysis is designed to (a) provide an overview of the Authority, its mission and function, (b)
provide a description of significant capital assets, (c) provide a brief discussion of the basic
financial statements, including the relationships of the statements to each other, and the
significant differences in the information they provide, (d) provide an analysis of the Authority’s
financial position, and (e) identify any material deviations from the approved budget.

Authority’s Mission

The Albuquerque Metropolitan Arroyo Flood Control Authority (the Authority) was created by
the Arroyo Flood Control Act of 1963. The Act provides for organization and the governing
body and offices; provides for flood control facilities; specifies provisions relating to powers,
duties, privileges, liabilities, loans, securities, taxes, revenues and finances; and prescribes
interaction with other government bodies and agencies.

The Albuquerque Metropolitan Arroyo Flood Control Authority (the Authority) is a political
subdivision of the State of New Mexico, created in 1963 under Section NMSA 72-16-1 to 72-16-
103 under the Arroyo Flood Control Act. The Authority is authorized to “acquire, equip,
maintain and operate a flood control system for the benefit of the authority and inhabitants
thereof...”

Authority’s Function

Operation and Maintenance: The Authority operates and maintains the major trunk portions of
the flood control system in the greater Albuquerque area. Operation and maintenance is
administered by the Authority’s Field Engineer and Maintenance Superintendent, who oversee a
ten-man crew. The Field Engineer oversees these maintenance functions as part of his job duties.

Drainage Master Planning and Project Implementation: The Authority has an on-going program
of master planning drainage facilities and designing and constructing flood control projects. This
work is managed by all five of the engineers on staff, on a project manager basis, with the
majority of the work done by the Drainage and Field Engineers. The Authority’s Real Estate
Manager takes care of right of way acquisition as needed for the projects. The master planning
and design work is generally contracted out to private consultants, with the Authority
coordinating the work between the City, the County and other affected parties. The consultant
work is paid for out of bond proceeds. Construction projects are awarded to the lowest
responsible bidder in accordance with the Procurement Code.

Regulatory Function: The Authority also serves a regulatory function within its boundaries. The
Authority reviews and approves all drainage reports and drainage project design applications for
subdivisions and development within the Authority’s boundaries.  This regulatory role is to
ensure that development plans are in concert with Drainage Master Planning in the area. Review
of drainage reports is primarily conducted by the Authority’s Development Review Engineer,
with oversight from the Executive Engineer and Drainage Engineer.



State of New Mexico
Albuquerque Metropolitan
Arroyo Flood Control Authority
Management’s Discussion and Analysis

Financial Highlights

e Completed approximately $20.5M in capital projects, of which approximately $3.7M was
capitalized. Approximately $16.8M was turned over to other local government owners.
Further, the Authority has approximately $7.7M of ongoing flood control capital projects.

e In September, 2007 Standard & Poor’s Rating Services upgraded the Authority from a
AA+ to a AAA. The upgrade along with the existing AAA rating from Moody’s
Investors Service made the Authority the highest rated government agency in New
Mexico.

e Total cash and investment decreased by approximately $700,000 from the previous year.
This decrease is related to the timing of progress payments made to contractors on
various projects.

Overview of Financial Statements

The Authority’s financial statements are presented in two parts: government-wide financial
statements and fund financial statements. Government-wide financial statements report
information about the Authority as a whole using accounting in a corporate style basis. They
consist of the statement of net assets and the statement of activities. Fund financial statements
consist of a balance sheet, a statement of revenues, expenditures and changes in fund balance, and
a budgetary comparison schedule for each of the funds used by the Authority (general, debt
service and capital projects fund). See Notes to Financial Statements, Note 1, Organization and
Summary of Significant Accounting Policies for a more detailed discussion of the two types of
financial statements of the Authority.

The remainder of this overview section of management’s discussion and analysis explains the
structure and contents of each of these statements. The prior year results referred to throughout
this section are for comparison purposes.



State of New Mexico
Albuquerque Metropolitan
Arroyo Flood Control Authority
Management’s Discussion and Analysis

The Authority as a whole:

Net Assets: Table A-1 summarizes the Authority’s net assets for the fiscal year ended June 30,
2008. Net assets are presented on a consolidated basis in one column, and are reflected on a full
accrual, economic resources basis, which incorporates long-term assets and receivables, as well
as long-term debt and obligations. The Authority did not have any business-type activities during
the year ended June 30, 2008.

Table A-1
The Authority’s Net Assets
Government Government
Activities Activities
6/30/08 06/30/07
Current Assets $§ 20,381,680 $ 21,063,934
Capital Assets, net of depreciation 142,324,319 137,953,329
Other assets — bond issuance costs 114,160 82,862
Total Assets 162,820,159 159,100,125
Current Liabilities 8,717,968 7,591,549
Non-current Liabilities 22,483,995 19,345,904
Total Liabilities 31,201,963 26,937,453
Net Assets
Invested in Capital Assets net of Related Debt 112,324,319 112,503,329
Restricted for Debt Service 9,353,982 7,638,548
Restricted for capital projects 1,585,494 4,209,816
Unrestricted 8,354,401 7.810,979
Total Net Assets $ 131,648,196 $ 132,162,672

The decrease of $544,476 from the previous year is due to new bonds issued.

The restrictions for debt service are property taxes received prior to making the debt service
payment. The debt service payments are due August 1 and February 1 of each year.

The restrictions on capital projects are proceeds from bonds that have not been applied towards
projects in progress.



State of New Mexico
Albuquerque Metropolitan
Arroyo Flood Control Authority
Management’s Discussion and Analysis

The Authority is authorized to levy ad valorem taxes on property within its boundaries. The
Authority has two levies:

¢ The Operating mill levy is used for the Authority’s operation, maintenance and regulation
of the local flood control system. On June 30, 2008, the Authority’s operating mill levy
was 0.167 for residential property and 0.438 mills for non-residential property. The
Authority’s legislation restricts the operating mill levy to an aggregate total of 0.500
mills.

e The Debt Service mill levy is used to account for the accumulation of resources for, and
the payment of, general long-term debt. At June 30, 2008 the Authority’s debt service
mill levy was 0.675 mills. Debt has historically been structured to maintain a level mill
levy. The Authority’s Debt Service mill levy has remained at 0.675 mills since tax year
1999.

e The Authority also receives property tax distributions for Debt Service from the Sandoval
County Treasurer for properties that were changed from Bernalillo County to Sandoval
County as a result of the Bernalillo County / Sandoval County Boundary change which
was effective January 1, 2005. A levy of 0.470 mills is imposed by the Sandoval County
Treasurer, on the Authority’s behalf. This property tax distribution is for authorizations
from the 2004 bond election and prior, and will continue until that debt is retired. This
distribution will decrease as prior debt is repaid.

Total ad valorem tax distributions (on a modified accrual basis) to the Authority by the Bernalillo
County Treasurer and the Sandoval County Treasurer for the fiscal year ended June 30, 2008
were $11,648,101 as compared to $10,511,364 for the fiscal year ended June 30, 2007. The
increase is due to in the total value of assessed property within the Authority’s boundaries. The
growth in the tax base is a result from both new construction and increases in the assessed value
of existing properties as determined by the respective County Assessor.



State of New Mexico
Albuquerque Metropolitan

Arroyo Flood Control Authority
Management’s Discussion and Analysis

Changes in Net Assets: The Authority’s change in net assets for fiscal year 2008 was

$8,452,382. See table below.

Table A-2
Changes in the Authority’s Net Assets
Government Governmental
Activities Activities
6/30/08 6/30/07
Program Revenues
Revenue from jointly funded projects § 9,518,946 $ 862,779
General Revenues
Property taxes £ 11,702,730 10,594,909
Investment 890,359 966,824
Net gain on disposal of capital assets -0- 42,046
Other 30.681 46,026
Total Revenues 22.142.716 12.512.584
Expenses
General Government 938,160 1,334,790
Flood Control 3,362,045 3,045.888
Planning, Engineering, R&D 709,363 669,580
Capital outlay — intergovernmental 16,779,638 6.893,117
Interest on long-term debt 897.986 810,887
Total Expenses 22.687.192 12,754,262
Change in Net Assets (544,476) (241.,678)
Beginning Net Assets, July 1 132,162,672 132,404,350
Ending Net Assets, June 30 $131,618,196 $132.162,672




State of New Mexico
Albuquerque Metropolitan
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Management’s Discussion and Analysis

Budgetary Performance

General Operating Fund Budget

Actual general operating fund revenues for the fiscal year ended June 30, 2008 exceeded the
budget by $76,764 or 2.2%. The reasons for this budget surplus include higher collections by the
Bernalillo County Treasurer for property tax assessments than estimated, the sediment sales and
lease revenue higher than budgeted, and a higher return on investments than had been estimated.

The general fund operating budget was spent at approximately 91.2% of budget, cash basis.
Salary and Payroll expenses were at 94.3% of budget which is a result of one crew member
coming off National Guard duty for the entire fiscal year.

Other operating expenses exceeded the budget by $70,810 or 5.8% due to two large sediment
removal projects that might have come out of the contingency fund. The first sediment removal
project was on the Authority’s North Diversion Channel Outfall, where due to permitting
constraints, the Authority was not able to stockpile material ahead of time and measure it for a
contractual effort, and as such, used the Authority’s crew and rental equipment to complete the
job before high runoff from the Rio Grande flooded the worksite.

The second sediment removal project was on the Authority’s Bear Canyon Arroyo where the
Authority had received several inquiries from contractors about using the material on an adjacent
development site. The Board had approved waiving the royalty for the sediment removal by the
contractor, however due to the decline in the construction industry the contractor was not able to
remove the sediment.

In order to prepare for the summer flood season, these two sediment removals were done by the
Authority’s crew rather than contracting them out, thus triggering the need for rental of a large
number of earthmoving trucks and loading equipment.

Debt Service Fund Budget

Actual debt service fund tax revenues exceeded the budget by $772,374. The budget used
conservative growth factors for the assessed valuation, which were less than actual growth in
assessed valuation resulting in more tax revenue. The budget used conservative interest rates in
estimating interest income. There was no difference between actual and budgeted expenditures in
the debt service fund.

Capital Projects Fund Budget

Actual revenues in the capital projects fund were about $3.5M less than budget primarily due to
the timing of starting jointly funded projects.

Total expenditures for government-type activities of the Authority for the fiscal year ended June
30, 2008 were $16,702,257 versus $11,469,187 for the fiscal year ended June 30, 2007, a net
increase of $5,233,070. This increase is due to the timing of planning and construction
completion of capital outlay projects.
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Capital Assets — Debt Administration

Capital Assets

The Authority’s capital assets net of accumulated depreciation increased by $4,370,990 due to the
completion of AMAFCA projects and projects contributed to AMAFCA for maintenance
(turnkey projects).

Major projects completed or closed out during FY-08 include:

Isleta Phase 1 Tributary SD

This project installed new storm drains to address flooding and remove FEMA floodplain in the
area west of Isleta Boulevard south of Bridge Avenue, and installed a surge pond to meter
outflows to the existing storm drain to minimize the size of new storm drains. The pond also
provides water quality treatment. The Authority spent a total of $1,602,163 on this project. The
portion maintained by the Authority was capitalized.

Embudo Channel Floor Replacement

The project consists of the installation of approximately 2,600 linear feet of concrete floor which
had deteriorated. An under drain system was utilized to remove any water between the new
concrete and the existing concrete which was left in place. The Authority spent a total of
$1,281,132 on this project. This was completed during fiscal year 2008 and was added to capital
assets at full value.

Calabacillas Bank Stabilization

The project consists of installation of approximately 4,600 cubic yards of dumped rip rap,
associated earthwork, and grout injection of RCP pipe. The grade control structures width and
spacing retain the open space characteristics of the arroyo. The Authority spent a total of
$812,178 on this project. This was completed during fiscal year 2008 and was added to capital
assets at full value.

Contributions to Other Governments

The Authority contributed $700,000 to the City of Albuquerque for the construction of a box
culvert under Wyoming Boulevard which connects two existing portions of previously
constructed La Cueva channel. The box culvert replaces two dip sections crossing the La Cueva
Arroyo at Wyoming Boulevard and Eagle Rock Avenue, providing all-weather access across the
arroyo.

The Authority contributed $1,600,000 to the City of Albuquerque for the construction of a large
storm drain system in Osuna Road from Jefferson Street west to the North Diversion Channel.
This project reduces street flow flooding in Osuna Road at Jefferson Street and provides drainage
outlet connection the Authority’s North Diversion Channel.
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The Authority contributed $1,026,118 to the City of Albuquerque for the construction of the
Martineztown Drainage Air Quality Pond to limit flow rates to the City’s Broadway Storm Water
Pump Station.

Contributions from Other Entities

The Authority was given maintenance of the Amole Arroyo Phase I project in Southwestern
Albuquerque by a local developer. The project had total project cost of about $2.24 million.

The Authority was given maintenance of the La Cueva Arroyo from Barstow to Alameda in
Northeastern Albuquerque by a local developer. This has a total project cost of about $2.21

million.

West [-40 Channel Extension GRIP Project

As part of Governor Richardson’s Investment Partnership II (GRIP II), funding for the
reconstruction of the Coors Interchange was made possible. As such the New Mexico
Department of Transportation (NMDOT) fast tracked the design and construction of three
projects that greatly affected the Authority’s efforts to design and construct regional drainage
facilities along the West I-40 corridor west of Unser Boulevard. Regional drainage was described
in the West 1-40 Drainage Management Plan adopted by the Authority’s Board of Directors on
June 29, 2000 via Resolution 2000-8 and also the West-I-40 DMP 2006 adopted by the Board via
Resolution 2006-9.

The NMDOT completed the design and started construction on a new climbing lane between 98"
Street and Paseo Del Vulcan as part of the GRIP II Projects This work was done in conjunction
with the Authority to provide regional drainage facilities along West 1-40 including collection
structures and diversion pipes to be placed in NMDOT right-of-way to divert flows to the Rio
Grande. The installation of drainage infrastructure by the NMDOT as part of the GRIP 1l
Projects will substantially reduce NMDOT costs for the construction of the new interchange at
Paseo Del Vulcan and 1-40 by reducing costs associated with drainage and reduced costs for the
Authority by installing infrastructure in NMDOT right-of-way. The Authority contributed a lump
sum of $5,417,453 to the project in fiscal year 2008.

Debt Administration

The Authority’s legal debt limit is $80,000,000, which was raised by State Legislature in 2007,
up from $40,000,000. Total bonded debt is made up of four series of general obligation bonds
(Series 2003, 2005, 2006, and 2007) which are scheduled to be retired gradually over the next
seven years. The total proceeds of these four series of bonds is $40,250,000. At June 30, 2008,
the Authority’s outstanding principal debt was $30,000,000 resulting in a legal debt margin of
$50,000,000. Total outstanding principal and accrued interest was $30,529,740. In April, 2006,
the Authority sold the second $9.75M issue of $20,000,000 authorized by the voters in the 2004
general election. As of June 30, 2007, the Authority had $500,000 remaining to be sold from that
issue. Standard & Poor’s upgraded its rating for the Authority to AA+ in 2001. Moody’s
Investors Service upgraded the Authority’s bond rating to Aaa in 2002. In September, 2007
Standard & Poor’s Rating Services upgraded the Authority from a AA+ to a AAA. The upgrade
along with the existing Aaa rating from Moody’s Investors Service made the Authority the
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Management’s Discussion and Analysis

highest rated government agency in New Mexico. The September 2007 issue of $10,750,000
included the remaining $500,000 from the 2004 authorization, and the first $10,250,000 from the
2006 authorization.

The Authority’s outstanding balance in general obligation bonds as of 6/30/08 was $30,000,000
versus $25,450,000 in FY07. The increase is due to the sale of the $10,750,000 September 2007,
The Authority paid $6,200,000 in principal for the period ending June 30, 2008.

Economic Factors and Next Year’s Budgets and Rates

e On July 24, 2008, the Authority authorized the issuance of general obligation bonds in
the amount of $9,750,000 at an interest rate of 2.97992%. The bonds were sold on
August 28, 2008.

e Mill levy rates decreased from the prior year. The total residential mill levy for FY08
was 0.842 versus 0.855 in FY07. The total non-residential mill levy in FY08 was 1.113
versus 1.129 in FY07. The debt service mill levy of 0.675 and has remained constant
since tax year 1999.

Contacting the Agency’s Financial Management

This financial report is designed to provide a more understandable and useful overview of the
Authority and its finances, and to demonstrate the Authority’s prudent use of the money it
receives. If you have any questions about this report or need additional financial information,
contact:

The Albuquerque Metropolitan Arroyo
Flood Control Authority
2600 Prospect, NE
Albuquerque, NM 87107

11



STATE OF NEW MEXICO

ALBUQUERQUE METROPOLITAN ARROYO FLOOD CONTROL AUTHORITY

STATEMENT OF NET ASSETS
June 30, 2008

ASSETS

Current Assets
Cash and cash equivalents
Investments
Receivables, net of allowance
Total current assets

Capital Assets
Capital assets not being depreciated
Capital assets being depreciated, net
Total capital assets

Other Assets
Bond issuance costs, less accumulated amortization of $74.556

Total assets
LIABILITIES

Current Liabilities
Accounts payable
Accrued payroll and taxes
Compensated absences payable, current portion
Bonds payable, current portion
Accrued interest payable
Rental deposits
Total current liabilities

Noncurrent Liabilities
Compensated absences payable - expected to be paid
after one year
Bonds payable, net of current portion
Bond premium, less accumulated amortization of $76,861
Total noncurrent liabilities

Total liabilities

NET ASSETS
Invested in capital assets, net of related debt
Restricted for:
Debt service
Capital projects
Unrestricted

Total net assets

The Notes to the Financial Statements are an integral part of this statemeni.
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Governmental
Activities

24,740
19,606,136
750,804

20,381,680

35,493,272
106,831,047

142,324,319

114,160

162,820,159

394,526
87,947
55,503

7,650,000

529,740

252

8,717,968

28,422
22,350,000
105,573

22,483,995

31,201,963

112,324,319

9,353,982
1,585,494
8,354,401

131,618,196




STATE OF NEW MEXICO

ALBUQUERQUE METROPOLITAN ARROYO FLOOD CONTROL AUTHORITY

STATEMENT OF ACTIVITIES
Year Ended June 30, 2008

Program Revenues

Capital Net
Contributions and (Expense)
Revenue from Revenue and
Jointly Funded Changes in
Expenses Projects Net Assets
Governmental Activities
Flood control $ 3.362.,045 - $ (3,362,045)
General government 938,160 - (938,160)
Planning, engineering, research and
development 709,363 - (709,363)
Capital outlay, noncapit