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Cliffor-d~ Vos~ & C:ooPe~~ CV.Lt., ~ LLC: 
CERT1FIED PUBLIC .ACCOUNTANTS 

Timothy P. Clifford, CPA • Rodney l Ross; CPA • Denise S. Cooper, CPA, CJ,'£ 

INDEPENDENT ACCOUNTANT'S REPORT 
ON APPL YING AGREED-UPON PROCEDURES 

Board of Directors and New Mexico State Auditor 
Brian S. Colon 
Rosedale Mutual Domestic Water Consumers Association 
Silver City, New Mexico 

We have performed the procedures shown in Exhibit A, attached to this report. The procedures were agreed to by 
Rosedale Mutual Domestic Water Consumers Association through the Office of the State Auditor, solely to assist 
you with respect to the compliance of the Tier 4 of the Audit Act - Section 12-6-3 B ( 4) NMSA 1978 and Section 
2.2.2. 16 NMAC of Rosedale Mutual Domestic Water Consumers Association as of December 31, 2019. Rosedale 
Mutual Domestic Water Consumers Association's management is responsible for the company, s accounting records. 
The suffici~ncy of these procedures is solely the responsibility of those parties specified in the report. Consequently, 
we make no representation regarding the sufficiency of the procedures described below either for the purpose for 
which this report has been requested or for any other purpose. 

Our procedures and findings can be found on Exhibit A, attached to this report. 

This agreed-upon procedures engagement was conducted in accordance with attestation standards established by 
the American Institute of Certified Public Accountants. We were not engaged to and did not conduct an examination 
or review. the objective of which would be the expression of an opinion or conclusion on the accowiting records. 
Accordingly, we do not express such an opinion or conclusion. Had we performed additional procedures, other 
matters might have come to our attention that would have been reported to you. 

This report is intended solely for the information and use of Rosedale Mutual Domestic Water Consumers 
Association, the Department of Finance and Administration-Local Government Division, the NM State Legislature 
and New Mexico Office of the State Auditor and is not intended to be and should not be used by anyone other than 
those specified parties, 

SJ:i~l::As:f:~'\ cP4sk 
Las Cruces, New Mexico 
May 15, 2020 

Never Underesti1tr• the Val"e of a CPA 
SERVING LAS CRUCES & EL PASO SINCE 1976 

1155 COMMERCE, SUITE£• LAS CRUCES, NEW MEXICO 88011 • PH. (575) 524-1040 • (800) 524-1007 • FAX (575) 647-1136 
1790 LEE TREVINO. STE. 205 • EL PASO, TEXAS 79936 • PH {915) 593-3330 



ROSEDALE MUTUAL DOMESTIC WATER CONSUMERS ASS0C1ATION --------- ----
EXfflBIT A- SCOPE OFW -'-'-'Oc..:.R'-'K.:...._ ____ _ 
AGREED UPON PROCEDURES -------

1 _________ Tier 4 of the Audit Act - Section 12-6-3 B (4} NMSA 1978 and Section 2.2.2.16 NMAC 

[

·. _J 
1) Verify the local public body's revenue calculation and tier detennination documented on the fonn provided at 

www.osanm.org under "TieredSystem Reporting Main Page'.'.: 
1 + _ 1-

,_2_) ___ C_A- SH----1-F_ind;..., 'Nodi"T ''"·""1 I I - --r--t--~ -f-_ -
1 ___ ~ cc,a),_ __ ~ D::....c.et=ermine whether bank reconciliations are being perfonnc:d in II timely manner and w~h"'e_the_r --+-

t 

all bank. and invesnnent statements for the fiscal year are complete and on-hand. 
Procedure: I 

, ________ _,_O_ btained copies of all bank reconciliations and bank statements for the year. 
,_ __ ___,,___ ____ V_e_rifi_ed_ that the banks were reconciled each month, reviewed the bank reconciliations. 

Finding: 1 

b) 

We determined that bank reconciliations are performed in a timely manner and that all bank statements for the 
fiscal year are complete and on hand. The following are the Association's bank accounts and related reconciled ---

---+'c:c:.as.:.ch=balance at December 3 I, 2019: First New Mexico Bank. of Silver City - Operating · $7,373.69 and ~irst 
New Mexico Bank. of Silver City- Savings - $213,772.99. All bank reconciliations are performed on a timely 

-iEasis and au were compt e and on-~ d. j 1 =J= I ___ --= 
Test at least 30% of the bank reconciliations for accuracy. Also trace ending balances to the general ledger, l 

Procedure: · I -I--------+:-:..:.;:.:.;._:.;;:_;;__,__ 

supporting documentation, and the financial reports submitted to DFA-Local Government Division 1 ==i=--= 
Six months of bank reconciliations were recomputed to detennine accuracy. The monthly bookkeeping 
is done by Morones & Knuttinen, LLC. Books are kept 011 Ledger sheets and reconcili11tion manu_a_ll.,,._y_. __ 

'-----+----~W_ e_compared the cash balances per bank reconciliations to the ~ live general ledger account balances - --
Monthly fmandal statements arc presented to the Board of Directors by Morones & Knuttinen, LLC I 
for approval. Noted the outside CPA finn provides monthly financials to DFA upon r~uest: ~ 

----'-----1-Fi= n..c.dc:.fn"'---: __,__ J ~ 1-----,--

1--------'-----+Nc..;;.occted= year end financials provided to DFA. I _ J ~ 

All bank reconciliations tested revealed no ~ CJltions. 1 ~ __ _ 

Determine whether the local puhlic body's financial institutions have provided it with 50% pledged I - _ _;._ __ _ c) 

Money Act, if applicable 1. I ---
collateral on all uninsured de osits as required by Section 6-10-7 NMSA 1978, NM Public I =+; 

---'-------+P:..r:..-0:..c..:.ed.c.u::cr;...;e.....J: l 
The bank statements for the entire fiscal year ending December 3 l, 2019 were reviewed for balances. 
Finding: I i J_ J 

,_ __ _. _____ B_a_nk_ a_ccount balances did not exceed the insuted limits during the year ended December 31, 2019 and, 

therefore,~ged colliitc:ral was not required for any bank account. +~4-_--
i=3.,_) __ -:-=C.:.:A=.P=.:IT:.::A.:.:L:..:AS= S:.::E:..:T:.::S_ + 

I I 
Verify that the local public body is performing a yearly inventory as required by Section 12-6-10 NMSA 1978. L 

, _______ P_r_oc_ed_ure: J L I I 
Reviewed depreciation listing for assets prepared by Morones & K.nuttinen, LLC. 

.. ~~~n~ditions to assets each y~ oted inventof ~ as perfr med and l ertified =¥~ _ -1 ~ -
Y~y m,.....,. w~ •"'°-"""'""'"'moo. No di,o,ep,noio, ootoo.1 ~ ~----= 

,_4 ,__) __ _,_RE_ V_EN_ U_E--1-- -

1Mentify the nature and amount of revenue from sourci:s by reviewing the budget, agreements, rate schedules, ---I 

a} Perform an analytical review; test actual revenue compared to budgeted revenue for the year for each 
and underlying documentation ~ 

I lcyp,or- I r I t -

4 



-
ROSEDALE MUTUAL DOMESTIC WATER CONSUMERS ASSOCIATION 

EXHIBIT A· SCOPE OF WORK 
AGREED UPON PROCEDURES 

------

------------
Tier 4 of the Audit Act - Section 12-6-3 B (4) NMSA 1978 and Section 2.2 .2.l 6 NMAC 

,_4>_ +n.:veNu•r, ....... ) I , 3 I -~~---~J ___ , _ 
Select a sample of revenue equal to al least 30% of the total dollar amount and test the following attributes: 

_ .!>_) Amount recorded in the general ledger agrees to the supporting documentation aud the bank statement. 

J_ 

c) Proper recording of classification, amount, and period per review of supporting documentation and_t_h_e ___ +------
general ledger. Petform this revenue work on the same accounting basis that the local public body keeps 

--- i ts accounting records on, cash basis, modified accrual basis, or accrual basis. 

- ~ suits of Procedures: __ =]_ _ 1 J 1 

1-- a) Analytical review and test of actual revenue compared to budgeted revenue for the year for each ~ f 
revenue showed an under budget of total revenues at the end of the year as a result of less water usage and 

-

l-an underbudget for inter~mcome. 1 _ __ J J 1---

1--------1 Budgeted Actual _______ , 
_J Amount Amount Variance Percenta2e -

Water Sales S140,851 S 144,603 $ 3,752 3% 
Interest income s 250 $ 1,191 $ 941 376% 

I 
The follov.ing items were selected for procedures 3(b )-3( c ): I 

I ' 
Reuipts Date Payer Description Amount 

----·- -
Client fees I 3,439.81 I 3/4/2019 Revenue-Water !! 3/13/2019 Client fees Revenue-Water _,_ 2,S88.50 

3/20/2019 Client fees Revenue-Water $ 6,058.00 
3/26/2019 Client fees Revenue-Water $ 1,457.58 - -- ----

5/4/2019 Client tees Revenue-Water $ 2,822.34 - -
5/16/2019 Client fees Revenue-Water $ 2,744.18 
5/24/2019 Client fees Revenue-Water $ 1,832.63 
S/31/2019 Client fees Revenue-Water $ 2,847.57 

-

=t= -
7/2/2019 Client fees Revcnu~ Water $ 2,103.65 -

$ 2,398~ 7/8/2019 Client fees Revenue-Water 

l 
7/12/2019 Client fees Revenue-Water $ 2,467.03 

-

7/25/2019 Client fees Revenue-Water .. $ 2,536.58 -
7/30/201~1 Client foes Revenue-Wutt:r $ 4,203.00 
9/3/2019 Client tees Rev·enue-Water $ 4,020.29 

9/11/2019 Client fees Revenue-Water $ 3,824.15 -
9/16/2019 Client fees Revenue-Water _ _B,449.47 

I 9/26/20121 Clientf~ Revenue-Water ~ $ 2,902.48 
9/30/2019 Client fees .Revenue-Water $ 1,645.24 

- -

I l 1/S/2019 Client fees Revenue-Water __L2,008.96 -
11/8/2019 Client fees Revenue-Water $ 2,293.37 

11/14/2019 Client fees Revenue-Water 
-

$ 1,585.20 
I $ 1,194.77 

-
11/25/2019 Client fees Revenue-Water -
11/29/2019 Client fees Revenue-Water $ 1,166.17 

12/3/2019 Client fees Revenue-Water I $ 1,520.48 
- ' 

12/9/2019 Client fees Revenue-Water $ 2,005.82 
12/19/2019 Client ~ Revenue-Water $ 3,408.58 

-

$ 1,214.94 
~ 

12/26/2019 Client tees .Revenue-Water -
12/31/2019 Client fees Revenue-Water $ 1,382.92 

1 I I 

t 
--

l + +---t-
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ROSEDALE MUTUAL DOMESTIC WATER CONSUMERS ASSOCIATION 
EXHIBIT A- SCOPE OF WORK 
AGREED UPON PROCEDURES 

, __________ T_ie_r_4_o_f_th_ e _A_udit Act- Section 12-6-3 B (4) NMSA 1978 and Section 2.2.2.16 NMAC __ 

f REVENUE ~c~ u~ I I ., I --=--==---t-~-4) 

--- Finding: .l J. ---------------
1 ___ --=-b"--} _ Amounts recorded in the general ledger agreed with supporting documentation and the bank statements. _,__ 

c} Amounts were propertyrecorded on a cash basis as to cJassification, amount and period per review of --

S} 

"1 1-"ll do<wn"'"'~' --1- I I ----1-----1 

. EXPENDITIUREll l I I --

Select a sample of cash disbursements equal lO at least 30% of lhe total dollar amount md test the following =:t 
1------'a:..:.tt=ri'butes: _l__ J __ ..,I____________ '--~-

a) Determine that amount recorded as disbursed agrees to adequate supporting documentation. Verify that -
,~ amount, payee, date and description agree to the vendor's invoice, pul'ch.ase order, contracl and cancelled 

check, as appropriate. I I I 
,__ __ __,_b-<-) ___ _,_Dete_rmm_ ·_e_t_h_11t_disbursements were properly authorized and approved in compliance with the budget, 

legal requirements and established policies and procedures. L [ I - --------1---,_ 
Detennine that the bid process (or request for proposal process if applicable}, purchase orders, con!nlcts 

i-------~...:a.nc..:dc....:cagi-eements were processed in accordance with the New Mexico Procurement Code (Soction 13-1-28 
1 through 13-1-199 NMSA 1978) and State Purchasing Regulations ( l.4.1 NMAC) and Regulations ..,.i---~ 

, ___ c) 

!Governing the Per Diem and Mileage Act (2.42.2 NMAC). ______ 
1 

Note: The sample must be representative of the .._p-1op'-u_la_ti_o_n. ___________ _ 

·-~~~~~~ _l I ~- ~~ 
The following cash disbursements were selected and the procedures described in 4(a) - 4(c) above were I 

__ pmo~ed: _ I 
I 

Check Check 
-1-- Check 

Date Number Pavcc Descrintion =-t= Amount 
1/1/2019 3411 Payroll check Payroll t- __ $ 1,598.76 

__ i_ _ _ 1/1/2019 3415 -~ & Main k~upplies __ $-'--_2_10_.2_4_ , 
,_ .I 1/1S/2019 3419 ,__ ___ +-T_o_w_no_f_S_ilv_e_r_C_ity~ _____ W_ at_er_ $ 4,921.74 
i----l--l ___ l--l:.../ ::..cl5.;_/2::..c0...:1.:-9 _ 3421 NM 811 I Annual membership __ I $$ 234.28 

L 2/1/2019 3430 _! ayroll check Payroll ------=-- 458.75 
2/lS/2019 3437 NM Tax &Revenue GRT Jan $ 796.77 
2/15/2019 343/! Morones & Knuninen Accounting $ 235.00 
2/1 S/2019 3439 Mountain Ridge Ace supplies ___ t- $ 106.85 

_ 2/15/2019 3440 O'Reilly Aukl Parts Parts f $ 60.31 
I 
I 

_ 3/1/2019 3443 Petty Cash ' _ 9_4_.3_5 
----1-------1----'-3/...:l'--'/2:..;0...:1.:-9 __ 3:...44....c.5-1--___ .__. S_ta_,D_les_ ,~ supplie.~ _ _ ,_$ 145.48 

-

3/16/2019 _...:3_4..:.52---+----+T_o_wn_ o_f_S1_"1v_e_r C_ it)',__--+----11-Water $ 3,848.93 
3/19/2019 3457 Thane Thompson repairs $ 75.00 
4/ l/2019 3466 Williams Brown repairs _ _ __ $ 13 S .00 

4_/1_6_"/2_0_1_9_,__ __ 34_7_0 ____ +-T_O_'h_'ll_o_f_S_ilv_e_r_C_ity ______ ~W_ ater _ 4-- $ 3,724.64 
4/16/2~ 3472~ .... u_ .S_. T_reas __ ury _ _______ ls_t~Q~u_arte_ r ,payrolltaxes $ 1,718.94 
4/16/2019 3476 Postmaster J. Annual box rental -----1--=-$- 148.00 
4/29/2019 3479 Tom fleming _ __ reimburscmen_t____ --i--=-S _ .::..34.:...:8:.;..4.:..:.5--1 

3485 American Business Software supplies S 156.60 5/1/2019 -
3487 Hans Kruse refund ~ _ $ 1,850.00 
ACH NM Sec ofS~t~ __ Alll1ual Co,p rep~ o_rl___ $ 10.00 

5/1/2019 
S/10/2019 
5/16/2019 

- 6 /1/2019 3496 - ~ tn1astcr _ Stamps $ 180.00 
349) RWA transfertosav~· gs $ 2,000.00 

6/14/2019 __ 3:...4-'-9-'-8-1-----1-T_o_w_no_f _S1_·1v_e_r_C_ity_.___1-- _ Water $ 3,888.18 
6/14/2019 3SOO Clifford, Ross & Cooper AUP $ 4,332.50 
6/13/2019 3504 H- o-l-id-ay~ l1_m_E_.x_p_,es_s---"--+----+Ann--u-a-l M- ee-ling room rental $ 100.00 

•---------6-/1_4_/2=0=1_9-: __ 3_5_0_5 ____ .... R_o_b_ert_ Ja_sso _ Taps removal I ---1--'-$- 357.04 

__ 7/8/2019 [ 3513 +-Phi_ .la_d_el~p_hi_a_ln_s __ -+----+Ins_ ur_a_n_ce_._l _'__ $ 1,500.00 
-- --1 

I 7/15/2019 3519 ~ .fTax&Revenue GRTJun $ 593.48 
j 7/15/2019 3520 NM Workforce Solutions _J)ayroll taxes _ __:..$_ -=-24.:..:..6.:..:5~

1 
7/15/2019 3S21 Morones & Knuttinen Accountin11: $ 85.00 T-
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ROSEDALE MUTUAL DOMESTIC WATER CONSUMERS ASSOCIATION 
EXHIBIT A· SCOPE OF WORK 
AGREED lJPON PROCEDURES -----------

Tier 4 of the Audit Act - Section 12-6-3 B (4} Nl\'ISA 1978 and Section 2.2.2.16 NMAC 
,__-=_-=_--===------L- -
~ EXPENDITURES (continued) __________ I_ I -

7/15/2019 3523 Mountain Ridg=e_A_c_r_es___, ___ -+-su~p~p_li_es ______ 
1

_ 

8/1/20) 9 J 3525 Payroll check payroll 
8/1/2019] 3529 Liberty Mutual Insuran~e workers comp I 

_____ ._8_/1_5_/2_0_1_9 __ 3_5_40-1--__ _,0'Rei!!}'s rparts t 
8/20/2019 3S43 IWOCA-+----+-----'-pa_ rts _______ _ 
9/2/2019 3547 TWN Corp Phone& internet 1/2 

- --
--

$ 10.79 
$ 1,598.76 
$ J,074.00 
$ 32.38 

504.18 
63.15 -4 2,000.00 9/2/2019 3549 1--+R- W- A- -'--1----+-- ---tr-a-nsfer to sa-v-in-gs- -----

---"--~ + 
9/16/2019 3551 NMTaxation&Rcvcnue GrtAug 

9116/2019: 1 3S55 -1-P_os_tm_ as_te_r~l ___ ~ ____ S_tam_ ps +----+--
10/1/2019 3~ Payroll check Payroll 
10/1/2019 35621 TWN Corp I Phone& internet 1/2 
I 0/2/2019 3566 - Grant Co. Con_v_en_ti_·o_n ____ -,-b_oar_d _m...,tge<..J+--- _ 

10/15/2019 _ 35671 TownofSilverCity --i--4326.til __ _ 
10/15/2019 3570 Monores & Knuttinen I Accounting 

11/1/2019 3576 Payroll chock '],ayroll I -----+----~ 
_ ______ _,___! l/1/20l9 3S79 TWN __ C_o~rp~ --------+P_h_one & internet 1/2 

1 J/16/2_0_l9 ___ 3_5_86 _____ T_o_w_n_ofSi1verCity Water J 
11/16/2019 3589 New Mexico Rural Water Annual Dues 
11/16/2019 3591 IThaneThomnson repairs I 

12/1/2019 .1121 _ fiieuycash _ reimbursement 
I 12/1/2019 3 599 Staples supplies I 

1
'_-___ 1 _____ 12_/1_6_/2_0_1_9 3601 Town of Silver City water 

~ )2/16/2019 3603 Morones &Knuttinen - ~ n_tin~g~ -------
12/16/20191 3604 RWA transfer to savings 

I 
Results of Procedures 4(a) - 4(c): 

1--- l ___ ...._ __ __.. ___ __._ __ 
a) Tested 60 out of 195 ( 4 7%) total population of cash disbursements from the operating account. 

The amounts rocordcd as disbursed 11greed to supporting documentation: amount paid, payee, date and 

$ 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
s 
s 
s 
s 
$ 

$ 

$ 
$ 

573.40 
160.00 
458.75 

63.15 
4,647.00 
1,718.94 

285.00 
!_.S98.76 

63.15 
3,729.61 

219.00 

40.00 
76.56 

118.24 
4,086.15 

235.00 

I$ 2,000.00 

description agreed with the vendor's invoice, purchase invoice, purchase order, contract and cancelled check, as 

appropriare.l _I -- I I I - ---
b) ,Traced authorization to established j)Olicies and procedures and was approved and authorized in compliance 

- with the budget, legal rc:quiremen1S. I [ l ____ i ____ _ 
I The bid process ( or request for proposal process, if applicable), pwchase order, contracts and agreements 

•----1------+w_ ere__._p_rocessed in accordance with the New Mexico Procurement Code (Section 13-1-28 through 13-1-99 
NMSA 1978) and State Purchasing Regulations (1.4.1 NMAC) and Regulations governing the Per_D~i_em __ _ 
and Mileage Acl (2.42.2 NMAC). None noted. I 

F-in_din_ g_:-+---~ --=- -- ~ -

No discrepancies were no __ ted_ . -------t----~---

~ URNAL ENTRIES 

______ , 

t -

6) ------1 

Test all non-routine journal entries, adjustments, and reclassific~ pc,stcd to the general ledger for the 
following attributes: I I --1-•------~ 

_..!!L._ ~ urnal entries appear reasonable and have supporting documentation. 
b) I The local public body has procedures that require journal entries to be reviewed and there is evidence the 

reviews are being performed j _ I I ---
fu~ r + ~ _ -~--
The fmancial records of Rosedale Mutual Domestic Water Consumers Association indicated that no journal entries 

Pere posted to the general ledger except monthly depreciation expense: therefore, we did not perform any test in this area. - 1 -, ,---1 -r - --~ 
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ROSEl>AU: MUTUAL DOM.ESTlC WATER CONSUMERS ASSOCIATION -EXHIBIT A- SCOPE OF WORK -
AGREED UPON PROCEDURES 

-- Tier 4 of the Audit Act- Section 12-6-3 B (4) NMSA 1978 and Section 2.2.2.16 NMAC 
i 

BUDGET i 
~. I 

I l --
7) r I - -y I 

--
Obtain the original fiscal year budget and all budgel adjustments made throughout the fiscal yeur 11nd perform -- -,. 
the following: I . .L______ I 

__ a_) Verify, through a review of the minutes and correspondence, that the original budget and subsequent I budget adjustments were approved by the local public body's governing body and DFA-LGD. I ---
b) Determine if the total actual expenditures ex.ceeded the final budget ul the legal levd of budgetary control; -- -

if the answer is yes, report a compliance finding. __[_ ~ I 
i c) From the original and final approved budgets and general ledger, prepare a s_£hedule of revenues and ---

expenditures - budget and actual on d1e bud2etarv basis used b)' the local Jlublic body ( cash, accrual or 

~-"' """" ba,~) lo,"'" '"'"''""'' ... ~ I I T i 
,- ! -, I I I 

Results of Pr0<:edures 4(a) - 4(c): _ I I f 

la) Obtained copy of overall budget for the local public body. J_ I ,~ 
- Ob1ainc:d Minutes of the Bourd and reviewed for approval of budget and budget adjustments. 

Noted the overall budget was approved by the Board. T 
b) Total actual expenditures did not exceed the final budget aJ)])Ioved for the Association 

Budget was sent to DFA, noted app1oval letter from DFA I I -~ 
c) A schedule of revenues and expt:nditures - budget and actual on the budgetary basis used by Rosedale Mutual 

Domestic Water Consumers Association for the general operating fund was prepared. (See page 10). 

- I -· I J r ~ r Findin2: 
No discrepancies noted. Verified that Exhibit D which was approved by the board, R=lution 201~-3, was used in 

+ 

jsubmitting tic final report to DFA. - f- - I 

OTHER 
+ 

-- - .-

j -
f-

If infonnation comes to the Contractor's attention (regardless of materiality) indicating any fraud, illegal acts, 
noncompliance, or any internal control deficiencies, such instaru:es must be disclosed in the report as required by f ection 12-6-6 NMSA 1978. The findings must iTclude the required content per Section 2.2.2. l O(I)(3)(C) NMAC. 

,--
Finding: l ~ j L I --No indication of any frand, illegal acts, noncompliance, or any internal control deficiencies were noted during the I 
al!l'eed-uoon orocedures test work. I I I 
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STATE OF NEW MEXICO 
ROSEDALE MUTUAL DOMESTIC WATER CONSUMERS ASSOCIATION 

EXHIBITB 
GENERAL OPERATING FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN NET FUND ASSETS 
BUDGETARY BASIS AND ACTUAL 
For the Year Ended De<:ember 31, 2019 

OPERATING REVENU£S 
Water sales, net of refunds 
Membership and meter sales 
Late fees and penalties 

Total revenues 

EXPENDITURES 
Salaries and Wages 
Other Utilities - Gas, Water, Sewer, Telephone 
System Parts and Supplies 
System Repairs and Maintenance 
Vehicle Expense 
Office and Administrative Expenses 
Professional Services · Accounting, Engineering & Legal 
Insurance 
Dues, Fees, Permits and Licenses 
Taxes - Gross Reccipts Tu, Water Conservation fee 
Training 
Miscellaneous 

Total expenditures 

Excess (deficiency) of revenues over 
expenditures 

NONOPERATING REVENUES 
AND EXPENDITURES 
Capital grant expenditures 
Interest income 

Total nonoperating revenues & expenditures 

Change in fund net assets 

$ 

$ 

Budgeted Amounts 
Original Fin11I 

42,500 
93,251 

5,100 
140,851 

31,000 

1,000 
4,000 
6,500 

3,000 
3,000 

70,000 
7,500 
1,000 

11,000 
1,000 

500 

139,500 

1,351 

250 

250 

1,601 
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$ 

$ 

$ 

42,500 
93,251 

5,100 
140,851 

31,000 

1,000 
4,000 
6,500 
3,000 
3,000 

70,000 

7,500 
1,000 

11,000 
1,000 

500 

139,500 

1,351 

250 

250 

1,601 

Actual Amounts 
Budgetary 

Basis 

$ 

$ 

$ 

39,878 
97,768 

6,956 
144,602 

29,880 
701 

2,021 
1,190 
J,167 

3,126 
56,734 

5,838 
464 

10,890 

395 

112,406 

32,196 

1,191 
1,191 

33,387 

Variance with 
Final Budget 

Positive/(Negative) 

$ 

$ 

(2,622) 
4,517 

1,856 
3,7Sl 

1,120 

299 
1,979 

5,310 
1,833 
(126) 

13,266 
1,662 

536 
llO 
605 
500 

27,094 

30,845 

941 

941 

31,786 



EXHIBIT C 

ROl*1ala Water Association 
P.O.Box 6208, Silver City, NM. 88062 
~~~ 

Calendar Year 
2019 

(575}!519-6977 

,mrt0m'= 1stQR: 
:, :(ll,~ .. : Jan ...... 

Becslnnlnn JleJaraciM: C8sh L : :. · SM:?:' 
S4M- ;.: _;.;:-- :.:179.582,'. 

CDs .. :'::· .... 
lffill8tments f·_f i' ............. : 

REVENUES 
' .. ' ::·::,·42:.5oif 

· ··.:. O' 
:,:: · . ; "84.;7S1 .: 

TOTAL 

EXPENDITURES 

: ··:. .. , .... 

._._;; . :.:;;,70. ooo: 

. :· ::,\500: 

, . .=::: :. l 

TOTAL , $::. :::139:soo1-

Ending Available Cuh Balance $ :,,,, ·,'39495: 

26697 
U31 
2 385 

226 

7470 

147 
476 
810 
470 
944 

14284 
SOIL 
234 

47 

2ndQR: 
Apr-Jun 

9.627 

17610 
1 305 
1,787 

305 

30-::W 

7470 

119 
851 
400 
220 

1375 
16.602 

I) 

10 
3012 

S4$ 
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SNIQR: 
Jul•Sepl 

11.704 

254S6 
1,603 
2.<439 

321 

41,422 

7A70 

186 
664 
270 
271 
279 

12952 
4001 

0 
2.707 

0 

28,SIO 

9,212 39878 2622 94% 
0 0 

19701' 89484 (4 713) 108% 
2 818 6~ 11.866 136% 
1,713 8.804. 196 ea,{i 

340 1-191 {9411 476% 

38.785 145.794 l,U93 1oa% 

7.470 29,880 1.120 96% 
0 o · 
0 0 

190 701 299 70% 
38 2-021 · 1979 61% 

210 11$0 5310 18% 
'206 1.167' U33 39% 
628 3126 l1?P.l 104% 

12697 56,734 13,M 81% 
731 5.838· 1..662 78% 
'219 . MW 586 48% 

2730 10880 110 99% 
0 395 805 40% 

0 500 0% 

Q 0 
0 Cf 

25.219 112.407 27.093 &1% 

. :::::.=:.-· . . : :.·.:.r .: . 
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EXHIBIT C 

State of New Mexico 
Rosedale Mutual Domestic Water Consumers Association 

Resoh1tion No. 01 M2020 

Calendar 2019 Final Quarter Financial Report 
Year Ending December, 31, 2019 

WHEREAS, the Governing Board in and for the Rosed.ale Mutual Domestic Water Consumers 
Association, State of New Mexico has developed a budget for Calendar Year 2019; and 

WHEREAS~ the final quarterly report has been reviewed and approved to ensure the accuracy 
of the beginning balances used on the next Calendar Year budget; and 

WHEREAS, it is hereby certified that the contents in this report are true and correct to the best 
of our knowledge and that this report depicts all funds for the Calendar Year 2019 

NOW THEREFORE, BE IT HEREBY RESOLVED the Board of the Rosedale Mutual 
Domestic Water Consumers Association, State of New Mexico hereby approves the final 
quarterly report for Calendar Year 2019 and respectfully requests approval from the Local 
Government Division of the Department of Finance and Administration. 

RESOLVED: in the Governing Board Session this 23day, of January, 2020. 

Atte..st: -- ' /~~ 

::.:.;_ . .... 
::. 

Clerk 

(Seal) 

Member 

~ 71-J. 0:...v!A--
Member 

p/~ ~-d.L 
Member 

v/~$~k~ 
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\.__, 

\ __ 

Current Asaeta 
Cashon Hand 
Cbeckin,e First NM Bank · 
Savinp First NM Bank 

Total CUrrent Assets 

Pixed Assets 
Equipment Prior Years 
Accum. Depreciadon 

Total Fixed Assets 

Total Other Assets 

Total Assets 

Cummt Liabilities 
Payroll Tua Payable 
Sales Tax Pa)'abto 

Total Current LiabiU~ 

Long-Tenn Liabilities 

Total Long-Tenn LiabJlities 

Total Liabilities 

Net Assets 
Net Assets, Beg.inning 
Changes in NetAssets 

Total Net Assets 

Total Liabilities & Net As.sets 

EXHIBIT D 
Rosedale Mutual Water Consumer 

Statement of' Assets. Liabilities, & Net Assets 
TaxBasis 

Dcsccmber 31. 20 J 9 

ASSETS 

LIABILITIES AND NBT ASSETS 

-12-

$ 

$ 

$ 

$ 

I00.00 
7~91.34 

213,112.99 

221.,27133 

607.051.39 
(557,836.12) 

49,215.27 

0.00 

270,486.60 

1.341.78 
449.68 

t.791.46 

o.oo 
1,791.46 

247,018.SS 
21,676.56 

268,695.14 

270,486.60 



EXHIBIT D 

Ro.scdale Mutual Weter Consumer 
Statements of'Changes in Net Assets· Tax.Basis 

For the One Month aod the Twelve Mo.D1hs Ended December 31, 2019 

Current Month YeartoDate 

\,._ .. ,· Revenues 
Water sales $ 2,5>1S.S1 $ 39,878.47 
Maintenance Pees 6,077.73 81,571.11 
Sales Tax 449.66 8,303.16 
Service CharsesfC.redits 158.22 6.956.43 
Odter Jncome o.oo 7,893.02 
Interest Income-1st NM~ 34031 1.191.03 

Tola! Revenues 9,941.49 14S.793.89 

Cost of Goods Sold 
Purdlases • Water 4,086.lS 48.186.93 

Total Cost of Goods Sold 4,086.15 48,786.93 

Gross Profit 5,855.34 97,006.96 

Expenses 
Advemsing o.oo 51.82 
Dep*Wion Expense 742.93 12,010.78 
Dues & Publications 0.00 463.52 
Inmance Liability o.oo 4,420.00 
Insurance Wolters C.Omp o.oo 1,418.10 
Accounting Pees 235.00 3,615.00 
Audit .Expense 0.00 4,332.SO 
Office Bxpeose 124.72 2,158.90 
MeetingBxpwe 0.00 302.46 

~ Member Reimbursements o.oo 607.04 
'--"' 

Repairs & Maintenance Expense 0.00 1,190.00 
Sales Tax Expense 449.66 8,303.76 
Backhoe Expecse 0.00 35S.S8 
Fuel Expense 70.08 311.22 
Training Expense 0.00 395.10 
Supplies/(Par(s & Materials) 0.00 2,021.25 
Payroll Tax Expense 190.49 2.285.88 
Utilities & Telephone 63.58 701.49 
Waf,CS Expense 2,490.00 29,880.00 

Total Expenses 4,366.46 7S,330.«> 

Changes in Net Assets $ 1,488.SS $ 2I,676.S6 
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ROSEDALE MUTUAL DOMESTIC WATER CONSUMERS ASSOCIATION 

SCHEDULE OF SUMMARY OF FINDINGS AND RESPONSES 
DECEMBER 31, 2019 

CURRENT YEAR FINDINGS: 

None 
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ROSEDALE MUTUAL DOMESTIC WATER CONSUMERS ASSOCIATION 

SCHEDULE OF SUMMARY OF PRIOR-YEAR FINDINGS 
DECEMBER 31, 2019 

PRIOR-YEAR FINDINGS: 

None 
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ROSEDALE MUTUAL DOMESTIC WATER CONSUMERS ASSOCIATION 

EXIT CONFERENCE 
DECEMBER 31, 2019 

Exit Conference: 

The exit conferences were held on May 15, 2020 with the following persons: 

Tom Fleming, Water system manager 
Elmo Gomez, President 
Denise S. Cooper, Partner, Clifford, Ross & Cooper, CP As, LLC 

These agreed-upon procedures were prepared by Clifford, Ross & Cooper, CP As, LLC from the books and 
records of Rosedale Mutual Domestic Water Consumers Association with the 
assistance of management. 
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