








Assets

Current assets

Cash and cash equivalents $ 504,898

Replacement reserve funds 62,159

Accounts receivable, net 42,579

   Total current assets 609,636         

Capital assets, at cost

Equipment 35,037           

Construction in progress 57,610           

Production 131,087         

Storage tanks 196,330         

Water distribution 650,857         

1,070,921

Accumulated depreciation (424,849)

646,072         

Restricted cash funds 16,623

Total assets $ 1,272,331     

Liabilities and Net Position

Current liabilities

Accounts payable $ 9,154

Prepaid assessments 117,526

Accrued liabilities 1,000

Current protion of long‐term debt 78,557

Total current  liabilities 206,237         

Long‐term Liabilities

Long‐term debt, less current portion 706,625

Total long‐term liabilities 706,625         

Total liabilities 912,862         

Net Position

Net investment in capital assets (139,110)       

Unrestricted 498,579

      Total net position 359,469         

Total liabilities and net position $ 1,272,331     
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Operating Revenues

Assessments $ 218,587

Water Sales 46,532

Late fees, penalties and interest 10,210

Miscellaneous income 1,140

Total revenues  276,469         

Operating Expenses

Repairs and maintenance 95,819

Utilities 28,330

General administrative expenses 28,880

Professional services 9,771

Interest 10,819

Other fees 7,758

Insurance 3,143

Taxes ‐ property 1,000

Uncollected assessments (3,242)

Depreciation 59,577

Total operating expenses 241,855         

Change in Net Position 34,614           

Net Position

Beginning of year 324,855         

End of year $ 359,469         
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Original Final Actual

Favorable 

(Unfavorable) 

Revenues:

Revenues:

Assessments $ 250,006         250,006         249,784         (222)                  

Water Sales 24,900           24,900           27,619           2,719                 

Other revenue (3,477)            (3,477)            68,212           71,689              

Proceeds from issuance of debt ‐                      ‐                      500,000         500,000            

Total revenues  271,429         271,429         845,615         574,186            

Expenditures:

Current:

General government 227,751         227,751         319,209         (91,458)             

Debt Service

Principal payments 76,266           76,266           76,262           4                        

Interest 10,824           10,824           3,916             6,908                 

Total expenditures 314,841         314,841         399,387         (84,546)             

Excess (deficiency) of revenues over expenditures 

and other financing sources (uses)

(43,412)          (43,412)          446,228         489,640            

Budgeted cash carryover 43,412           43,412          

Net change in fund balance $ ‐                      ‐                     

Net change in fund balance (Non‐GAAP budgetary basis) 446,228        

Adjustment to GAAP

Adjustments to revenues for accruals (569,146)       

Adjustments to expenditures for accrued wages and expenditures 157,532        

GAAP Basis Change in Net Position 34,614          

Budgeted Amounts
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