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Independent Auditors' Report

Ms. Katherine B, Miller, Cabinet Secretary

State of New Mexico

Department of Finance and Administration
and

Mr, Hector H. Balderas,

New Mexico State Auditor

We have audited the accompanying financial statements of the governmental activities and the
major fund of the State of New Mexico, State General Fund Component Appropriation Accounts
(Hereafter referred to as the State General Fund), as of and for the year ended June 30, 2008, which
collectively comprise the State General Fund’s basic financial statements as listed in the table of
contents. We have also audited the financial statements of each of the State General Fund’s
statutorily and admunistratively created funds presented as supplementary information in the
accompanying combining and individual fund financial statements as of and for the year ended
June 30, 2008, as listed in the table of contents. These financial statements are the responsibility of
the State General Fund’s management. Our responsibility is to express opinions on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes consideration of internal
control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the State
General Fund’s internal controt over financial reporting. Accordingly, we express no such opinion.
An audit includes examining, on a test basts, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable hasis for our opinions.

As described 1y Note 5 to the financial statements, as of July 1, 2007, the State General Fund
restated fund balances for the Appropriation Account Fund 85300 and the Appropriation
Contingency Reserve Fund 85400. As of July I, 2007 the State General Fund also restated
governnient-wide net assets.

As discussed in Note 1A, the financial statements of the State General Fund are intended to present
the financial position, and the changes in the financial position, of only that portion of the
governmental activities and the major fund financial statements that is attributable to the State
General Fund. They do not purport to, and do not, present fairly in the financial position of the
State of New Mexico as of June 30, 2008, and the changes 1n its financial position for the year then
ended in conformity with accounting principles generally accepted in the United States of America.
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Ms. Katherine B. Miller, Cabinet Secretary

State of New Mexico

Department of Finance and Administration
and

Mr. Hector H. Balderas,

New Mexico Slate Auditor

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and the major fund of the State General
Fund as of June 30, 2008, and the respective changes in financial position thereof for the year then
ended in conformity with accounting principles generally accepted in the United States of America.
In addition, in our opinion, the financial statements referred to above present fairly, in all material
respects, the respective financial position of each of the statutorily and admunistratively created
funds of the State General Fund as of June 30, 2008, and the respective changes in financial
position thereof for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

In accordance with Government Audifing Standards, we have also issued our report dated
February 20, 2009 on our consideration of the State General Fund's internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements and other matters. The purpose of that report 1s to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing,
and not to provide an opinion on the internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be read in conjunction with this report and should be considered in assessing
the results of our audit.

The accompanying management discussion and analysis on pages 4 through 9 is not a required part
of the basic financial statements but is supplementary information required by accounting
principles generally accepted in the United States of America. We have applied certain limited
procedures, which consisted principally of inquires of management regarding the methods of
measurement and presentation of the required supplementary information. However, we did not
audit the information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the basic financial statements and
the combining and individual fund financial statements. The accompanying other supplementary
information as listed in the table of contents is presented for purposes of additional analysis and is
not a required part the basic financial statements. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements, and in our opinion, is
fairly stated in all material respects in relation to the basic financial statements taken as a whole.

Mm Aot Lr

Albuquerque, New Mexico
February 20, 2009



The State General Fund Component
Appropriation Accounts (hereto after referred to
as the State General Fund) is a single
administratively created reporting entity. It
consists of nine funds: four created by statute
and five created by management. For
presentation in the accompanying basic financial
statements, ntanagement has consolidated the
nine funds into one, the “general fund.”

As disclosed in the notes to the financial
statements, the State General Fund is not a
primary  government, as defined by

Financial Highlights

Governmental Accounting Standards Board
Statement 34, because it is not fiscally
independent or legally separated from the State
of New Mexico.

However, to comply with the State of
New Mexico's Audit Act and to meet the
information needs of interested parties—the
public, bond holders, bond rating entities,
Legislature, etc.—management has presented the
State General Fund as a reporting entity in the
accompanying financial statements.

The State ended the year with reserves
of 14.4% of recurring prior year appropriations.

The net assets of the State General Fund
increased by $278.7 million in fiscal year 2005,
by $102.4 million in fiscal year 2006, decreased
by $167.5 million i fiscal year 2007 and

Using This Annual Financial Report

increase by $174.4 in fiscal year 2008. The
increase in 2008 is attmbutable to revenue
exceeding expenses in 2008. For the same
reasens, fund balances of the State General Fund
increase by $93.3 million in 2008.

This annual report consists of two
categories of basic financial statements: 1) the
government-wide financial statements (on pages
17 and 18}, which provide information about the
activities of the State General Fund as a whole
and present a long-term view of the State
General Fund's finances; and 2) the fund
financial statements (on pages 20 and 21), which
for governmental activities tell how services
were financed in the short term as well as what
remains for future spending.

Since the State General Fund consists of
one fund, the fund statements report the State

Government-wide Financial statements

The government-wide financial
statements are designed to provide readers with a
broad overview of the State General Fund’s
finances, in a manner similar to a private-sector
business.

The statement of net assets presents
information on all of the State General Fund’s

General Fund’s operations at the same level of
detail as the government-wide statements.
However, this annual report includes other
supplementary  information  that  provides
additional information on the financial activities
of the nine funds that comprise the general fund
of the State General Fund.

assets and liabilities, with the difference between
the two reported as net assets. Over time,
increases or decreases in net assets may serve as
a useful indicator of whether the financial
position of the State General Fund is improving
or deteriorating.



Management's Discussion and Analysis

The statement of activities presents
imformation showing how the State General
Fund’s net assets changed during the most recent
fiscal year. All changes in net assets are reported
as scon as the underlying event giving rise to the
change occurs, regardless of the timing of related
cash flows. Thus, revenues and expenses are
reported in this statement for some items that
will only result in cash flows in future fiscal
periods.

Both of the government-wide financial
statements distinguish functions of the State
General Fund that are principally supported by
taxes and  intergovernmental  revenues
(governmental activities) from other functions
that are intended to recover all or a significant
portion of their costs through user fees and
charges  (business-type  activities). The
governmental activities of the State of New
Mexico include general government, legislative,

Fund financial statements

judicial, commerce and industry, natural
resources, health and human services, public
safety, transportation, higher education, public
school support, and other education. The State
General Fund did not have any business-type
activities during the fiscal year.

The government-wide financial
statements inctude only the State General Fund.
Given the nature of the State General Fund—it is
not a legal entity—it does not have organizations
for which it is financially accountable or other
organizations for which the nature and
significance of their relationship are such that
exclusion would cause the State General Fund's
financial statements to be misleading.

The governmen(-wide financial
statements can be found on pages 17 and 18 of
this report.

A fimnd is a grouping of related accounts
that is used to maintain control over resources
that have been segregated for specific activities
or objectives. Like states and local governments,
the State General Fund uses fund accounting to
ensure and demonstrate compliance with
finance-related legal requirements. The State
General Fund has one fund, That fund is
categorized as a governmental fund.

Governmental funds.  Governmental
funds are used to account for essentially the same
functions reported as governmental activities in
the government-wide financial statements.
However, untike the government-wide financial
statements, governmental fund  financial
siatements focus on near-term inflows and
outflows of spendable resources, as well as on
balances of spendable resources available at the
end of the fiscal year. Such information may be
useful in evaluating a government’s near-term
financing requirements.

Because the focus of governmental
funds is narrower than that of the government-
wide financial statements, it is useful to compare
the information presented for governmenial

funds with similar information presented for
governmental activities in the government-wide
financial statements. By doing so, readers may
better understand the long-term impact of the
government’s near term financing  decisions.
Both the governmental fund balance sheet and
the governmental fund statement of revenues,
expenditures, and changes in fund balances
provide a reconciliation to facilitate this
comparison between governmental finds and
governmental activities.

The General Fund has one fund, its
general fund, which is considered to be a major
fund. The State General Fund does not adopt an
annual appropriated budget for its general fund.
However, the expenditures of the State General
Fund by law must equal the individual amounts
appropriated in the various appropriation acts. To
demonstrate  Jepal compliance with  the
appropriation acts, a Schedule of Appropriations
18 included i this report as supplementary
information.

The basic governmental fund financial
statements can be found on pages 20 and 21 of
this report.
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Notes to the financial statements

The noles provide additional
information that is essential to a full
understanding of the data provided in the
government-wide and fund financial statements,

Other information

The notes to the financial statements
can be found on pages 23 through 3t of this
report.

In addition to the basic financial
statements and accompanying notes, this report
also presents supplementary information. The
Schedule of Stawtorily and Administratively
Created Funds Balance Sheets and the Schedule
of Statutorily and Admimstratively Created
Funds Revenues, Expenditures, and Changes in
Fund Balance provide detailed information on
the nine statutorily and administratively created
funds that comprise the general fund of the State
General Fund. The schedules demonsirate legal
compliance with the statutes governing those
eight funds.

Also provided as supplementary
nformation are the Schedule of Revenues by
Type and the Schedule of Revenues by Source.
Revenue is presented by type in the Statement of
Activities and by source in the Statement of

Government-wide Financial Analysis

Revenue, Expenditures, and Changes in Fund
Balances—Governmental Funds. These
schedules provide detail information on State
General Fund revenues and demonstrate legal
compltance with the statutes governing the
collection of revenue by the State General Fund.

The Schedule of Amounts Due from
Other Entities, Schedule of Amounts Due to
Other Entities, Schedule of Amounts Due to
Taxpayers, and the Schedule of Amounts Due
from Taxpayers are also included in this report.
The schedules provide information on the
amounts due by and due from other entities and
individuals to the State General Fund, and are
considered supplementary information.

Net Assets
June 30, 2008 and 2007
(in millions of dollars)
2008 2007
{Restated)
Current assets $2,0113 $1,842.3
Current liabilities (1.144.6) (1.149.9)
Net assets, unrestricted $_866.7 $_6924

As noted earlier, net assets may serve
over time as a useful indicator of a government's
financial position. In the case of the State
General Fund, assets exceeded liabilities by
$866.7 million at the close of fiscal year 2008.

The assets held by the State General
Fund are unappropriated and are not restricted.
However, it has been the policy of the State of
New Mexico te not consider the amount of
revenue deferred under the modified accrual

basis of accounting, § 131.7 million, as available
for appropriation. The beginning net assets
presented in the accompanying Statement of
Activities reflect an adjustment of $8.8 million.
The adjustment 18 necessary to correct two
errors, which resulted in an overstatement of
expenditures in 2006 of $9.0 million in fund
85400 and an overstatement of revenue in fiscal
year 2007 of $0.2 million in fund 85300. The
$9.0 million oversiatement resulted from
accruing appropriations that had contingencies and



Management's Discussion and Analysis

thus did not meet all eligibility requiremments for
accrual. Those contingencies were met in fiscal year
2008. A $0.2 million overstatement in revenue
resulted from accruing reversion revenue from an
appropriation that had not be requested or allotted.
That appropriation had an appropriation end date of
Tune 30, 2007. The agency provided documentation to
the State Budget Division in fiscal year 2008 that jt
had incurred expenditures of $0.2 million in fiscal

year 2007. These ervors impacted the governimental
fund balance by the same amount. Change in
government-wide net assets and change in fund
balance for the Appropriation Account Fund for the
year ended June 30, 2007 was decreased by $0.2
million.

Govermmental activities

Changes in Net Assets
June 30, 2008 and 2007

(in millions of dollars)

Revenues

Program revenues:
Charges for services

General Revenues:
Sales and use taxes
Business privilege taxes
Personal income taxes
Corporate income taxes
Severance taxes
Other taxes
Investment income {unrestricted)
Investment income (restricted)
Gaming revenue sharing
Escheats
Reversions

Transfers

Total revenues
Program Expenses
General government
Legislative
Judicial
Commerce and industry
Natural resources
Health and human services
Public safety
Transportation
Higher education
Public school support
Other education
Interest on short term debt
Issuance costs on short term debt
Total expenses
Increase (Decrease) in net assets

2007 Increase
2008 (Restated) {Decrease)
$ 1195 $ 1173 $ 2.2
405.7 403.9 1.8
2,510.7 2,362.1 148.6
1,246.4 1,187.2 59.2
414.9 453 8 (38.9)
377 30.7 7.0
656.2 545.0 111.2
288.9 265.6 233
300.5 364.7 25.8
66.6 56.2 10.4
11.4 123 {9
73.7 38.9 348
6,222.2 5.837.7 384.5
3299 531.0 (201.1)
24.2 24.8 (.6)
202.9 178.7 242
99.3 642 35.1
108.8 121.8 (13.0)
1,4297 1,341.6 88.1
384.6 345.0 39.6
50.7 73.9 (23.2)
883.8 923.2 (39.4)
2,430.7 2,277.6 153.1
§1.9 102.6 (20.7)
20.9 20.4 5
4 4 -
6.047.8 6.005.2 42.6
$_ 1744 $__(1615) $.3419
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The State General Fund’s net assets increase by 2007, and

expenses increased .7%,

$174.4 million, as compared to the $167.5 accounts for the increase in net assets.

million decrease in 2007. In fiscal year 2008,
overall, revenue increased 6.6% compared to

Expenses by Function — Governmental Activities

Expenses by Function
general

government
5%

judicial

other
3%

public school
support
40%
higher
education
15% public safety
6%

Revennes — Governmental Activities

3% commerce and
industry

2%

natural

health and
human
services
24%

Revenues
investmentincome reversions .
(tastricted) 1% Gaming

Gﬂ’é |%
investmentincome
{unrastricted)
5%

othertaxes
1%

corpoiate income \personalincome
taxes laxes
7% 20%

sales anduse

charges for
services
2%

taxes
7%

business privilege
taxes
40%

Business-type Activities

The State General Fund did not have
any business-type activities during fiscal year
2008.

which
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Financial Analysis of the State General Fund’s General Fund

As noted earlier, the State General Fund
uses fund accounting to ensure and demonstrate

g

e

compliance with finance-related legal require-
ments.

Govermmental funds

The focus of the State General Fund’s
governmental fund (its general fund) is to
provide information on near-term inflows,
outflows, and balances of spendable resources.
Such information is useful in assessing the State
General Fund’s financing requirements. In
particular, unreserved fund balance may serve as
a useful measure of the State General Fund’s net
resources available for spending at the end of the
fiscal year,

As of the end of the current fiscal year,
the State General Fund’s general fund reported
an ending fund balance of $735.1 million, an
increase of $93.3 million.. The increase is
attributable to the same key factors noted on

page 12 for the increase in net assets—revenues
exceeding expenditures. The entire amount of the
general fund’s ending fund balance is wwreseived
Jfund balance and is available for appropriation
by the Legislature. As a measure of the general
fund’s liquidity, it may be useful to compare
unreserved fund  balance to total fund
expenditures. It is the policy of the State of
New Mexico to keep at least 10% of the amount
of prior year reoccurring appropriations as
unreserved fund balance. For fiscal year 2007,
reserves were 12.7% of recurring prior year
appropriations.

Economic Factors

Fiscal year 2008 compares to fiscal year 2007 as
follows:

« Recurring revenue grew by $241.0
million or 4.0 percent. Total revenue
grew by $384.5 million or 6.6 percent.
This compares to the prior year’s total
revenue growth of $306.9 million or
5.5%.

« Receipts from business privilege tax
increased by $1486 or 6.6%. The
majority was related to oil and gas
emergency gas tax increase of $137.4
million. Corporate income decreased by
$38.9 million,

Requests for Information

» Reversion collections grew by $34.8
million or 89.0 percent.

o Other tax revenue Increased by
$102 6million. This 18 attributable to an
increase in federal mineral lease
receipts.

« The continuing national downtum in the
housing market and the global financial
crisis will continue to spread their
effects through the economy and be a
drag on income and general sales
revenues.

This financial report is designed to
provide a general overview of the State General
Fund’s finances for all those with an interest in
its finances. Questions concerning any of the
information provided in this report or requests
for additional financial information should be

addressed to the Director of the Financial
Control Division, Department of Finance and
Administration, 407 Galesteo, Room 166 Bataan
Memorial Building, Santa Fe, New Mexico
87501.
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State of New Mexico
State General Fund

COMPONENT APPROPRIATION ACCOUNTS

Statement of Net Assets
June 30, 2008

ASSETS
Current assels;
Investments, State Treasurer, Note 2
Invastments, State Investment Council, Noie 2
Due from other state entities
Due from taxpayers
Total assets

LIABILITIES
Current liabilities:
Cash overdraft
Due to other state entities
Due to local governments
Due to taxpayers
Total liabilities

NET ASSETS
Unrestricted
Total net assets

Primary Government

Governmental
Actrvities

3 578,222,224
135,883,945
1,165,528,115
131,694,683

2,011,328,967

963,016,161
117,101,040
23,717,479
40,733,645

1,144,568,325

866,760,642

$ 866,760,642

The notes to the financial statements are an integra! part of this statement.



Stale of New Mexico
State General Fund
COMPONENT APPROPRIATION ACCOUNTS
Statement of Activities
For the Year Ended June 30, 2008

Net {Expense) Revenue and

Program Revenues Changes in Net Assets

Primary Government

Business privilege
Personal income

Charges for Governmental
_[Functions Expenses Services Activities
Primary government:
Governmental Activities:

General governmert § 328047713 3 8,291,127 $  (321,656,586)
l_egislative 24,215,000 63,859 (24,151,141)
Judicial 202,868,676 10,348,790 (192,549,886)
Commerce and industry 99,333,900 50,361,485 (48,972,415}
Natural rescurces 108,772,400 - (108,772,400)
Health and human services 1,429,680,400 4,372,563 (1,425,307,437)
Public safety 384,552,850 - {384.552,850)
Transportation 50,659,573 - (50,659,573)
Higher education 883,844,140 - {883.844,140)
Public school support 2,430,685,700 46,085,123 {2,384,610,577)
Other education 81,935,920 - (81,935,920}
Interest on short term debt 20,856,311 - {20,856,311)
Issuance costs on short term debt 414,625 - (414,625)

Total primary government $ 6.047,777.208 $ 119,483,347 {5,828,283,861)

General revenues:
Taxes:
Sales and use 405,754,638

2,510,740,270
1,2486,375,307

Corporate income 414,941,506
Severance 37,658,778

Other 656,205,176
Investment income (Unrestricted) 288,879,971
Investment income (Restricied) 380,483,772
Tribal gaming revenue sharing 66,559,895
Escheats 11,427,027
Reversions 73,658,762
Total general revenues and transfers 6,102,685,103
Change in net assets 174,401,242

Nel assets-beginning, originally reported 683,542,297
Restatement 8.817,103
Net assels-beginning, restated 692,359,400

Net assets-ending

The notes lo the financial stalemenis are an integral part of this statement.

$  866.760,642
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State of New Mexico
State General Fund
COMPONENT APPROFPRIATION ACCOUNTS
Balance Shest
Gavernmental Funds
June 30, 2008

General
ASSETS
Current assets:
Investments, State Treasurer, Note 2 $ 578,222 224
Investments, Slate Investment Council, Note 2 135,883,945
Due from other state entities 1,165,528,115
Due from tax payers 131,694,683
Total assets % 2,011,328,967
LIABILITIES AND FUND BALANCES
Current liabilities:
Deferred revenues 131,694,683
Cash overdraft 963,016,161
Due to other state entities 117,101,040
Due to local governments 23,717.479
Due to taxpayer 40,733,645
Total liabilities 1,276,263,008
Fund balances:
Unreserved/undesignated 735,065,959
Total liabilities and fund balances 5 2,011,328 967

Reconciliation of Governmental Funds Balance Sheet to Statement of Net Asseats:
Total fund balances - Governmental Funds % 735,065,959
The amounts due from taxpayer that are not available to

pay for current period expenditures and, therefore, are
deferred in the funds. 131,694,683

Net assets of governmental activities 3 866,760,642

The notes to the financial statements are an integral pari of this statement.



State of New Mexico
State General Fund
COMPONENT APPROPRIATION ACCOUNTS

Statement of Revenues, Expenditures and Changes in Fund Balances

Governmental Funds
For the Year Ended June 30, 2008

General

REVENUES
General and selective laxes %
Incoma taxes
Severance taxes
License fees
Netincrease in the fair value of investments
Rents and royalties
Miscellaneous receipts
Reversions

2,324,749,380
1,568,119,471
625,936,858
50,675,758
679,363,743
657,266,661
160,395,010
65,715,482

Total revenues

6,132,222,963

EXPENDITURES

Current:
Appropriations:
Legislafive 24,215,000
Judicial 202,868,676
General control 329,947,713
Commerce and industry 95,333,900
Naturaf resources 108,772,400
Health and human services 1,429,680,400
Public safety 384,552,850
Transportation 50,659,573
Other education 81,935,920
Higher education 883.844,140
Public school support 2,430,695,700
6,026,506,272
Tax and Revenue Anticipation Naotes:
Interest expense 20,856,311
Issuance costs 414,625
21,270,936

Total expenditures

6,047,777,208

Excess of expenditures over revenues

OTHER FINANCING SOURCES
Transfers In

84,445,755

Total other financing sources

Net change in fund balance

84,445,755

Fund balance - beginning, criginally reporied
Restatement

641,803,101
8,817,103

Fund balance - beginning, restated

650,620,204

Fund batance - ending 5

735.065,959

The notes to the financial statements are an integral part of this statement



State of New Mexico
State General Fund
COMPONENT APPROPRIATION ACCOUNTS
Reconciliation of the Statement of Revenuas,
Expenditures and Changes in Fund Balances of Governmental Funds
To the Stalement of Activities
For the Year Ended June 30, 2008

Amounts reported for governmenial aclivities in the Statement of Activities (page 18) are different
because:
Net change in fund balances—total governmental funds (page 21) 3 84,445,755

Revenues earned in fiscal year 2007 that were not "available”
until fiscal year 2008 are reported in the funds as

fiscal year 2008 revenue (41,739,196)
Revenues earned in fiscal year 2008 that will not be “available”

until fiscal year 2009 are not reported in the funds 131,694,683

Change in net assets of governmental aclivities (page 18) $174.401,242

The notes fo the financial statements are an integral part of this s{atement.
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State of New Mexico
State General Fund Component Appropriation Accounts
Notes to the Financial Statements
June 30, 2008

1. Summary of Significant Accounting Policies

A. Reporting entity

The New Mexico Audit Act, Sections 12-6-
I through 12-6-14, NMSA 1978, as amended, requires
the Ninancinl affairs of every New Mexico state agency
to be audued. In addition, Secuon 12-6-3(B) of the
Acl stales, * ... the state audilor may cause the
financial affairs and transactions of an agency 10 be
audited in whole or in part [emphasis added].”

The financial affairs of the Department of
Finance and Adnunistration, a state agency, include
administering nine statutonly and administratively
created funds. Collectively, the nine funds are called
the “State General Fund Component Appropriation
Accounts” or, more commonly, the “State General
Fund.” The State Geuveral Fund together with many
other statutorily and administratively created funds
comprise the general fund presented in the anmual
financial statements of the State of New Mexico.

Under generally accepted accounting
principles, the State of New Mexico is the reporting
entity and primary government; however, the Slate
General Fund is not audited as part of that reporting
entity. Instead it is weated as the nucleus of a reporting
entity and audited separately.

Given the nature of the State General
Fund—it is not a legal entity—it does pot have
organizations for which it is financially accountable or
other organizations for which the nature and
significance of their relationship are such that
exclusion would cause the State General Fund’s
financial statements to be nusleading.

The State General Fund does not constitute a
primary government, component unil, or any other
type of reporting entity as defined by generally
accepted accounting principles. The State Genera!
Fund is the primary mechanism for accounting (or the
revenue and financing of the operations of the State of
New Mexico. As such the Legislature, state officials
and the citizens of the State of New Mexico, as well as
other groups such as bond issuers and rating services,
have an interest in the operations of the State General
Fund. The accompanying financial statements are
presented 1o meet that need.

For presentation in 1the accompanying
financial statements, the State General Fund has elecied
to consclidate four statutorily created funds and five
adnunistratively created funds into one general fund.

[However, to supplement the consolidated data and
present data on a legally prescribed basis, a Schedule of
Statutorily and Administratively Created Funds Balance
Sheets  and a  Schedule of Statutorily and
Administratively Created Funds Revenues,
Expenditures, and Changes in Fund Balances are also
presented as supplementary information.

The following is a description of the nine
statutorily and adimnistratively created funds presented
10 those schedules.

Statretorily Created Funds:

! Conumon School Current Fund

The commaon school curreni fund (also
know as the commnon school income fund) was
created by Section 19-1-17, NMSA 1978, This
statute requires that the fund be credited witly its
respective proportion of money from the srate
tand income fund and the siate permanent fund.
Section 22-8-32, NMSA 1978, requires that at the
end of each month, the State Treasurer transfer
out the cash balance in this fund to the crrrent
school fund.

2. Current School Fund

The current school fund was created
by Section 22-8-32, NMSA 1678, This statute
requires the State Treasurer to deposit info this
fund: 1) all fines and forfeitures collecled under
general laws; 2) the net proceeds of property that
may come io the State by escheat {however,
Secticn 7-8A-13, NMSA 1978, requires all funds
received under the Unclaimed Property Act to be
deposited in the tax administration suspense fund
for distribution to the general fund);, and 3) all
other revenue required by law to be credited to
the fund. I addition, as noted above, the statute
requires that each month the cash balance n the
common school current fund be transferred into
this fund.

[n addition to the above, Section 22-8-
32 requires any unencumbered balance m this
fund 1o be tansferred out to the public school
Sund—a statutorily created fund administered by
both the Education Department and the State
General Fund.

3. State- support Reserve Fund

The state-support reserve fund was
created by Section 22-8-31, NMSA 1978, This
statute requires the following: The state-support
reserve fund shall be used only to augment the
appropriations  for the state equalization
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guarantee distribution in order to ensure, to the
extent of the amount undisinbuted in the fund,
that the maximum fgures for such distribution
established by faw shall not be reduced.

4. Tabacco Seitteinent Permancnt Fund

The Tobacco Setifeiment  Permane
Fund was created by Section 6-4-9, NMSA 1978,
Originally the fund was crealed as a permanent
fund as defined by generally accepted accounting
principles. In 2003, legislanon was enacled
(Laws of 2003, Chapter 312) thal made the fund a
reserve within the Stale General Fund. The
amendment is not writlen clearly; however, the
intent of the legislation was to make the fund a
reserve within the stare general fund.

The statute allows balances in the fund
to be appropriated by the Legislature if balances
in the state general find, including iis general
find  operating  reserve, appropriaiion
confingency reserve fund, and iax stabilization
reserve, do not meet the level of appropriations
authorized from the state general fund for a fiscal
year. By statute, balances in the fund are to be
invested by the state investment officer, which
are accounted for in a private-puspase trust fund
at State Investment Council.

Section  6-4-9(B), NMSA 1978,
requires that all money received by the State
Treasurer in fiscal years 2003 through 2006 be
distributed  from the tobacce  permanent
settfement  fund 1o the state general fund.
Subsection C of that section requires that, in
fiscal year 2007 and beyond, an annual
distribution be made from the tobacco settiement
permanent  Jfund (o the robacco seilement
program fund of an amount equal to fifty percent
of the total amount distributed to the tedacco
settlement persmanent fund i that fiscal year until
the amount is less than an amount egual to four
and seven-tenths percent of the average of the
year-end market values of the fobacco sertlement
permanent fund for the immediately preceding
five years.

Administratively Created Funds
1. Appropriarion Account Fund

The appropriation account fund is an
administratively created fund the State General
Fund uses to account for the financial activity of
the statutorily created general fund and for
portions of the financial activity of the statutorily
created pueblic school fund.

State stanue, Section 6-4-2, NMSA
1978, creates the general find and requires the
State  Treasurer to crecht all revenues, not
otherwise allocated, {o the fund. In additon, the
statute requires that expenditures from the fund
be made onrly in accordance with appropriations
authorized by  the  Legislawre.  Those
appropriations result in allotments of cash from
the general fund. The allotments are presented as
expenses/expenditures  in the  accompanying
financial statements.

Section 22-8-14, NMSA 1978, creates
the public school fund. The State General Fund
admimslers three financial acuvities of that fund;
all other activities of the fund are administered by
the Education Department.

One of those activities administered by
the State Generai Fund is the transfer from the
current school fund 0 the public school fund
required by Section 22-8-32, NMSA 1578, The
State General Fund administers the other two
activities through s federal minerai leasing fund
(see item 2 below). Those acuvittes include
receiving receipts under the Federal Minerals
Land Act, 30 USC 181 (the General
Appropriation Act defines general fund o
include Federal Mineral Leasing Acl receipts)
and allotting  cash, based on legislative
appropriations, from the public school fund to the
Tastrictional Materials Fund and to the Bureau
of Mines and Mineral Resources of the New
Mexico Institute of Mining and Technology

The wansfer described in the previous
paragraph reduces (offsets) the appropriation and
related cash allotments that have been made from
the general fund 10 the portion of the public
school fund administered by the Education
Department. The General Appropriations Act
requires that the appropriation from the general
Jund to the portion of the public school fund
administered by the Education Department be
reduced by the amounts transferred to the public
schaol fund from the current school fund.

2. Federal Mineral Leasing Fund

As noled above, the State General Fund
admuusters two other activities of the public
school find through its adminstratively crealed
federal mineral feasing fund. Those activities
include receiving receipts under the Federal
Minerals Land Act, 30 USC 181, and allotting
cash—based on legisiative appropriation—from
the portion of the pudlic school fund adminisiered
by the State General Fund o the fnswructional
Materials Fund and to the Bureau of Mines and
Mineral Resources of the New Mexico Institute
of Mining and Technology
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Like the wansfer in from the currens
school fund, the receipts from the Federal
Minerals Land Act, 30 USC 1851 reduce {offset)
the appropriation and relaled cash allotiments that
have been made from the general fund to portion
of the public school fund admimstered by the
Education Department. As noted above, the
General Appropriations Act requires that the
appropriation  from the general fiund (o the
portion of the public school fund administered by
the Education Department be reduced by ihe
amount of Federal Minerals Land Acl receipts.

The General Appropriations Act 15
consistent with Section 22-8-34, NMSA 1978, in
that Section 22-8-34 requires the State Treasurer
to deposit all money received under the Federal
Mineral Lands Leasing Acl to the public school
Jind, except for the following: 1) that portion
appropriated 10 the instructional materials fund
and (o the Bureau of Mines and Mineral
Resources of the New Mexico Institute of Mining
and Technolegy; and 2} the remainder of any
prepayments after deducting the amount that the
State would have received as its share of royalties
during the fiscal year. (The statute requires that
the remainder be distributed to the common
school permanent fund.)

3. Appropriaiion Contingency
Reserve Fund

Section 6-4-2.3, NMSA 1978, creates
the appropriation contingency reserve within the
general fund. To account for the reserve, the
State General Fund has  established the
Appropriation  Contingency  Reserve  Fund.
Section  6-4-23  includes the following
requirements: The appropriation  contingency
reserve may be expended only upon specific
authorization by the legislature or as provided m
Sections 6-7-1 through 6-7-3 NMSA 1978 in the
event there 15 no surplus of unappropriated
mouney in the general find.

4. General Fund Operating
Reserve Fund

Section 6-4-2.1, NMSA 1978, creates
the general fund operating reserve within the
general fund. To account for the reserve, the
State General Fund has established the general
Jund operaiing reserve fund.  Section 4-4-4,
NMSA 1978, requires that excess revenue over
appropriations (expendituresfexpenses) i the
general fund be transferred to the general jund
operating reserve provided that 1) if the sum of
the excess revenue plus the balance m the
operating reserve prior to the transfer is greater
than eight percent of the aggregaie recurring

appropriations {rom the general fund for the
previous fiscal year, then an amount equal to the
smaller of either the amount of (he excess
revenie or the difference belween the swm and
eight  percent  of the aggregale recurring
appropriation  from the general fund for the
previous fiscal year, and 2) (hatif the total of the
amount transferred 1o the tax siabilization reserve
Jind plus the balance in that reserve prior to the
transfer is greater than six percent of the
aggregale recurring appropriations from  the
general fund for the previous fiscal year, then an
amount equal to the smaller of ¢ither the amount
transferred or the difference between the total and
six  percent  of the aggregale recurring
appropriation from the general find for the
previous fiscal year is appropriated 1o the
taxpayer dividend fund.

The general jiund operating reserve
may be cxpended only upon specific
authorization by the legislature and only n the
event general fund revenues and balances,
including all other transfers to the general find
authorized by law, are insufficient to meel the
level of appropriations authorized.

3. Tax Stabilization Reserve Fund

Section 6-4-2.2, NMSA 1078, creates
the tax stabilization reserve within the general
find.  To account for the reserve, the State
General Fund has established the Tax
Stabilization Reserve Find. The balance of the
tax stabilization reserve consists of those funds
directed to it by law (Section 6-4-4) and such
other funds as the legislature may appropriate
from time to time 1o the reserve. Except as
otherwise provided in Subsection I of Section 6-
4-2.2, NMSA 1978, any balance in the fax
stabilization reserve may be appropriated only by
a iwo-thirds majority vote of both houses of the
legislature following receipt by the legislature of
a declaration of the govemor that such an
appropriation is necessary for the public peace.
health and salety. However, subsection D allows
the legislature 10 appropriate balances in the fund
without any restrictions, in the event that
resources are not sufficient (o meet authorized
appropriations.

The effect of interfund activity belween
these nine statutorily and administratively created
funds has been elimjpated from  the
accompanymg  financial  statements.  This
interfund activity included the receivables and
payables listed in the table below.



State of New Mexico
State General Fund Component Appropriation Accounts
Notes to the Financial Statements
June 30, 2008

Dug (rom Other Fuads Dug 1o Gther Funds

SHARE SHARE Amount
System Fund System Fund
Name Number Name Number
Appropriations Account Fund 85300 Current School Funed 71700 $ 37,113,950
Current School Fund F1700 Common School Current Fund 71600 36,903,604
Appropriation Account [Fund 85300 Federal Mincral Leasing 85100 59,964,340
General Operating Fund 83200 Appropriation Account Fund 85300 92,613,837

S5226.653.791

B. Government-wide and fund financial statements

The government-wide financial
statements (i.e., the statement of nel assets and
the statement of activities} report information on
all of the activities of the State General Fund.
Since the State General Fund has only one fund,
interfund activity did not exist. Governmental
activities, which normally are supported by taxes
and intergovernmental revenues, are reported
separately from business-type activities, which
relay to a significant extent on fees and charges
for support,

The statement of activities
demonstrates the degree to which the direct
expenses of a given function are offset by
program revenues. Direct expenses are those that
are clearly identifiable with a specific function.
Program revenues include 1) charges 1o
customers or applicants who purchase, use, or

C. Basis of Accounting and Presentation

1. Government-wide financial statements

The government-wide financial
staterents are reported using the economic
resources  measurement  focus  and  the
accrial basis of accounting. Revenues are
recorded when earned and expenses are
recorded  when a  hability is  incurred,
regardless of the timing of related cash
flows.

Z. Fund financial statements

directly  benefit from goods, services, or
privileges provided by a given function and 2)
grants and contributions rhat are restricied to
meeting the operational or capital reguirements of
a particular function. Taxes and other items not
properly included among program revenues and
are reported instead as general revenues.

Separate financial statemenis are
provided for governmental funds. The State
General Fund does not have proprietary or
fiduciary funds. The State General Fund's one
and only fund, its general fund, is a major
governmental fund.

Internally dedicated resources are
reported as general revenuwes rather than as
program revenues. Likewise, general revenues
include all taxes.

Derived tax revenues, wihich
generally include income and sales taxes and
similar  assessments  on  earnings  or
consumiption, and related assets, are
recogmized when the exchange transaction
occurs (due from other state agencies) or
when the resources are received (cash),
which ever accurs first.
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Governmental  fund  financial
statemenlts are reported using the cwrvent
Sinancial resources meastwremen focus and
the modified accrual busis of accowiring.
Revenues are recognized as soon as they are
bath measurable and available. Far derived
lax revenues, relaled assels are recognized
when the exchange transaction occins or
when the resources are received, whichever
occurs first. [f the resources are not
available, delerred revenues are reported for
the assets that are recognized belore the
revenues. Revenues are considered 1¢ be
avaifable when they are collectible wilhin
the current penod or scon encugh thereafier
to pay liabilities of the currenl period. For
this pupose, the Swate General Fund
considers tax revenues to be available, if
they are collected wittun 60 days after the
end of the fiscal vear; reversions, if collected
within 90 days of the end of the current
fiscal period; and all other revenues to be

D. Assets, Liabilities, and Net Assets and Fund Balances

1. Due from Other State Enfities

Section 6-4-2, NMSA 1978, requires
all revenues—not otherwise allocated by
law—— to be credited to the State General
Fund. In additon, Section 6-5-10, NMSA
1978, requires all undesignated/unreserved
fund balances in reverting state agency
funds to be reverted to the Stafe General
Fund. Various stale agencies coliect
revenues on behall of the State General

2. Restricted Resources

When both restricied and unrestricted
resources are available for use, it is the State
General Fund’s policy to use restricted

£, Revenues and Expenditures/Expenses

[. Reversions

Once an appropriation lapses, the
related cash batance is usually required by
law to be returned to the fund from where
the appropriation allotment oniginated (that
is, from where the cash related to the
appropriation originated). In the
accompanying financial statements, the cash

available if collected prior to completion of
the State  General Fund’s  financial
statements, which is usvally the December
15" following the end of the fiscal year.
Expenditures generally are recorded when a
hability is incurred, as under accrual
accounting. However, debt service
expenditurcs  are  recorded only when
paymenl is due.

Taxes, investment income, and
reversions associated with the cwrent fiscal
period are all considered o be susceplible 1o
accrual and so have been recognized as
revenues of the current fiscal pericd.
Escheats are not considered suscepiible to
accrual and, therefore, are recognized when
received.

Fund. In addition, most state agencies
administer funds that revert balances to the
State General Fund. The amounts dug from
other state entities reported in the
accompanying financial statements and in
the Schedule of Amount Due from Other
Entities are the amounts due 1o the Staie
General Fund under the authority of the two
statuies cited above,

resources first, and then unresiricted
resources as they are needed.

returned to the State General Fund is treated
as general revenue and presented as
“reversions.” Beginning fiscal year 2003,
the State adopted generally accepted
accounting principles  for govemmental
funds as ils budgetary basis of accounting.
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F. Budgets

The component appropriafion accounts are non-
budgeted funds, as the Legislature does not make
appropriations to the State General Fund.

2. Investments

State law requires the State General Fuand
investments be managed by the New Mexico
Stale Treasurer’s Office, with the excepfion of
those belonging to the Tobacco Settlement Fund.
State law requires that Tobacco Settlement Fund
investments be managed by the New Mexico
State Investment Council.  Accordingly, the
investments of the State General Fund consist of

Investiment

The New Mexico State Treasurer’s Office:
General Fund Investment Pool

The State [nvestment Council:
Equities—
Large Cap Active Pool
Large Cap Index Pool
Small/Mid Cap Active Pool
Nou-US Developed Markets Pool
Non-US Emerging Markets Pool
Core Bonds-
US Core Bonds Pool
Hedge Fund Pool
Cash/Cash Equivalents/Accruals

Interest Rate Risk The State General Fund does
not have an investment policy that limits
investment maturities as a means of managing its
exposure to fair value losses arising from
increasing wterest rates.

Credit Risk. The New Mexico State Treasurer
and State Investment Council poals are not rated.

For additional GASB 40 disclosure information
related the above investment pools, the reader should
see the separate audit reports for the State Treasurer’s
Office and the State Investment Council for the fiscal
vear ended June 30, 2008.

Accordingly, budgel comparisons  are  nol
presented in these financial statements.

investments in the investment pools managed by
these two entities.

As of June 30, 2008 the State General Fund had
the following investments:

Maturities Fair Value
t day 1o 3 years $578.222.724

Not Applicable
$ 27.064,286
5,062,319
11,709,043
7,010,939
3,603,147

<lyrto =10 years 26,827,689
Not Applicable 9,871.337

Not Applicable 44,735.185
$_135,883.945

Cash Overdrafi. At June 30, 2008, the State
General Fund had a cash overdraft of
$963,016,161. At June 30, 2008, the net cash
overdraft, which includes $578,222,224 in the
General Fund Investment Pool, was
($384,793,937). The amount of cash overdraft
has significantly mcreased due to an acceleration
of allotments ($240.9 miilion} related to special
and capital project appropriations. The Financial
Control Division now requires state agencies to
budget  special  and  capital  projects
appropriations, and request the allotments for
those appropriations, n the first fiscal year the
appropriations are available. In past fiscal years,
most agencies budgeted projects i the year
following the appropriation. Alse, amounts due
from other state agencies increased by $143.9
from FY 2007,
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3. Tax and Revenue Anticipation Notes

The following notes were issued by the State
of New Mexico during fiscal year 2008 and matured
June 30, 2008:

A, 2007-2008 Tax and Revenue Anticipation Notes,
Series 2007, $400.0 mitlion.

B. 2007-2008 Tax and Revenue Anticipation Noles,
Series 2007 A, $300.0 million

These notes were issued by the State of New
iMexico under the authority of the Short-Term Cash
Management Act, Section 6-12A-1, NMSA 1978, The
notes were 1ssued to fund a portion of the State's cash
flow needs for the State General Fund during its fiscal
year 2008.

The transactions related to the notes have
been presented in accordance with generally accepied
accounting principles {GASB Codification Section
B50.101); accordingly, interest and issuance costs are
presented in the accompanying financial statements as
expenses/expenditures.

4. Transfer Authority

For fiscal year 2008, the General
Appropriations Act of 2008, section 11, provides the
State General Fund with authorily to transfer $15¢.0
million from the operating reserve to the general fund,
in the event that revenues and transfers (exclusive of
fransfers 1o the general fund operating reserve,

5. Restatement of Beginning Net Assets

The beginning net assets presented in the
accompanymg Statement of Activities reflect an
adjustment of §8.8 million. The adjustment is
necessary [0 corecl two errors, which resulted m an
overstatement of expenditures in 2006 of $9.0 million
i fund 85400 and an overstalement of revenue in
fiscai year 2007 of $0.2 million in fund 85300. The
$9.0 mithon coverstatement resulted from accruing
appropriations that had contingencies and thus dic not
meel all eligibility requiremems for accrual. Those
contingencies were met in fiscal year 2008. A $0.2
millien overstatement in revenue resulted  from

The processes to deposit the proceeds {rom
the notes and subsequently pay the noles were as
follows:

The Office of the State Treasurer deposited the net
proceeds from the sale of the notes, $753.% mitlion 1o
s aaticipation notes fund (SHARE system fund
number 32300). The Office ol the State Treasurer
subsequentiy transferred the entire amount of the
proceeds to the appropriation accouni fund (SHARE
system fund number §3300).

To the pay the notes, the State General Fund
ransferred $775.2 million from the appropriation
account find 10 the state freaswrer andicipation noles
debt service find (SHARE system fund number
39300). From the debt service fund, the Office of the
State Treasurer then paid the note principal and
interest due at maturity.

appropriation contingency fund, fax stabilization
reserve, and public school state-support reserve) were
not sufficient to meet appropriations.

For fiscal year 2008, revenues exceeded
appropnations and {ransfers by $92.6 million.

accruing reversion revenue from an appropriation that
had not be requested or allotted. That appropration
had an appropriation: end date of June 30, 2007. The
agency provided documentation to the State Budget
Division in fiscal year 2008 that it had incurred
expenditures of $0.2 million in fiscal year 2007, These
errors impacted the governmenzl fund balance by the
saime amount. Change in government-wide net assers
and change in fund balance for the Appropriation
Account Fund for the year ended June 30, 2007 was
decreased by $0.2 million.

2]
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Sumurary of Adjustments:

Net Assels

Fund Balance

Unadjusted beginning balance $683,542 297
Premature expendilire recognition 9,000,000

[ncorrect recognition of revenue (182.897)
Adjusted beginning batance $692,359,400

6. Transfers In/out
A. Reguired Transfers

For fiscal year 2008, in accordance with State
statute and law, the following transfer was made:
$152.9 milhon from the Appropriation Account
{fund 85300) to the General Operating Reserve
(fund 85200).

$641,803,10!

9,000,000
(182,897}

$650,620,204

22



Supplementary Information




State of New Mexico

State General Fund
COMPONENT APPROPRIATION ACCOUNTS

Schedule of Statutorily and Administratively Created Funds Balance Sheets

ASSETS

Current assets:
Investments, State Treasurer, Note 2
Investments, State Investment Council, Note 2
Due from other state general fund accounts
Due from other state entities
Cue from tax payers
Total assets

LIABILITIES AND FUND BALANCES
Current liabilities:

Deferred revenues

Cash overdraft

Due to other state entities

Due to other state general fund accounts

Cue to local governments

Due to taxpayer

Total liabilities

Fund balances:

Unresarved/undesignated

Total liabilities and fund balances

SHARE system fund number

June 30, 2008

Statutorily Created Funds

The notes to the financial statements are an integral part of this statement

State- Tobacco

Common Current support Seftlement
Schoel Current Scheool Reserve Permanent Fund
$ 4,424,438 $ 150,286 $ 1,000,000 % -
- - - 135,883,945
- 36,963,664 - -
32,536,228 - - -
$ 36,963,664 $37.113,950 $ 1,000,000 $ 135,883,945
$ - % - $ - $ -
36,963,664 37,113,950 - -
36,963,664 37,113,950 - -
- - 1,000,000 135,883,845
$ 36,963,664 $37,113,950 % 1,000,000 $ 135,883,945

716 717 857 404



Administratively Created Funds

TOTAL

Federal Appropriation General Tax Intra-
Appropriation Mineral Contingency Operating Stabilization Accounts

Account Leasing Reserve Reserve Reserve Eliminations June 30, 2008

$ - §59,972673 $ 103,687,727 $ 154,632,038 $ 254,355,062 $ - $ 578,222,224
- - - - - - 135,883,945

97,078,280 - - 92,613,837 - (226,655,791) -
1,132,988,889 - - - - - 1,165,528,115
131,694,683 - - - - - 131,694,683
$1,361,761,862  § 59,972,673 $ 103,687,727 $ 247,245,875 $ 254,355,062 $ (226,655791) $2,011,328,967
$ 131,694,683 & - $ - $ - 5 - 3 - $ 131,694,683
963,016,161 - - - - - 963,016,161
109,986,057 8,333 7,106,650 - - - 117,101,040
92,613,837 59,964,340 - - - (226,655,791) -
23,717,479 - - - - - 23,717,479
40,733,645 - - - - - 40,733,645
1,361,761,862 59,972,673 7,106,650 - (226,655,731) 1,276,263,008
- - 96,581,077 247,245 875 254,355,062 - 735,065,959
$1,361,761,862 § 59,972,673 $ 103,687,727 $ 247,245,875 $ 254,355,062 $ (226,655,791) $2,011,328,967

853 851 854 852 843
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Statutorily Created Funds

State- Tebacco
Current support - Settlement
Scheol Reserve Permanent Fund

REVENUES
General and selective taxes 3 - % - 3 -
Income taxes - - -
Severance taxes - - -
License fees - -
Net increase (decrease) in the fair value of investmenis 390,483,772 - (3,266,665)
Rents and royalties 46,085,123 - -
Miscellaneous receipts 9,253,175 - 44 863,502
Reversions

Total revenues 445,822,070 - 41,596,837

EXPENDITURES

Current:

Appropriations:
Legislative - - -
Judicial - . _
General centrol - - 22 431,751
Commerce and industry - - -
Natural resources - - -
Health and human services - - -
Public safety - - -
Transportation - - -
Other education - - .
Higher education - - -
Public school support 445,822,070 - -

445,822,070 - 22,431,751

Tax and Revenue Anticipation Notes:
Interest expense - - -
Issuance costs - - -

Total expenditures 445,822,070 - 22,431,751

Excess (deficiency) of revenues
over {under) expenditures - - 19,165,086

OTHER FINANCING SOURCES (USES)
Transfers In {out) -General operating reserve fund - - -

Total other financing sources and uses - - -

Net change in fund balance - - 19,165,086

Fund balances - beginning, originally reported - 1,000,000 116,718,859
Restatement - - -

Fund balances (deficit) - beginning, restated - 1,000,000 116,718,859

Fund balances - ending g - % 1,000,000 $ 135,883,945

The notes to the financial statements are an integral part of this statement 25



Administratively Created Funds

TOTAL

Federal Apprapriation General Tax
Appropriation Mineral Contingency Operating Stabifization

Account Leasing Reserve Reserve Reserve 2008
3 2,324,749,980 - 5 -8 -8 - $ 2,324,749,980
1,568,1189,471 - - - - 1,568,119,471
625,936,858 - - - - 625,936,858
50,675,758 - - - - 50,675,758
292,146,636 - - - - 679,363,743
- 611,181,538 - - - 657,266,661
106,278,333 - - - - 160,395,010
58,991,898 - 6,723,584 - - 65,715,482
5,026,898,934 611,181,538 5,723,584 - - 6,132,222 963
24,245,000 - - - - 24,215,000
202,868,676 - - - - 202,868,676
305,809,962 - 200,000 1,508,000 - 329,947,713
99,333,900 - - - - 99,333,900
90,022,400 - 18,750,000 - - 108,772,400
1,429,680,400 - - - - 1,429,680,400
376,446,200 - 8,106,650 - - 384,552,850
50,659,573 - - - - 50,659,573
76,258,920 - 5,677,000 - - 81,835,920
883,744,140 100,000 - - - 883,844,140
1,373,792,092 611,081,538 - - - 2,430,695,700
4,912,831,263 611,181,538 32,733,650 1,506,000 - 6,026,506,272
20,856,311 - - - - 20,856,311
414,625 - - - - 414,625
21,270,938 - - - - 21,270,936
4,934,102,199 611,181,538 32,733,650 1,506,000 - 6,047,777,208
92,795,735 - (26,010,066) {1,506,000) - 84,445,755
{92,613,838) - - 92,613,838 - -
(92,613,838) - - 92,613,838 - -
182,897 - (26,010,066) 91,107,838 - 84,445 755
- - 113,581,143 156,138,037 254,355,062 641,803,101
{182,897} - 8,000,000 - - 8,817,103
(182,897} - 122,581,143 156,138,037 254,355,062 650,620,204
- - $ 96,581,077  §247245875  § 254,355,062 735,065,959
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Desc

State of New Mexico
State General Fund
COMPONENT APPROPRIATION ACCOUNTS
Schedule of Revenue by Type
Far the Year Ended June 30, 2008

Program Revenue

Ceneral Revenues

Charges rat Services ring Grants &

Sults urd Lse

Taves

Peraonal Incoine

Car

Program Revenues:
General Governmeni:

Motor velicle mscelisiens fees
KMVD Penaiiy assessmeal
MNotzry Public Fees

Public defendor reimbursemens
il Government

Tea) Gen
Legislative:
Legislative reccipts
Mediz lease payninls

Tl Legislative

ses 1eceips
Faes avel Forfeitures
Supreme coun fres

Teul Judicial
Commeree 2nd Indusiry:
Public utilities
Finaccial fsiiution fees
Manufacwnng housiag receipts

Construciion indusLry receipts
Secuniny 18ceipts
Ganong receipls
Corporate 1iling
Alcobal receips
Carparale special
Pipeiing fee:

Totzl Conmeice and Indusiny
Natoral Resources:
Suzte Engineers fees

Total Natura! Resowsces
Ilealth and Iluman Services:
Licensure of health facilives
Birh and deah cerilicales
Werkers' compensalion foes
Emironnent Deparumnent filing fees

Totsl Health and Hurran Serdces
Public Safewy
Telephone fees

Towal Public Safleny
Transporialion
Drivers' wzining fecs

Toul Transportation

Fublic School Support
Lard affice income

Total Public School Support

General Revenes:
Insurance

Fire protection

(o33 receipls tax
Compeasaling 13x

Bed Swicharge
Tobacoo | Luxury} tax
Alrobolic beverage iy
Private ¢ar

Motor venicle excise ax
Gamting tax

Leased vehicles surcharge
G asoline Tax
Telecomanications relay surcharze
Ner pisonal ncone Laxes
Wed corpanate income Laxes
Estae unes

Franchise receipts

Fidugiary

cral mineTal leasing

Oil and gas emergency schoal lax
Qil consenzlion 1ax

Resource excise Lax

Walural gas processors

Soae Treasurer carnings on siaie balances

Severance tax permmanemt fund digiribution

Tribal revenue sharin
Unclaimed Prapesiy
Snull county zssislance

Snualt el assistance

L3w enforcement pro1ecion

Baat Excise Lax

Racing receipts

Reversions

Seulement'Mise

STATEMENT OF ACTIVITIES

gram permanent fund diribution

883829 - -
430,823 - -
£281.027 -

43775
20.054
61859

1.207.57)
110,518 -
399 -

10.315.750

2.406.907 -
3045659 -
648,356
T.6474RS -
16,945,632
609,154 -
2.996.941 -
3.591.291 -
3393243 -
T4886 - -
$0.361.48% -

158 428 - -
1.165.693 - B
80,307 - -

1964533 -
4372563 -

46,085 123 - -

16.085.12

. P19 224636
2110420
61.916.868
45 245358
- - 25103432

91e.203
127.621.358

109334

£.699.093
- - 632046
- 1.534.654

1.556.296.8%0

56.ME. 368
8120706
1.736.793

151,674

537665091

10.617.948

-

1.233.017.930

13.317.876

414,941 506

s 119.493347 § - b 405,754,639

s

2.510,740.270

s

1.246.375.307

5

414,941,506

$

17,658,718




General Revenues

Unresiticied iniead Investmen Adjusinens 1o Tosal Modified Accrs

Tribal Revenus Shisning Escheals Reversions Toizl Full Accrual
Otker Invesiment livne Ineanie Modified Accrual
H - s s 155545 5 5 135 543
- 2.nE.528 TRIEA2S
- 685,620 £S5
430,815 434
13,775
10,084
1.207.533 1.207.323
2.110.318 2110518
399 399
- 9.406.907 9,406,907
3.045.65% 3.045.659
645.256 643,256
7.6497,484 7.647.484
16,945,632 16,945,632
609,154 609,154
2.996.943 2950941
ERUAN ] 1.593.291
- 5.393.243 539313
74.886 74,886
- 155428 158,428
. 1,169,693 1.162.693
. 80,307 §0.307
1.964,515 (9.611) 2974046
- - 46.085.13) 46,055,123
- - 109.824.636 169,524,636
- _ - 21.108.426 21,108,426
. 1.856.295.890 (211704 1858414204
- . 61.916,868 (590.1531) 64,507.221
- . 48.248.358 4748 4§.233.610
- 25,103,432 (4.230) 25,167,062
- B 536,23 916.234
- - 127.621.558 127.621.358
B 56.098.263 (51,106) 36,149,474
. 8.120.706 (426 715) £.547.421
§.786€.793 (65,046) 1,851.839
169.335 13 169.321
. 1.233.017.950 10,415,782 1.202.602.168
- - 414,941,506 60,152,240 354.359.266
- . 19.481 19,481
- - 151.674 151,674
R 13.311.876 1.399.320 10,915,556
- - 390.481.772 ERDR
611181338 611.181.53% 61 LIS
- 557.663.091 557.668,0%]
- 11.052.097 27.051.0%7
N 10.606.651 2159 10585 ¥21
. R . 10.617.748 30617748
114974520 - 114.974.820 114.974.828
T 8 172.171,516 177171818
. - 66.550.835 66.559 £95
B 11.427.027
3933750 294,150
R 6.699.093
- 651046
- . 1.534.654
R - 65.713.482 65.715.481
45.6G21 638 $3 2656651 - 41756933
s 656,205,176 S 285.879.971 3 13685761 $.222.178.450 % §9.955.487F <




State of New Mexico
State General Fund
COMPONENT APPROPRIATION ACCOUNTS
Schedule of Reverue by Source
For the Year Ended June 30, 2008

General & Selective Tases [ncome Taxes Severance Taxes License Fees

Notor veliele omscellaneous fees S - S - < - s 155,345
MDD Penally asscssment - -
Notary Public Fees - -
Public defender rermbursements - . R
Legislative receipts - - .
Media lcase payments - -
District judges' receipts - R
Fines and forfeitures - -
Supreime court fees - -
Public wilities - . R 9 .406.907
Financial instiwtion fees - - - 3,045,659

Manufaciwring housing receipts - - . 648.236
Construction indusiry receipts - - - 7,647,484
Security receipls - - - 16.945,632
Ganming receipts - - - 609,184
Corporate filing - - - 2,006,943
Alcohal reccipts - - - 3,583.291
Corporale special - - - 5.393.243
Pipeline tees - - - 74,886
State Engineer's fees - - - -
Licensure of health facilitics - - - 158,428
Birth ang death cemificales - - - -
Workers' compensation fees - -

Environment Deparunent filing fecs - - - -
Tetephone fecs - -

Drivers” iraining fees - - .
Land ollice meoms - - R
[nsurance 109,521,636 - - -

Fire protection 21,108,426 - - -
Gross receipls ax 1,858,414,204 - - -
Compensating 1ax 04,507.22) - -
Bed Surcharge tax - - .
Tobaceo (Luxury) lax 48,233,610 - - -
Alcoholic beverage tax 25.107,662 - - -
Private car 936,234 - - -
Motor vehicle excise tax 127.621.538 -
Gaming tax 56,149,474 - - -
Leased vehicles surcharge 8,347,421 - - -
Gasoline Tax 1,851,839 - - -
Telecommunications relay surcharge 109.321 - - -
Net personal mcome taxes - 1.202,602,168 -
Net corporate incoie taxcs - 354,559,266 -
Esuaic taxes - 39,481 -
Franchise receipts 151,674 - -
Fiduciary - 10,918,556 - -
Land grant permaneat lund distiibution - - -

Federal mineral leasing - - - -
(il and gas emergency school 1ax - - 557,668,091

Oil and gas consernvation 1ax - - 27,052,097 R
Resource excisc tax - . 10,598,922
Natural gas processors - - 30617748 R
Siate Treasurer camings on staie balances - . .
Severance 1ax permanent fund disinbution - - -
Tribal revenue sharing - - .
Unclained Propernty -

Small county assislance - -
Small ¢ity assistance - . - .
Law enforcement protection - -
Boat Excise 1ax 652,046 . - -
Racing receipls 1,334.634 - ; R
Reversions - . _
Seulement/Mise - - - -

STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN

FUND BALANCE ) 2,324,749,980 S 1,568,119,471 S 625,936,858 S 50,675,758




Investment Income

Renis & Rovalues

Miscellaneous
Recoipls

Total

390.483.772

114.974 820
177.171,810

(3.266.0063)

46,085,123

6i1.181,538

S -
7,018,528

685,620

430,325

43715

20.084

1,207,573
5.110.81%

399

1,169,693
80.307
2,974,146

06,559,893
11,427.027
7,943 280

6,699,093

03,713.482
45,023,638

155,845
7,018,828
685,629
430,325
43,775
20,084
1,207,573
9,110,818
399
9,406,907
3,045,659
648,256
7,647 484
16,945,632
609,184
2,996,943
3,593,291
5,393,243
74,886
158,428
1,169,693
80,307
2,974,146

46,085,123
109,824,636
21,108,426
1,858,4 14,204
64,507,221
48,233,610
25,107,662
936,234
127,621,558
56,149,474
8,547,421
1,851,839
109,321
1,202,602,168
354,559,266
39,481
151,674
10,918,556
390,483,772
611,181,538
557,668,001
17,052,097
10,598,922
30,617,748
114,974,820
177,371,816
66,550,895
11,427,027
7,943,280
6,699,093
652,046
1,534,654
65,715,482
41,756,973

679,363,743

s 657,266.640)

S 226,130,492

6.132.222.963
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Scredute of Appropnatons for Curent School, Tobacco Settlement Permanent Fund. Approgriabeon Account, Federal

State General Fund

COMPONENT APFROPRIATION ACCOQUNTS

For thg Year Endad June 30, 2008

Laws of 2007 - 43th Legislalure - First $ession

1215l Leasing Funds. Apprograton Commgency Reserve and General Operating Reserve

SHARE Appropriatons Chapler 28

Agengy  Fund Secton 4 Secton 8 &1 Qther Appropratmns

digr, Na. SHARE FUMD NAME ArrQunt Amaoumn Chapler. Sectan Amount Totat

11100 12000 $ - Chapier 1, Sec 3 (A)

1200 13000 - Cnapier b, Sec 4 387640000

11400 74300 7 - Chapler 1, 5ec 8 1,106,000 00
74400 3 - Chazer 1, Sec 7 1,053 801 00
13100 5 - Crayter 1, Sec 1,155,600 00 1 195,60000
13200 . 3,800,800 00

Chaoter 1, Sec J(B.C.O)Sec & 1,654,900.00 1,686,900 00

30560
30500
30800
33300
33300
33700
J4100

33100
34100
34100
34100
34100
34100
34100

35100
35100
34100
34100
34500
35020
35000
35G0)
35000
35000
35400
35500
25609
38032
36100
36100

13400
07600
13500
10170
13700
13800
01200
11600
12400
13600
13500
44300
49600
88800

H9200
14009
14100
14200
14300
14400
14500
52000
14600
03500
14700
14860
14900
15000
15100
33500
52600
15200
92500
15300
15400
15500
15600
15700
15800
12900
16000
16100
25000
16200
57200
163C0
16400
16500
16600
16700
15600
64300
94600
16900

alure - Senate
re - House

Tatal - Legislative LA B0 - 18281 800
Supreme Court Law Library - - 1.755.700.00
Compiaten Commission - - 127, 7HL80
udical Siandards Commizsion 77030020
Cauni of Appeals Butding - - E
Court of Appeals 5,293,200 - - 5293
Supteme Count 2.824.10000 - Chapter 21, See 1 (N 64,000 00 2.988,1
Jury and Wdness Fee Fund 4,504,700 04 - - 4,504,700 £
Magstrate Drug Court 282, 700.00 - 29270000
Coun Appointed Arerney Fees 4,306,200 G4 - - 4.306.20000
Judge's Pro Tempare 53.000.00 - Chanter 21, Sec 1 {2b} 2503000 80.000
Adminsirative Ofice of the Couns 7.252.50000 - Chapter 21, Sec 1 {2ac) 125,033 00 7,273.600.G0
Statewde Drug Coun Technology . . _ ¥
Magstrate Security and Facity Fund - - 3
nformaton System 2.806.200.00 - 2.806 200.00
Chapter 140, Sec 7. A3, Cnapter 170, Sec
Mageiraie Courts 21.176.200 00 - 2. A2 Chapter 21, Sec 1.(20} 486,374 Q0 21643274 00
Supreme Court Building Commissian 733.6C2 00 - - FIE0000
Fast J District Court 6.123,505.00 - Chapter 21, Sec 1{3) 6.203.500C0
G Disrict Coun 20 02540063 - Chrapter 140, Sec 7, A, Chapter 21, Sec 1 {4a 20,284,558 00
T ot Court 5.243.700.00 - - 6.243. 70000
Fourth Judizial Cstract Count 1.823.000.00 - Chapter 140, Sec 7, A2, Cnapler 21, Sec 1 ¢5) 238,700.00
Fdth Jisbeig) Distict Court 3.¥23.600 00 - Chapter 21, Sec 1 (Ba-c} 210,000.00
FEih Judacial Dszat CourCap. Projecis . - - -
Simlh Jugial Dkt Coun 2.656,800.00 - Chapter 140, Sec 7, A3 331.239.00 2,988.039.00
Sewenth Jud. Rist Ci/ Caphal Projecis - - - -
Seventh Judiial Distnet Court 2.033.800.00 - Chapter 21. Sec 1 (Ta-b) 200,000.00 22338 D
Eighth Judicial Osticl Court 2,459.100.00 - - 2,459 1 o
Nioth Jjudicial District Coun 3.207.200 00 - b 32079 4
2a=a) Distict Coun 715.350.00 - - 715300 0
wdtind District Court 4,480.725.00 - Chapter 21, Sec 1 (8} 8500000 4,56572500
Eteventn Judical Distict Coun'Dug Courd 75897500 - Chapter 21, Sec 1 (92} 7506000 B3357500
Eleventh Jud<cial District CourvCapaal Pojects - - - -
Twelfth Judicial Ostricl Coun 2228.700 00 Chapter 21, Sec 1 [10) 120 000.00 234870000
| District Coun - Other Programs 721800 G2 - - 721,004 00
Thinleenth Judicial Distnct Coun 2.738.3C0 00 - Chapier 21, Sec ¥ (11 a-d) 282.000.00 6.020 30000
Bemalilx County Metropolian Court 21.788.700 00 - Chapler 170. 562 A1 119.905.00 21 908,17 0
Firsl Judisal Distict Atlomey 4,579,100 00 - 4,478,1G0.00
Second Judcal Distret Anomey 15.413.160.00 Chapler 140, Sec 8. A1, Chapter 21, Sec 1 (12 332 000.00 13,745, 100.00
Third Judscial D 3.890.500.00 - 3.890.800.60
Fourth Judicial D 2.940,500.00 Chaoter 140. Sec 8, A3, Gnapter 21, Sec 1 13 221.100.00 3161.700.00
Fith Judeial Oistrict Attorney 3904,500.00 - Chagpter 21, Sec 1 {14 a<}) 282,000 00 4,186.800.00
Siah Judical District Atlorney 2.176,400.00 - Chapter 146, Sec 8, AS 141,100 00 2.317.500.00
Sevenlh Judxai Distnct Attlomey 2,254,000.6D - - 2,254,000 00
Seventh Judicial Distict AromeyiCapnal Quiay - - -
Eightn Judicial District Atlomey 2,439,900.00 - 2.439.000.00
Eisghth Judicial District Adorney - - . 5
Ninth Jugizaf District ARomey 2573.400.00 - Chapter 21, Sec 1 (7) 35,000.00 2.608.400.00
ial Disinct Atlomney 529.600.00 - - 928.600 00
ial District Attorney't 3,119.800.00 - Cnapter 140, Sec 6. A7 100,000 0D 321990060
Twelith Judeal Oistrict Anorney 2.219.100 00 - Chaptet 21, Sec 1 (16 a-0) 8420000 2,403.300.60
Thineenth Judicial District Atorngy 4,036,900 90 - Chapler 21, Sec 1 {17 a-) 11500000
Administrative Difice of the District Allomeys. 1.330.100.00 - Chagter 21, Sec | (18} 40.000.00
AQDA Computer Enhancernent Fund 367.000.00 - -
ACDA - Forensic Evaluation Program 160,000.00 - . 3.
_El_r,v.[_-_nl_q Judicial District Atlorney Divison 2 1.96 2l Chapter 24, Sec 1 (15) 51C20 0 2.019.5000D
Total - Judicial 193.123 82400 - 4.702.076.00 197.824 074 1)
Anorney General 14,576,700 00 - Chagpter 21, Sec 2 20,000.00 14,506,700 00
AG - Medicaid Fraud 448.300.03 - 44830000
Siate Auditor's Otice 2,609.600.00 - -
Tasation & Revenue Department - Operating 81.922.900.00 - Chapter 317 1.100.000.00
TRO Caprta! Improvement Projects - -
SIC - Water Trust Fund - . -
OF A - Computer Systems Enhancement Fund. - -
Chapter 21.Sec 3 {153}, Sec 4 fems
Depanment ol Finance and Adminsiration - Opecaung 20822800 00 B (14,16.24,30,32,33,44 45 ,456,55.57) 1,272,
DFA - County Detenton Rembursement Furd 5.000.000.00 - .
DFA - Board of Finance Emergency - - Chapter 28, Section 4 1,506.000.00 1.560.000 20
DF A - Emergency Water Supply 150.000.00 - - 150 000.00
DFA - Mstellaneous General Fynd Projecis - - - -
DF A - Specal Community Apprapriatan Fund .
DFA - Leasehold Communty Assisiance 121,854 00 - - T2 B0 10
Cihaptet 21, Sec 4 2ems [1-13,15.17-22.25-
$2,070,300.00 28,31 34-43.47-54,56,58-54) 2,308 500.00 44,378.800.00

DF A - Specal Appiopnata
DFA - Specal Appropns
Cid Legat Servces Fund

DFA - Tobacco Settement Program Fund

Retirga Heaith Care Auth: -Senior Preseriptaon Prg
Geaeral Senices Depantment

GSD - State Awcrah Peol

GSD - Suate Aircraft Poot

G3D - Procurement Assatapce Program

Caphat Program Furd

New Meaxo Sentencing Commsson

Publx Delender Department

Govemnors Office

Lieutenant Govamor's Office

DOIT - Office of Informaton Frocessing

DOIT .= Center for Agvance Computing

15.63 0Q
824.700.00

819,900 00
38,874 900,00
4.335.400 00
805,000.00

NRSA E-4-11

Chapter 21, Sec 5(1-2)

Chapter 140. Se< 8. A2 A4 AB AE

Chapter 21, Sec 6 (i-2)

22.431.751.00

225.000.00

2.500.000 00
2243175100
8,500 00

15,632 8600 0D
824,700 00

919,900 0%

456040000




Laws of 2008 - 48Lh Legistalure -

Second Sessien

Approgr.alons, Chapter 2

Cnanpter 92

Sequand
Amaunt

Secion 6
Amount

Sectan 7
Amgunt

Qther Apdtoaralons

Chapte:, Seclon

Arnguit

Total
Appraprialions
Fiscal Year 2608

3

25.000.00

Chapter 1, Sec 1 (/B 1-9) Sec 9. 5eo 10
Chapter |, Sec 1 (4B 13571
Chapler |, Sec 1 (/B 2.4 6,8;

1,804,400 00
2,046,200 00
2,077 6GO.GT

5.448.300.00
3.976 400 00
1.106,000.00
1.092.800.00
1,195.600.00
3.809.800.00
3.421.200.00
201620000
2077.60000

5.888 200.00

74 215 000,00

2500000

560,400.00

350.000.00
2,305570.00

10.000.00
7£9,000 00

150.000 00

10,600.00

140.0600.00

2,600.00

25.00¢ 00

45.000.00

62.000.00

1.755.700.00
127,700 00
772.300.00
5,293.200.00
3.450.500.00
5,293,7C0 00
262.700 00
4,456.200 00
80000 00
8,328,600.00
2.300.00000

2,806,200 00

2164327400
744200 00
622850000
20,884,553 00
6243,700.00
206170000
5.932800.00
45000 00
2.588.039 00

223380000
2,459,100.60
3,207 800.00
715300 00
4.565.725.00
833.975.00
2.348.700.00
721.900.00
6,020.300.00
21908.105.00
4.479.100.00
15,685.100.00
3.890,800.00
3.461.700.00
4,186,600.00
2,347.500.00
2.254006.00

2.442.500.00

2.670.100.00
922.800.00
3.212900.00
2.401,300.00
4.451.900.00
1.570.100.00
367.000.00
160.000.00
2.0%9.500 00

3.810.400 00

1.102.200.00

132,000 00

202 866.676.00

100,000 00

100.4:00.00
1,000,000.00

2.665.600.00
203 6RO.00

84180000

4000000

2,555.000.00

900.000.00

300.000.00

40,323,662 Q0

79.600 00

14,696 700.00
448.300.00
2,709,600.00
67,324.800.00

15.000.000.00

22.084 800,00
3.000.000.00
1.506.000.00

150.000.00

40.323.662 00

123.800 00

47.041.800 GO
200.000.00
250900000
22431795100
4.900 00
15,633,860 00
1.666.500.00

4.560.400.00
84500700




State General Fund
COMPONENT APPROPRIATION ACCOUNTS
Sehedute of Apprognatons for Curreat Scnoal, Tobacco Senlement Permanent Fund, Appropuaion Account, Fed Tnesal Legsing Funas, Appropriation Centingency Reserve and General Operatng Reserve
For the Year Ended June 1 8

Laws aof 2007 - 481h Legislature - First Sesslon

SHARE Appropnanins. Chagter 28
Agency  Fund Sectan 4 Secn 8 &11
HO No. SHARE FUND NAME Amaunt Amount Amount
36100 26370  Depariment of Information Technology 1.101 300.00 - -
36900 17900 Swate Commsson of Publc Records 2,709 60003 - Cnapter 24, Sec 7 (1-3) 145 00000
37000 18000 Secretary of State 3.941,50000 - -
37000 86300 Secretary of SwaeMelp Amenca Yol -
I7E00 380D Siate Personnel Boaw 4.394 200 0 -
37500 24800  Pudle Employees Labor Relatons Boardg I Aoy . 329.600.00
38500 37900  New Mexico France Authority - -
38400 18200 State Treasurer's Office 4,162 4C0 00 - - 4,162,468 00
Tatal - General Control 186 203 20000 57.070.300.00 29.516.751.00 275.780.251.00
3 85320 Cumbres and Toltee Scenk Rairoad Commission 100 000.00 - - 100 Gl 00
41600 26000 WM Spons Authos sy - - -
41700 AB(0D) WK Border Authoiny 5071 - -
43500 TEEID  Towirm Depanment 106410 Chapter 21, Sec 8, Sec ¢ (1-8) 770.600.00
43800 82380 Towtun Captai Projects - - -
41500 02820  Economic Develgpment - Capital Projects - -
41800 18800  Economi Qevelopment Depaniment 8.659.500.00 - Chapter 21, Sec 10 (+9)
41800 63BC0  Industial Development {=-Hlam Trameg) - - Chapler 363
42000 20120  Reguiation and Lianssg Depariment - - Chapter 24, Sec 14 192,000 00
42000 43300 Regulaton and Li g Depaament 15.985,100.00 - - 15,995, 1K1 £
43000 55000  Public Regulation Commission Operating 10.783.700.00 . - L
46000 19100 Mew Mexco Slaie Fair - - -
46500 53600  Gaming Control Board 6.189.100 GO - -
46200 19200  State Racwp Commission 2.312.800.00 - -
44300 74800  Ofice of Mifary Base Pianning and Suppon 150.650.00 - .
48300  B7400 _New Mexico Space Port Auttciny 257.700 00 - Chapter 21 See 12 180.020.00
Tolal - Cammerce and Industry §5.596.900.00 - 9.607.060.00
50500 19300 Office of Cultural Affairs 30.603.800.00 - Chapier 21, Sec 13 (-5, 7-19) 1.506.000.00 32.109.900.00
50300 20070  OQffice of Cuitural Affairs - - Chapter 21, Sec 13 (6) 50.000.00 50.000.60
50500 26300  OCA Capial Projects - - - -
50500 53030 OCA Capsal Projects - -
50500 59300  OCAMstors Presenaton Rewolving Loan - - H
50500 85800  OCA Capital Projzcts and Special Agoropnauons - - - D
50800 29300 Mew Mexico Livestock Board 1.388.002.00 - Chapter 21, Sgc 14 200.000.00 1 A5 D00 B0
51600 19800  Department of Game and Fish - Operating 284 .200.00 - - 284,200.00
51600 30700  Depariment of Game and Fish 20.000.00 - Chapter 21, $ec 15 20.000.00 40.000.00
51600 88700  DPepanment of Game and FishiCapaal improvement - - - -
52100 19900  Energy. Mineral and Matural Resource Ceparment 12,542,200 00 - - 12.544,200.00

52100 10290 EMNRD - Renewal Energy Transmission
52100 20000  EMNRO/ Naturat Lang Piotecton Fund -
52100 20010  EMHNRC/ Siate Parks 12.405.800 00 - Cnapter 21 Se¢ 16 (1-3) 95.000.00
52100 23300 EMNRD - Emergency Fire! Insecl and Disastar - - Exegutve Orgers 9.750.000.00
SZ100 50900  EMMRD - Capial improvement Projects -
53800 82800  Interuibal Ceremonial Office 155,000.00 - - 195.000.00
53800 0%800  Commussoner of Pubic Lands - - - 3
55000 20170  Indian Waler Rights Setlement Fund - .

55000 21400  Office of Siale Engineer 24.281.500.00 . Chapler 21, Sec 17 30.000.00 24.511,500 00
55000 26700 Cffice of State Engineer/Capnal Projects - - .

9,750,100

55000 28700 Ofiice of Stale EngineerCapial Projecis - -

56900 04200 _Organic Commodity Commusion 293.800.00 - -
Tolal - Agricullure, Energy and Nalural Resources 82 176.400.00 - 11.651.000 060

60100 04300  Commisson on he S1atus of Wornen 607 400 0D - - 607 400.60
0300 28400  Office of Alncan American Affairs 4B7.600.00 - Chnapter 21, Sec 18(1-2) 265,000.00 1,152.,6050.00
60200 2840t Office of Alngan American Affairs - - - =

BOS0D 06000  Aartn Luther King. Jr.. Commssen 84,100 0D - Cnapter 24, Sec 19 10.000.00 394,100.00
60600 02400  Commission lor the Bfind - Albuguerque Training Ctr. 111.600.¢0 - 11160000
60600 04700 Commussion lor the Bling 1.657 800.00 . - 1.857.800.00
90900 04800  New Mexco Office of Indian Afavs 2.629,3700.00 - Chapter 21, Sec 20(1-12) 971.,000.00 3.800,300.00
60500 10000 Office of Ingran Atlars - Capital Projects . . - -

82400 04900  Aging and Long-term Senaces Dept - Admmstration 6,257.400.00 - - 6257.400.00
62400 27000 Aging and LT Services - Adult Protectian Serices 12 522.000 00 - - 12,522.06C 00

62400 59500  Aging and LT Senvices - Capial Projecis - -
62400 88300  ALTSD/Capial Projects 5 - H
62400 95300  Aging and LT Sendces - Sennr Crizen Employment Prg 27 623,400 00 - Chapter 21. 564 21(1-2) 45,000.00 27.668.400.00
62400 96200  Aging and LT Senvices - Capial Projects £ - - g

Chapter 21, Sec 22 (1-2). Sec 26 tems

63000 05200  Human Senices Department - Generat Operating Fund 97 702.500.00 - 7A0.11.17.25.2627.31,35.36 42 43,54} 1.419.006.00 99.124,500.00
8300) 97400  HSD - income Suppon - - . A

EI0G0 67500 HSD - Income Suppon - Care & Suppon 12,424 650,60 - - 19,424 £00.00
1300 97600 HSD - Medical Assistance 696.833.200.00 - - 686.632.200.00
63100 33000 Workforce Solubans DepatmentProgram Supporn Fung 428,300 CD - - 428 301000
83100 33100 NM Dept of Labordnemployment Comp Adm 1 1 127.300.00 - - 1,127.300.00
63100 33200  NMDOL f Labor Market and Research Fund 3,285,300 00 - - 329,300 00
63100 33300  NMDOL ! Compiznce Fund 1,462 80000 - - 1.162.20000
63100 20420 Workfores ons Depariment ad 04 . Chapler 21, Se¢ 23(1.3) 110630 oY 910 000 00
63100 98100  Ofice of “Warkforce Tramimg and Development - - - -

63500 51800  OWTD/Famiy Opportundy Fund 5 - - -

64400 50000 Dadsion of Vocational Rehabidigton - Chapter 21, Sec 22 10,0000 6.043.500.00
64500 05800 Governor's Commission on [izabiay - Chapter 21, Sec 25 25,0600.00 85530000

3.771.500.00

64700 07900 Dewvelopmental Daabides Flannng Councd

66500 05000 DOH - Capnal Projecis
Chapter 21, $ec 26 (1-5,8,0,12-16.18-

66500 06100 Department of Health f General Uperating 24.28.30,32-24 37-41) 3,199.000.¢0 273.388.800 00
66500 25700 DO - Trauma System Fund Chapter 21, Sec 26 (29) 1.000.000.C0 5.697 20000
86500  730C0  DOH - Emergency Medical Services - 3.875.800.00

Chapter 21, Sec 27 (1-3) 262.000.00 15,877,400 0%

66760 08400  Deoaniment of Envronment
GET00 10350 Deparvmentof Envronmeny -
¥ 12100 DOE/Wastewater Facdty Constructon Loan Fd. -

22v00 DOE/Specat Appropnations - -

49300 Cfiice of Lhe Natural Resources Trustee 400.500.00

81500 New Mexco Health Policy Commsson 128950000 - Chapler 21, 3ec 28 E

085G0  Veterans' Senice Decanment 3666200 0 - Chapter 21, Sec 29 3,

06703 Chudren, Youth and Famias Depanment 144,439,100 0O - Cnapler 21, Sac 30 (1-14,16,18-24) 1,344,760 00 145.783.800 00
20080 Chedren, Youth and F. Clepanment 459380000 . Chaplet 23, Sec 30 {15) 200300000 6,924 000 0O
20090  Chidren, Youth and Far Depanment 2 050.000.00 - - 2,050,000 00
48900 CYFD/Facts 15.621.100 00 - - 1562110000
49100  CYFDf Chid Care Payments Fung 17.865.300.00 . - 17,865,300 00

55400  CYFD/Chidren's Trust Fung Nesa Generalon

P



Laws of 2008 - 481n Legtslature - Second Session

Apprzotiaiens Chapter 3

Chapte: 97

Section §
Amount

Seclon B

Seclon 7

Otier Aoniopnstans

Chanpter Sectan

3,150,000 00

1.000.000.00

Amaunt

5006,000.00

Amoun

150.000.00

153.000.00

Amaud

Tolal
Appraprialiens

Figcal Year 2008

1,101,363.00
2.854,600.09
774190000

4,394,500.00

32960008
1153000 00
4262,4C0.00

11.551.800.00

$0.00 +0.555.652.00

340 537 71300

50.030.00
750.C09.00

1,350,000 00
7,000.000.00

100.000.00
420,000.00

100,000 00
557 700 00
12,181.300.00

24000,0C0.60
10.554.500.90
15.022,000.00
182,000 00
16.095,100.00
11.813.7C000
50.000.00
€,189,100,00
231280000
150,000 00
352.700.00

10.086.000.00

$9.333 900 00

700.000.00

400.000.00
100,000.00
250.000.00

375.000 GO

125.000.00

1.20B.03% 01

- §38.500.00

- 1.948.500.00

Laws 2006.Ch 111, Set 784-B,
reauthorized Lavs 2008, Ch 82, Sec 401,

9.000.000.00

32.809.900.00
50.000.00
1.208.000.00

1.713.000.60
684.200.00
40.000.00
12,645,200.00
230.000.00
12.500800.00
2.750.000.00
843850000
155000 00

74.866.500.00
1.948.500.00

9.006.000.00
293.500 00

1.625.000.00

425003 00

- 3,995.002.CC

9.000.000.00

108,772.400.00

100.000.00
1.900.000.00

a00.000.0¢

525,000.00

1 300.000.00
1.05¢,000 G0

957 ,600.00

14,500,000 00

300 000 00

1.450.000 00

150,003 07
997 900 ¢

1.994.000.00

- 4,975,000 60

- 3.767.000.00

- 2.000,00D0.00

100.000.00

- &.163.0C
- 1.500,002.00

- 158,000 07

607.400.00
1.152,600 00

394,100.00

111.600.00
1,857,800.00
2.800,300.00
4.974,000 00
6.257 400.00
12.522.000.00
2.767.000.00

27.668.400 00

102,579,100 00
1,200,000 00
19.424.600.00
711,333 200.00
1.228300.00
1.127.300.00
3.299.300 00
1.462.800.00
910.000.00

$.043.500 00
85523C000
377150000
100 000.00

27546280000
5,687,200.0C
187590060

15977.400 00
8.153 000.00
1.500.000 00

400500 00
123095G0.0C
4.694260.00

147,831 7C0GC0
5.994900 0G
2.000.000.02
1761510960
17,868,300




Schedute of Agotooratans for Current School, Tobacco Satiiement Permanent Fund, Appropnaton Accourt,
For the Year Ended June 39. 2698

76509
70300
70500
76500
76000
76500
F7000
71000
TI000
FrOLo
71000
78000
79000
79000
79000
79500
79500

80500
80500
80500

92400
92400
§2400
62400
92400
S2400
az2400
92400
2400
92400
92400
@4000

34100
34900
34100
34100
34100
34100
34100
33100
34100
34100
34100
34100
38100
34100
34100
34100
34100
34100
S5000
95003
95000
95000
83009
95050
95000
£5000

92400
92400
92400
92400
92400
92400
92400
42400
92400
92400
92100

State General Fund
COMPONENT APPROPRIATION ACCOUNTS

Federal Mneral Leasing Funds. Appropnatan Cont myency Resene and General Operating Resens

Laws of 2007 - 481h Legisialure - First Session

SHARE Apprepriatians, Crapler 28

Fund Secton 4 Seclon 8 &1 Cther Abpropriations.

Mo SHARE FUND NARKE Amount Amgunt Chaoter. Section A-tount Tetal
59700  CYFD ! Cap*al Projecis - - - -
78000 CYFD ! Chizran's’ Trust Fund Expendable 17280000 - Chapter 21, Sec 35 (17} 50,050.00 222.60000
83900  CYFD/ Juvenle Communty Correctons 3234 40000 - - 32244 0
64100 _CYFD JIDP I C n's Justice 8420000 . 212 2

Q0T
B9T00
43200
ee200
S0300
Q0600
07700
40200
80700
91500
9700
05400
08L20
12800
40200
20030
20380

20100
10070
1N

05700
20160
33400
47000
51300
38600
§3300
79000
79000
81500
L
94700

10300
10400
10500
10600
10700
10800
10800
22200
22300
22400
22400
22800
22700
22800
23000
23100
23200
23300
21600
23200
27100
47500
54500
64400
75200
91000

00300
55200
56800
66200
66900
72500
85800
B5T00
85800
85600
85800

Total - Health, Hospilals and Human Services

+,372,143,200 00

10,750,700 &

1.382 853,800 0O

Dept of Matary Affars - Adjutant General Emergency
Department of hitary Affairs - Captal Procacts

Dept of MErary Alfars - Servace Member Lde Ins
Department of kizary Affars

Parole Board

Juvenie Parole Board

Conections Depatment

Community Comections Program

Corrections Department

Prabation & Parole Orison

Conectisns Depanment / Capial Projects

Crime Victms Reparaton Commisson

0OPS$ ¢ Capaal Projects

Depaniment of Public Safety

DNA Hentfication System Fund

Homefand Security

Homeland Security - Governors Disasles Declarations

1,228.000.00
592112062
468.900.00
417,100.00
329,500 00
3.828.40000
237.974,4000C0
28.039.300.62

2.114,900.60
88.605.600.60

3.224,000.00

Exacutive Order

Chapter 21, Sec 32{1-3)

Chagter 21. Sec 31

Chapter 21, Se¢ 33(1-6)

Exzcutive Order

250

il

160.003.03

80

J

310.600.00

7 854 B850.00

23797440000
2803930000

2,194 900,00

&8 915,620.00

3,234,050.00
7.856.650.00

Total - Fublic Safety 372.161.200.00 8 536,650.00 380.817 850.00
Depantment of Transportation / Road Fund - Chapter 21, Sec 34 30,000.00 30,000,00
DOT ¢ General Fund Mutd-vear Capial Projecis . N
DOT / General Fund Mu't-year Capital Frojects . -
Total - Transporation 30.000.00
Public Educatan Depanment 14413700 0D 1441570000
Educatonal Technolngy Defiency Cotrection Fund - - n
PED JFamiy and Yowh Resource Fung 1.5C2.C20.00 - 1500000 00
PED / Chaner School Sumulus Fund - -
PED / Pre Kindergarien Fund 5.005.000.00 - 5,600,000 00
PED / Reading hlaledals Fund - - - -
FED /indian Educaton 250000002 . 2.500,000.00
PED f Speciat Projects 22643.400.00 Chapter 21, Sec 35 (1-15.17-44) §.257 82000 31.991,220.00
PED / Special Projects . - -
PED ! Spegal Projects Capial Qutlay - -
PED / Transperaton Emergency -
Pubtc Schoot Captial Quttay - E -
Tolal - Diher Education 46.055,100 00 9.257.820 00 55.316.920.00
San Juan Coligge 19.833.700.00 10.833.700.c0
Hew Mexsoo Junor College 6,350,400.00 - . 6.350,400.00
New Mewco State University 187,544,200.00 - Chanter 26, Chapler 21, Sec 38 (1-23g) 2.964.700.00 190.508.900.00
Alpugueraue Technical Vocawanal Instiute 51.272.700 00 - - 51.272.700.00
Eastern New hMexico Uniersity 45.751,300.00 - Chapier 26, Chaplet 21, Sec 41 (1-6¢) 785.800.00 45,537,100.00
Luaa Vocanonal Techncal Instiute £.026.300.00 - = 8.026.300.00
Santa F& Communty College 14,268 500 00 - - 14,263,400 00
Hew Meoco Hghlands University 31.503,600.00 Chagter 26, Chapler 21, Sec 39 (1-) 319 .000.00 21,822 60000
Mesalands Communty College 2.659.800 00 ; 2.689.800.00
Rew hexica Institule of Mining and Technology 37,203,600 00 Chapter 26, Chapter 21, Sec 32 (1-12) 1.351,000.00 38.556.80000
HNew Medco Insttute of Mining and Technalogy (851) 100,000 60 S
Hew Mexico Miary instiute 1.763.500.00 -
Wesiem New Menco University 18.550,900.00 Chraptet 26, Chapter 21, Sec 40 {1-3) 250,200.00 18.800 2
Northein New Mexco Community College 10.421.000.00 Chapler 26. Chapter 21. Sec 43 {1-3) 420,600.00 10.841.000.00
Clovis Commundy College 8.888,100.00 - - 9.898 10000
Hewe Wexico School for the Blind and Visually Impaced 267.900.0D - Chapter 26, Chaoter 21, Sec 45 10,000.00 27790000
MNew Mexico School fof the Deal 3.156,000.00 - Chaptet 28, Thapter 21, Sec 44 275.000.00 3,421,000 &0
Unrersity af New Mauco 297 642.500.00 - Chapler 26. Chapter 21, Sec 37 (1-34) 8.455,140.00 306,135,040 00
HED/Special Programs 24,127 .000.00 - Chapler 21, Sec 36 (1) $0.000.00 24,177.000 00
HED/College Aflord. Endowment Fund - - - -
HED/Institution Compensaton Package - 27.748.800.00 - 47 748,800 0O
HED/Facuity Endowment Fund - Chapier 364, Sec 2 12.000.000.00 12.000.000.00
HED/MHgher Education Peformance - - - -
RED/Capital Projects - - - -
RED/Performance Development 3.500.200.00 - -

15,510,202 C0 2+ Sec 36 (2-9d) 1.076.600.00

Hygher Education DepanmenyQperatons

Tonal - Highet Education

789.483.700 00

47,746 20000

27.995.840 00

Schools In Need of Improvement Fund
Teacher Professional Development Fung
Ini ives [or Schcol Improvement Fund
Educavonal Technolegy Fund
Educatana! Technalogy Fund

Public Schoot Energy Fund

Insuructional Materiat Fund

State Support Reserve

Public Schoot! SupporyML (851)

Public School SuppariCS (T17)
Publi Schoai Support

37,224,550 00

2.379.2958.635 00

2,500.000.00
2.500.000.00

2.379,299.635 00

Total - Public School Suppenr

2.430.695,700 00

2,430,655 100 00

Total - Component Appropriation Accounls

5.534.483.200.00

104,819,100 Q0

126.618.637.00

5,785.920.937.00

* Contingencies on approprialisns not met

Total - Appropriations Account

$5.534.483.200.00

§ 104.819,100.00

$£126.618.637.00

5 5.765920.937.00




taws of 200§ - 43th Legislalure - Second Sesson

Appropiatans Chapler 3

Craper 92

Secion 5
Amounl

Secton §
Anount

Sectan 7
Amcunt

Other Ap

ral ons

Chaprer,

A

Tolal
Approprialions
Fiscal Year 2008

222,800 00
3234 40G.00
84200 0

5,775.062.00

20.349.500.00

20.652 8)0.00

1429660 400 00

206.000.00

1.630.600 00
95.062.00

1,400,000 40

1.000.600.00

15.006.00

5.000.03

253.000.00
235000 U0
12280056 00
6.081.100 60
468,900 60
417100 00
329.500 00
3.828.400 00
238974 400 01
28,134 300G.00

2,194 900 00

5,000.00
2121560000
323400000
765665000

2.695.000.00

1.000.00% 00

40 000.00

384.552 850 63

42 577.900.00

£,051.67300

30.000 00
50629573 60

42.577.900.00

8.051.673.00

50,659 573.00

300.000.00
5,677,000.00

62.000.00

1.600000.00

38.980,000.00

14,477,700 00

1.500,000.00
5.000.000.00

2.500000.00
32.201.220.00
5.677.000.00
16,980,000.00
1.600,000.00

5977 .600.00

1.662.000.00

18.080.000.00

81.835.420.00

650.006.00

200.000.00

409.000.00

900,000,030

5.625.000.00

5,600,000.00

150.000.00

§0.000.00

1.646.000.00

391.500.00

§0.000 0D

59.000.0
21500000
144,000.00
A55,080.00

1.056.500.00

1.022.000.00

19.833.700.00
6.350.400.00
192.844,900.C0
51.272.700.00
46,923 500.00
8,026.300.00
14,265, 400.00
32,102.600.00
2.689.300.00
39.015,800.00
100,000 00
1.976.500.00
16.944200.00
12,096,000.00
©.883.100.00
277,90000
3.431.000.00
312.819,540.00
22,177 600.00
47.728,800 00
17.600.000.00

1,023.000.00
3.500.000.00
16.016.200.00

13.565.000.C0

80.000.00

4.970.050.00

B8B3.844,140,00

2.500,000.00
2.500.000 00

6.000.000.60
2.000.000 00
1.171.165.00
37.224.8900.00

37¢ 299.635.00

23702
2435 £95.700.00

97.957.100 ¢0

25.818,700.00

450.000.00

121.461,335.00

14,898 200 0D

6.026.503 272.00

§ 597,857 100.00

$3581870000 &

450 400 00

$ 121,461 335.00

5 1480520300

$

5§ (26.506.272 .00

6



State of New Mexico
State General Fund
COMPONENT APPROPRIATION ACCOUNTS
Schedule of Amounts Due From Other Enlities
June 30, 2008

SHARE
System Fund
Number Description Amount
12800 Legislative Council Services 564,038
13000 Legislative Finance Commitlee 96,308
74300 Legislative Council Services-Senate 268,523
74400 l.egislative Council Services-House 237,720
13100 Legislative Education Study Committee 29,939
13200 i egislative Building Services 241,164
79100 Legislative Receipts 1,655
13400 New Mexico Supreme Court Law Library 37,951
13500 Judicial Standards Commission 17,265
13700 Court of Appeals 12,000
79300 Suprems Court Fees 40
13800 Supreme Court 8,568
13600 Administrative Office of the Courts 121,567
14000 Supreme Court Buitding 1,074
14100 First Judicial District Court 12,981
14200 Second Judicial District Court 10,083
14300 Third Judicial District Court 2,293
14400 Fourth Judicial District Court 12,025
14500 Fisth Judicial District Court 80,330
14600 Sixth Judicial District Court 39,265
14700 Seventh Judicial District Court 49,374
14800 Eighth Judicial District Court 14,000
14900 Ninth Judicial District Court 11,441
15200 Twelfth Judicial District Court 37,497
15501 First Judicial District Attorney 130,412
16000 Sixth Judicial District Attarney 3,946
16200 Eighth Judicial District Attorney 9,869
16500 Eleventh Judicial District Attorney 110,537
17000 Office of the Attorney General 265,733
11100 State Auditor's Office 83,611
17200 Taxation and Revenue Department 1,294,805
27900 Caorporate Income Taxes 66,144,799
64200 Regular Income Tax - PIT 36,548,356
71000 Unclaimed Properiy 11,427,027
82500 Motor Vehicle Excise Tax 9,618,006
82500 Traffic Violations/Adm. Hearing Fee 300
82500 Traffic Violations/Penalty Assessment 599,259
82800 Fiduciary Income Taxas 6,439,882
82800 Inheritance/Estale Tax 39,481
82800 Bingo and Raffle Tax 23,084
82800 Liquor Tax /Alccholic Beverages 4,644,744

37



Siate of New Mexico
State General Fund

COMPONENT APPROPRIATION ACCOUNTS
Schedule of Amounts Due From Other Entities

June 30, 2008

SHARE
System Fund
Number Description Amount
82800 Gasoline Tax 49,644
82800 Private Car 3,426
82800 Luxury Tax 6,629,665
82800 Gaming Tax 12,038,783
82800 Telecommunications Relay Surcharge 18,328
82800 Environment Depl. Filing Fees 721,811
83200 Withholding Taxes 174,481,871
83200 Gross Receipt Tax 356,355,786
83200 Compensating Tax 12,742,511
83200 Lease Vehicle Surcharge 2,250,904
83300 Severance - School Tax 230,548,889
83300 Severance Tax - Processors 7,626,170
83300 Severance - Caonservation 10,810,481
83300 Severance - Molybdenum 13,534
83300 Resource Excise - Copper 1,177,678
83300 Resource Excise - Patash 111,321
83300 Resource Excise - Coal 815,424
83300 Resource Excise - Others 155,050
60100 Land Grant Permanent Fund 32,539,226
60200 Severance Tax Permanent Fund Income 14,764,318
10500 New Mexico State University 145,299
52900 Department of Finance and Administration 3,384,282
73600 DFA Law Enforcement Protection 6,699,083
73700 DFA Small County Assistance 7,943,280
08100 General Services Department 108,403
17600 Governor's Office 429,026
17700 Lt. Governor's Office 29,633
18000 Secretary of State 153,802
79300 Notary Public Fees 50,751
18100 State Personnel Office 18,354
02000 Tribal Revenue Sharing (Indian Gaming) 17,053,754
18200 State Treasurer's Office 40,435
80100 State Treasurer Earnings on State Balances 59,058,144
18900 Economic Development Depariment 34,548
43560 Financial Institution Receipts 95,981
43600 Manufactured Housing Receipts 60,953
43700 Construction Industries Receipts 900,426
43800 Securities Receipts 1,008,785
80800 Alcoholic and Gaming Fees 195,955
03900 Fublic Regulation Commissicn 1,843,045
50300 Corporate Filing (316,186)

38



SHARE
System Fund
Number

State of New Mexico
State General Fund

COMPONENT APPROPRIATION ACCOUNTS
Schedule of Amounts Due Frem Other Entities

June 30, 2008

50400
50500
20600
50800
55000
57800
53600
18200
81400
19900
77300
21400
26700
28400
04800
97400
20420
05800
07900
50200
12000
65200
80500
80700
20050
79000
85800

Description Amount
Franchise Tax 21,375
Pipeline Fees 5,000
Corporale Special 856,543
PRC Insurance Taxes 29,507,488
Public Regulation Commission 1,149,631
Fire Protection Fund - Insurance Fees 21,108,426
Gaming Control Board 59,383
New Mexico Racing Commission 127,600
Racing Receipls 1,362,857
Energy, Mineral and Natural Resources Department 285,108
Boat Excise Tax 150,487
State Engineers Office 166,521
State Engineers Office 1,126,537
Office of African American Affairs 103,135
Aging and Long Term Service Department 436,207
Human Services Department 42,836
Department of Workforce Solutions 52,968
Gavernor's Commission on Disability 3.971
Cevelopmental Disabilities Plarning Council 136,038
Death and Birth Certificate Fees 95,227
Environment Department 173,960
Environment Depl. Filing Fees 95,268
Adult Parole Board 18,360
Corrections Department 2,077,546
Home, Land and Emergency Management 11,777
Pubtic Education Department 1,176,871
Public Education Department 3,086,311

1,165,528,115
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SHARE
Syslem Fund
Number Descriplion Arnount
27300 Corporate Income Tax 62,492,312
64200 Regular Income Tax 53,808,192
82800 Fiduciary 2,781,403
82800 Bingo and Raffie (110)
82800 Liquor Tax/Alcoholic (3,095)
82800 Gasoline Tax (55,046)
82800 Luxury Tax 14,748
82800 Gaming Tax 1,472
82800 Telecommunications Relay Surcharge 13
82800 Department Filing Fees (9,611)
83200 Withhalding Taxes 2,666,261
83200 Gross Receipt Tax 9,985,804
83200 Compensating Tax 100,984
83200 Leased Vehicles Surcharge (86,402)
83300 Resource-Molybdenum 35
83300 Resource-Coal 1,132
83300 Rescurce-Other 6,591
131,694,683
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State of New Mexico
State General Fund
COMPONENT APPROPRIATION ACCOUNTS
Schedule of Amounts Due To Other Eniities
June 30, 2008

SHARE
System Fund

Number Description Amount
14400 Fourth Judicial District Court $ 79
16800 Administrative Office of the District Attorney 263,367
17000 Attorney General 225,600
10500 New Mexico Slate University §90,000
22200 New Mexico Highlands University 216,261
22400 New Mexico {nstitute of Mining and Technology 408,333
23100 New Mexico School for the Blind and Visually Impaired 10,000
23200 New Mexico School for the Deaf 375,000
23300 University of New Mexico 270,000
85300 Cumbres and Toltec Scenic Railroad Commission 50,000
85300 State Fair Commission 50,000
85300 New Mexico Finance Authority 153,000
85300 NMFA/Drinking Water Revolving Loan Fund 1,000,000
41700 General Services Department 841,800
18000 Secretary of State 231,250
43300 Regulation and Licensing Department 100,000
21300 Energy, Minerals and Natural Resources Department 3,750,000
50900 Energy, Minerals and Natural Resources Department 150,000
20170 Indian Water Rights Settlement Fund 10,000,000
26700 Interstate Stream Commission 1,500,000
88300 Aging and Long-term Services Depariment 75,000
33300 Warkforce Solutions Department 300,000
87900 Department of Military Affairs 200,000
40200 DNA Identification System Fund (DPS) 100,000
20380 Department of Homeland Security and Emergency Management 3,356,650
10070 Department of Transportation 773,000
90700 Corrections Department 329,500
81800 Public Education Department 1,682,800
94700 Public School Capital Outlay Fund 90,000,000

$ 117,101,040
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State of New Mexico
State General Fund
COMPONENT APPROPRIATION ACCOUNTS
Schedule of Amounts Due To Local Governments
June 30, 2008

SHARE
System Fund
Number Description Amount
832 Taxation and Revenue Dept (Unidentified 60 Day Remittance) $ 23717479
$ 23,717,479
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State of New Mexico
State General Fund
COMPONENT APPROPRIATION ACCOUNTS
Schedule of Amounts Due To Tax Payers
June 30, 2008

SHARE
System Fund
Number Descriplion Amount
833 Taxation and Revenue Dept (Qil & Gas Advance Payments) § 40,733,645
$ 40,733,645
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MOSS-ADAMS i

Report on Internal Control Over Financial
Reporting and on Compliance and on Other Matters
Based on an Audit of Financial
Statements Performed in Accordance With
Government Auditing Standards

Ms. Katherine B. Miller, Cabinet Secretary

State of New Mexico

Department of Finance and Administration
and

Mr. Hector H. Balderas,

New Mexico State Auditor

We have audited the financial statements of the governmental activities and the major fund
of the State of New Mexico, State General Fund Component Appropriation Accounts
(State General Fund)}, as of and for the year ended June 30, 2008, and have issued our
report thereon dated February 20, 2009. We have also audited the financial statements of
each statutorily and administratively created fund presented as supplementary information
in the accompanying combining and individual fund financial statements of the State
General Fund as of and for the year ended June 30, 2008, as listed in the table of contents.
We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States.

Internal Contrel Over Financial Reporting

In planning and performing our audit, we considered the State General Fund’s internal
control over financial reporting as a basis for designing our auditing procedures for the
purpose of expressing our opinton on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the State General Fund’s internal control
over financial reporting. Accordingly, we do not express an opinton on the effectiveness
of the State General Fund’s internal control over financial reporting.

A control deficiency exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent or detect misstatements on a timely basis. A significant deficiency is a control
deficiency, or combination of control deficiencies, that adversely affects the entity’s ability
to initiate, authorize, record, process, or report financial data reliably in accordance with
generally accepted accounting principles such that there is more than a remote likelihood
that a misstatement of the entity’s financial statements that 1s more than inconsequential
will not be prevented or detected by the State General Fund’s internal control.

44



MOSS-ADAMS .»

Ms. Katherine B, Miller, Cabinet Secretary

State of New Mexico

Department of Finance and Administration
and

Mr. Hector H. Balderas,

New Mexico State Auditor

A material weakness is a significant deficiency, or combination of significant deficiencies,
that results in more than a remote likelihood that a material misstaterment of the financial
statements will not be prevented or detected by the State General Fund’s internal control.

Our consideration of the internal control over financial reporting was for the limited
purpose described in the first paragraph of this section and would not necessarily identify
all deficiencies in the internal control that might be significant deficiencies or material
weaknesses. We did not identify any deficiencies in intermmal control over financial
reporting that we consider to be material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the State General Fund’s
financial statements are free of material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters
that are required to be reported under Government Auditing Standards.

We noted a certain matter that is required to be reported under Section 12-6-5, NMSA
1978, which 1s described in the accompanying schedule of findings and responses as
finding 08-1.

The agency’s responses to the finding identified in our audit is described in the

accompanying schedule of findings and responses. We did not audit the agency’s response
and, accordingly, we express no opinion on it.
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Ms. Katherine B. Miller, Cabinet Secretary

State of New Mexico

Department of Finance and Administration
and

Mr. Hector H. Balderas,

New Mexico State Auditor

This report is intended solely for the information and use of management, others within the
State General Fund, the State Auditor, and the New Mexico Legislature, and is not
infended to be and should not be used by anyone other than these specified parties.

/7{% Adama L7

Albuquerque, New Mexico
February 20, 2009
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STATE OF NEW MEXICO

STATE GENERAL FUND COMPONENT APPROPRIATION ACCOUNTS
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS

Year Ended June 30, 2008

None
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STATE OF NEW MEXICO

STATE GENERAL FUND COMPONENT APPROPRIATION ACCOUNTS
SCHEDULE OF FINDINGS AND RESPONSES

Year Ended June 30, 2008

08-1 Late Audit Report
CONDITION

The State General Fund submitted its financial statements beyond the due date of
December 15, 2008, The Office of the State Auditor received the audit report on
February 20, 2009.

CRITERIA

Subsection A of 2.2.2.9 NMAC states that audit report due date for state agencies is
December 15.

CAUSE

The FCD was unable to reasonably detenmine year-end receivable accruals as of June 30,
2008 because adequate documentation was not received from the Taxation and Revenue
Department (TRD). These accruals have a direct and material effect on the State General
Fund’s financial statements. Tax revenues received from TRD were not accurately
confirmed by TRD until January, 2009. As a result, draft financial statements were not
presented to the auditors until February, 2009.

EFFECT

The uvsers of the State General Fund financial statements, including the State Auditor,
legislators and others, were not able to review the State General Fund’s report timely.

RECOMMENDATION

The State General Fund should continue to work closely with TRD to establish an
accurate and timely method by which revenue accruals can be deternuned at year-end in
order ensure timely reporting by the State General Fund.

MANAGEMENT'S RESPONSE

FCD concurs with the auditor’s finding and will continue to work with TRD to avoid this
problem from occurring it the future.
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STATE OF NEW MEXICO
STATE GENERAL FUND COMPONENT APPROPRIATION ACCOUNTS

EXIT CONFERENCE
For the Period Ending June 30, 2008

An exit conference was held on February 19, 2009 with the following ofticials to discuss the
results of the audit and contents of this report.

State General Fund

Anthony . Armijo, CPA, State Controller & Director, Financial Control Division, DFA
Steve Gonzales, Deputy Director, Financial Contro! Division, DFA

Moss Adams LLP

Scott Ehason, CPA, Audit Assurance Partner
James Hartogensis, CPA, Senior Assurance Manager
Molly Griego, Supervisor
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