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Report on Financial Statements 
 
Wc,tavc,audi cd, tc,aiitmpareirg,firariiaC, s a cmcr s,to,  tc,gtvcormcr aC,aitvitcsy,cait,mamto, ourdy,  tc,
aggocga c,ocmairirg,ourd,irotomattry,ard, tc, udgc aoe,itmpaoistrs,oto, tc,gcrcoaC,ourd,to, tc,  a c,to, ce,
Mexico Supreme Court (Court), as of and for the year ended June 30, 2014 ard, tc,ocCa cd,rt cs, t, tc,firariiaC,
s a cmcr sy,etiit,itCCcitvcCe,itmpoisc, tc, tuo ’s, asii,firariiaC,s a cmcr s,as,Cis cd,ir, tc, a Cc,to,itr cr s., 

Management’s Responsibility for the Financial Statements 

Maragcmcr , is, ocsptrsi Cc, oto,  tc, pocpaoattr, ard, oaio, pocscr attr, to,  tcsc, firariiaC, s a cmcr s, ir,
accordance with accourtrg, poiriipCcs, gcrcoaCCe, aiicp cd, ir,  tc,  ri cd,   a cs, to, Amcoiiaa,  tis, iriCudcs,  tc,
dcsigry,impCcmcr attry,ard,mair craric,to,ir coraC,itr otC,ocCcvar , t, tc,pocpaoattr,ard,oaio,pocscr attr,
to,firariiaC,s a cmcr s, ta ,aoc,oocc,ootm,ma coiaC,miss atements, whether due to fraud or error. 

Auditor’s Responsibility 

Ouo,ocsptrsi iCi e,is, t,cxpocss,tpiritrs,tr, tcsc,firariiaC,s a cmcr s, ascd,tr,tuo,audi ., ,Wc,itrdui cd,tuo,
audi , ir, aiitodaric, ei t, auditrg, s ardaods, gcrcoaCCe, aiicp cd, ir,  tc,  ri cd,   a es of America and the 
s ardaods,appCiia Cc, t,firariiaC,audi s,itr aircd,ir,Government Auditnn  ttndtrdd, issued by the Comptroller 
GcrcoaC,to, tc, ri cd,  a cs.,,Tttsc,s ardaods,ocquioc, ta ,ec,pCar,ard,pcootom, tc,audi , t,t  air,ocastra Cc,
assurance abtu ,etc tco, tc,firariiaC,s a cmcr s,aoc,oocc,to,ma coiaC,miss a cmcr . 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
firariiaC,s a cmcr s.,,Ttc,poticduocs,scCci cd,dcpcrd,tr, tc,audi to’s,mudgmcrt, including the assessment of 
 tc,oisrs,to,ma coiaC,miss a cmcr ,to, tc,firariiaC,s a cmcr sy,etc tco,duc, t,ooaud,to,cooto.,, 

Ir,marirg, ttsc,oisr,asscssmcr sy, tc,audi to,itrsidcos,ir coraC,itr otC,ocCcvar , t, tc, tuo ’s,pocpaoattr,ard,
oaio, pocscr attr, to,  tc, firariiaC, s a cmcr s, ir, todco,  t, dcsigr, audi , poticduocs,  ta , aoc, appotpoia c, ir,  tc,
iioiums aricsy,  u , rt , oto,  tc, puoptsc, to, cxpocssirg, ar, tpiritr, tr,  tc, cffcitvcrcss, to,  tc,  tuo ’s, ir coraC,
control. Accordingly, we express no such opinion.  Ar, audi , aCst, iriCudcs, cvaCuatrg,  tc, appotpoia crcss, to,
aiiturtrg,ptCiiics,uscd,ard, tc,ocastra Ccrcss,to,sigrifiiar ,aiiturtrg,cstma cs,madc, e,maragcmcr y,as,
ecCC,as,cvaCuatrg, tc,tvcoaCC,pocscr attr,to, tc,firariiaC,s a cmcr s., 

We believe that the audi ,cvidcric,ec,tavc,t  aircd, is, suffiiicr , ard,appotpoia c,  t,potvidc,a, asis, oto,tuo,
audit opinions.  
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Opinions 

Ir,tuo,tpiritry, tc,firariiaC,s a cmcr s,ococoocd, t,a tvc,pocscr ,oaioCey,ir,aCC,ma coiaC,ocspci sy, tc,ocspcitvc,
firariiaC,ptsittr,to, tc,gtvcormcr aC,aitvitcsy,cait,ma to,ourdy,ard, tc,aggocga c,ocmairirg,ourd,irotomattr,
of the Court, as of June 30, 2014y,ard,  tc, ocspcitvc,itargcs, ir,firariiaC,ptsittr,  tcocto,ard,  tc, ocspcitvc,
budgetary comparisons for the generaC,ourd,oto, tc,ecao, tcr,crdcd,ir,aiitodaric,ei t,aiiturtrg,poiriipCcs,
gcrcoaCCe,aiicp cd,ir, tc, ri cd,  a cs,to,Amcoiias, 

Other Materr 

Aiiturtrg, poiriipCcs, gcrcoaCCe, aiicp cd, ir,  tc,  ri cd,   a cs, to, Amcoiia, ocquioc,  ta ,  tc, maragcmcr ts,
disiussitr,ard,araCesis,tr,pagcs,4, totugt,7, c,pocscr cd, t,suppCcmcr , tc, asii,firariiaC,s a cmcr ss, uit,
irotomattry,aC ttugt,rt ,a,pao ,to, tc, asii,firariiaC,s a cmcr sy,is,ocquiocd, e, tc,Gtvcormcr aC,Aiiturtrg,
  ardaods, Btaod,ett, itrsidcos, i ,  t,  c, ar, csscrtaC, pao ,to,firariiaC, ocptotrg, oto, pCaiirg,  tc,  asii,firariiaC,
s a cmcr s, ir, ar, appotpoia c, tpcoattraCy, citrtmiiy, to, tis toiiaC, itr cx s, Wc have applied certain limited 
poticduocs,  t,  tc, ocquiocd, suppCcmcr aoe, irotomattr, ir, aiitodaric, ei t, auditrg, s ardaods, gcrcoaCCe,
aiicp cd, ir,  tc, ri cd,  a cs,to,Amcoiiay,etiit,itrsis cd,to, irquioics,to,maragcmcr ,a tu ,  tc,mc ttds,to,
preparing the informattr,ard,itmpaoirg, tc,irotomattr,oto,itrsis crie,ei t,maragcmcr ts,ocsptrscs, t,tuo,
irquioicsy,  tc,  asii, firariiaC, s a cmcr sy, ard, t tco, rrteCcdgc, ec, t  aircd, duoirg, tuo, audi , to,  tc,  asii,
firariiaC, s a cmcr ss,Wc,dt,rt ,cxpocss,ar,tpiritr,to,potvidc,are,assuoaric,tr, tc, irotomattr, ciausc, tc,
Cimi cd,poticduocs,dt,rt ,potvidc,us,ei t,suffiiicr ,cvidcric, t,cxpocss,ar,tpiritr,to,potvidc,are,assuoarics, 

Other Informtton 

Ouo,audi ,eas,itrdui cd,oto, tc,puoptsc,to,otomirg,tpiritrs,tr, tc, tuo ts,firariial statements, the combining 
ard, irdividuaC, ourd, firariiaC, s a cmcr sy, ard,  tc,  udgc aoe, itmpaoistrs, Ttc, addittraC, sitcduCcs, Cis cd, as,
“suppCcmcr aoe, irotomattrn, ir,  tc,  a Cc,to, itr cr sy,etiit, iriCudcs, sitcduCcs, ocquiocd, e, s s s MA y, aoc,
presented for puoptscs,to,addittraC,araCesis,ard,aoc,rt ,a,ocquiocd,pao ,to, tc, asii,firariiaC,s a cmcr ss 

Ttc, addittraC, sitcduCcs, Cis cd, as, “suppCcmcr aoe, irotomattrn, ir,  tc,  a Cc, to, itr cr sy, etiit, iriCudcs,
sitcduCcs, ocquiocd,  e,  s s s MA y, aoc,  tc, ocsptrsi iCi e,of management and were derived from and relate 
dioci Ce,  t,  tc, urdcoCeirg, aiiturtrg, ard, t tco, ocitods, uscd,  t, pocpaoc,  tc, firariiaC, s a cmcr ss,  uit,
irotomattr,tas, ccr,su  ci cd, t, tc,auditrg,poticduocs,appCicd,ir, tc,audi ,to, tc,firariiaC,s a cmcr s and 
ico air,addittraC,poticduocsy, iriCudirg,itmpaoirg,ard,ocitriiCirg,suit, irotomattr,dioci Ce, t, tc,urdcoCeirg,
aiiturtrg,ard,t tco,ocitods,uscd, t,pocpaoc, tc, asii,firariiaC,s a cmcr s,to, t, tc, asii,firariiaC,s a cmcr s,
 tcmscCvcsy, ard,t tco, addittraC,poticduocs, ir, aiitodaric,ei t, auditrg, s ardaods, gcrcoaCCe, aiicp cd, ir,  tc,
 ri cd,  a cs,to,Amcoiias,Ir,tuo,tpiritry, tc,irotomattr,is,oaioCe,s a cdy,ir,aCC,ma coiaC,ocspci sy, ir,ocCattr, t,
 tc, asii,firariiaC,s a cmcr s, arcr,as,a,ettCcs 

Other Reportin  eequree  b  ooerineit  qeutin gtaiearer 

In accordance with Government Auditnn  ttndtrdd, we have also issued our report dated December 8, 2014 on 
tuo,itrsidcoattr,to, tc, tuo ts,ir coraC,itr otC,tvco,firariiaC,ocptotrg,ard,tr,tuo, cs s,to,i s,compliance with 
ico air,potvisitrs,to,Caesy,ocguCattrsy,itr oai sy,ard,goar ,agoccmcr s,ard,t tco,matcoss,Ttc,puoptsc,to, ta ,
ocpto ,is, t,dcsioi c, tc,sitpc,to,tuo, cstrg,to,ir coraC,itr otC,tvco,firariiaC,ocptotrg,ard,itmpCiaric,ard, tc,
results of tha ,  cstrgy, ard, rt ,  t, potvidc, ar, tpiritr, tr,  tc, ir coraC, itr otC, tvco, firariiaC, ocptotrg, to, tr,
compliance.  That report is an integral part of an audit performed in accordance with Government Auditnn 
Standards in considering the Court’s internal control tvco,firariiaC,ocptotrg,ard,itmpCiarics, 

 

 

ZCt riiry,Laes,&, ardtvaCy,P  

December 8, 2014 
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The discussion and analysis provides an ovcovice,to, tc,t mcitvc,ard,potgoam,to, tc, upocmc, tuo  of 
New Mexico.,,Ttis,disiussitr,tcCps, tc,ocadco,urdcos ard, tc, upocmc, tuo ’s,tpcoattr,ir, coms,to,
firariiaC,pCarrirg,ard,cxpcrdi uocs,to, tc,arruaC, udgc .,,Ttc, upocmc, tuo ,is, tc,crt e,ioca ed by 
 tc, trst uttr, t,tcad, tc,mudiiiaC, oarit,to,s a c,gtvcormcr ., 

Agency Overview 

The Supreme Court of New Mexico is,a,itrst uttraCCe,ioca cd,crt e.   cc, .M., trs .,Ao .,VIy, cittrs,
1 to 11.  Ttc, upocmc, tuo 's,itrst uttraC,ptecos,aoc,aCst,oecognized by statute.  See, e.g., NMSA 
1978y, cittrs, 4-2-1,c .,scq.a, M A,1978y, cittrs, 4-5-10,&, 4-5-14.  The New Mexico Supreme 
 tuo ,is, tc,tigtcs ,ituo ,ir, tc,mudiiiaC, oarit,to,s a c,gtvcormcr .,,Ttc, upocmc, tuo ,tcaos,direct 
appeals from distrii ,ituo ,mudgmcr s,imptsirg,a,scr cric,to,dca t,to,Cioc,impoistrment and from the 
Pu Cii,RcguCattr  tmmissitr.,,Ttc, upocmc, tuo ,tas,toigiraC,muoisdiittr,ir,qut,warranto and 
mardamus,agairs ,aCC,s a c,tffiicosy, taodsy,ard,itmmissitrsy,ard,tas,supcoir cnding control over all 
irocoito,ituo s.,,Ttc, tuo ,aCst,tas, tc,pteco, t,issuc,eoi s,to,mardamusy,cootoy,potti ittry,ta cas,
itopusy,icottoaoiy,irmurittrsy,ard,t tco,eoi s,rcicssaoe,to,potpco,oto,itmpCc c,cxcoiisc of its 
muoisdiittr.,,Ir,addittry, M, trs .,Ao .,IVy, cittr, 3y,potvidcs,oto, tc,itico,mustic, t,pocsidc,a ,
impcaitmcr , oiaCsa,Ao .,Vy, cittr, y,potvidcs,oto, tc, upocmc, tuo , t,Ciicrsc,attorcesy,Ao .,VIy,
 cittr,13y,potvidcs,oto,dcsigrattr,to,mudgcsa,ard,Ao .,VIy, ci., 1,potvidcs,oto,ocview of the decisions 
to, tc,mudiiiaC,s ardaods,itmmissitr.,, 

The program is a statewide program that includes oversight and superintending control over all state 
courts.  The main premises of the Supreme Court are in the Supreme Court Building and the assets 
purchased by the Supreme Court become the property of the Supreme Court Building Commission, 
although they are maintained by the Supreme Court. 

Ir,aiitodaric,ei t,i s,itrst uttraC,au ttoi ey, tc, upocmc, tuo ,tas, tc,irtcocr ,pteco, t,maragc,
 tc,mudiiiaC, oarit,to,gtvcormcr y,etiit,iriCudcs, tc,potmuCgattr,to,ouCcs,gtvcorirg, tc,itrdui ,to,
ituo , usircssy, tc,itrdui ,to,Caeecos,ard,mudgcsy, tc,admissitr, t, tc,poaitic,to,Caey,ard, tc,
itrtruirg,CcgaC,cduiattr,ocquiocmcr s,oto,Caeecos,ard,mudgcs. 

USING THIS ANNUAL REPORT 

Management’s Discussion and Analysis (MD&A) 

Ttis,scittr,iriCudcs,irotomattr,tr, tc,usc,to, tc,arruaC,ocpto ,ard,maragcmcr ’s,araCesis,to, tc,
firariiaC,ptsittr,ard,ocsuC s,to,tpcoattrs,oto, tc, tuo .,,Irotomattr,itmpaocs, tis,fiscal year with 
 tc,poito,fisiaC,ecao. 

Financial Statements Overview 

Ttc,firariiaC,s a cmcr s,aoc,oto, tc,puoptsc,to,pocscrtrg, t, tc,ocadco, tc,firariiaC,ptsittr,ard,
firariiaC,itargcs,oto, tc, upocmc, tuo .,,Ttc,firariiaC,s a cmcr s,aoc,rt ,ir crdcd, t,ocport the 
firariiaC,ptsittr,to, tc,  a c,to, ce,Mcxiit,as,a,ettCc., 

The Supreme Court has three funds: SHARE fund 13800 is the general fund, which reverts, SHARE fund 
23100,is, tc,dtirc ,occ,suspcrsc,ourdy,etiit,is,rt ,ocvcotrgy,ard, SARR,ourd,79 00,is, tc,icotfiia c,
fee fund which transfers over every month into the State General Fund and does not accrue to the 
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dioci , crcfi ,to, tc, upocmc, tuo .,,GcrcoaCCe,spcarirgy, tc, upocmc, tuo ,is,a,ocvcotrg,agcrie.,,Ttc,
Supreme Court’s general fund reverts into  tc,  a c,GcrcoaC,Furd,afco, tc,crd,to, tc,fisiaC,ecao.,,Ttc,
Supreme Court’s revenues are mainly from the State General Fund, with no money received from the 
dtirc ,occs,ir,2014 and 2013.,,Puosuar , t, cittr, 4-2-6 NMSA 1978, the suspense fund is for the 
purpose of paying the costs of archiving closed cases and is non-ocvcotrgy,ei t,a,fisiaC,ecao,2014 
ending balance of $10,852. 

Government - Wide Financial Statements 

The government-eidc,firariiaC,s a cmcr s,aoc,dcsigrcd, t, c,itoptoa c-Circ,ir, ta ,aCC,governmental 
aitvitcs,aoc,itrstCida cd,ir t,trc,itCumr.,,Ttc, upocmc, tuo ,tas,rt, usircss- epc,aitvitcs.,,Ttc,
focus of the Statement of Net Ptsittr ( rocs oii cd, c ,Ptsittr),is,dcsigrcd, t, c,simiCao, t,a, tttm,
line for the Supreme Court and its govcormcr aC,aitvitcs.,,Ttis,s a cmcr ,itm ircs,ard,itrstCida cs,
the gtvcormcr aC,ourd’s,iuoocr ,firariiaC,ocstuoics,(stto -term spendable resources) with capital 
assc s,ard,Ctrg, com,Cia iCitcs., 

Ttc,  a cmcr ,to,Aitvitcs,is,otiuscd,tr,the cost of varitus,aitvitcs, ta ,aoc,potvidcd, e, tc, upocmc,
Court’s general revenues. This is intended to summarize and simplify the user’s analysis of the cost of 
services.  

Ttc,gtvcormcr aC,aitvitcs,ocrci , tc, upocmc, tuo ’s, asii,scoviics,to,potvidirg,mudiiiaC,review and 
oversight of the Judicial Branch of state government. 

Fund Financial Statements  

ToadittraC,uscos,to,gtvcormcr aC,firariiaC,s a cmcr s,eiCC,fird, tc,Furd,FirariiaC,  a cmcr s,
pocscr attr,mtoc,oamiCiao.,,Ttc,otius,is,rte,tr,Mamto,Furdsy,oa tco,than fund types.  The Supreme 
Court only has two such funds: the general fund and the suspense fund.  The Governmental Fund 
pocscr attr,is,pocscr cd,tr,a,stuoics,ard,uscs,to,Ciquid,ocstuoics, asis. 

Budgetary Comparisons  

The budgetary comparison schedules pocscr , t t, tc,toigiraC,ard, tc,firaC,appotpoia cd, udgc s,oto,
 tc,ocptotrg,pcoitd,as,ecCC,as, tc,ai uaC,irrtesy,tuuCtes,ard, aCaricsy,as,s a cd,tr, tc,
government's budgetary basis.  

As,ocquiocd, e, tc,Offiic,to, tc,  a c,Audi to,urdco,2, MA ,2.2y, te Statements of Revenues and 
Expenditures - Budget and Actual - aoc,aCst,pocscr cd.,,Ttis,irotomattr,is,potvidcd,a , tc,appotvcd,
 udgc ,CcvcC, t,dcmtrs oa c,itmpCiaric,ei t,CcgaC,ocquiocmcr s. 
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GOVERNMENT-WIDE FINANCIAL ANALYSIS 

Statement of Net Porutoi 

  ooerineit  ctouter 
 2014  2013 

Current Assets $            95,267  139,160 
Lia iCitcs            (175,096)  (221,782) 
    
Total Net Ptsittr $         (79,828)  (82,622) 

Fto,mtoc,dc aiCcd,irotomattry,scc, tc,  a cmcr ,to, c ,Ptsittr.  

All amounts appropriated were expended as of June 30, 2014 except for $835 which was reverted to 
the state general fund.  The Ctuo ,tas,a,dcfiii ,ir,rc ,ptsittr at June 30, 2014, as the state does not 
potvidc,ocstuoics,oto,itmpcrsa cd,a scrics,urtC, tce,aoc,paid. 

gtateneit of  ctouter 

The following schedule represents the revenues and expenses for the current and prior year. 

 Gtvcormcr ,Aitvitcs 

 2014  2013 

  a c,GcrcoaC,Furd,Appotpoiattrs $       3,096,800  2,879,300 

Miscellaneous Revenue 
Miscellaneous Revenue   

                 18                                                                                             
809                

           696 

FY 14 Reversions to State General Fund (826)  (11,707) 
Total Revenues         3,096,801  2,868,289 

Program Expenses        3,093,978  2,881,965 

Change in net ptsittr            2,823        (13,676) 

 c ,ptsittr, beginning of year          (82,651)      (68,946) 

Net porutoi, end of year $      (79,828)          (82,651) 

For more detailed informattry,scc, tc,  a cmcr ,to,Aitvitcs., 

Aitvi e,oto,fisiaC,ecao,2013 compared with 2014 reveals that the Court received more funding and 
expended almost all of its funding from the   a c,GcrcoaC,Appotpoiattr for 2014.  
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THE SUPREME COURT’S FUNDS  

The Supreme Court has one governmental fund which is solely a State general fund appropriated by the 
State Legislature. The general fund increased in 2014  t,tcCp,ourd,ptsittrs, ta ,were under funded. 
Ttc,dtirc ,occ,ourdy,aCst,rrter,as, tc,suspcrsc,ourdy,did,rot have any expenditure ir,fisiaC,ecao,2014. 

 

BUDGETARY HIGHLIGHTS 

Ttc, upocmc, tuo ,tad,trc, udgc ,admus mcr ,duoirg,fisiaC,ecao,2014, which resulted in a decrease in 
budget for personal services of $19,450, and contractual services of $4,000, and an increase in other 
costs of $23,450. 

LONG-TERM DEBT ACTIVITY 

The Supreme Court’s long- com,Cia iCitcs,aoc,oto,itmpcrsa cd,a scrics,as,summaoiicd,ir, t c,4 to 
 tc,firariiaC,s a cmcr s. 

ANTICIPATED CHANGES  

Ttc, upocmc, tuo ,rrtes,to,rt,artiipa cd,itargcs, ta ,eiCC,sigrifiiar Ce,affci , tc,firariiaC,ptsittr,
of the agency. 

FINANCIAL CONTACT 

Wanda M. Gonzales, Court Financial Manager, Supreme Court, Co CFO, supwmg@nmcourts.com. 

Jtce,D.,Mteay, tico, Ccor,ard, FOy, upocmc, tuo ,to, ce,Mcxiity,supmdm@rmituo s.gtv 



Governmental
Activities

ASSETS
Current Assets :

Investment in State General Fund Investment Pool 95,267$             

TOTAL ASSETS 95,267$             

LIABILITIES
Current Liabilities:

Accounts Payable 16,042$             
Accrued Payroll 67,286               
Due to State General Fund 1,078                 
Compensated Absences - current 78,197               

Total Current Liabilities 162,603             

Noncurrent Liabilities:
Compensated Absences 12,492               

TOTAL LIABILITIES 175,095             

NET POSITION
Restricted - Court Records Maintenance 10,861               
Unrestricted (deficit) (90,689)              

TOTAL NET POSITION (79,828)              

TOTAL LIABILITIES AND NET POSITION 95,267$             

See Notes to Financial Statements.
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Governmental
Activities

Expenses:
Judicial:

Administrative Services 3,093,978$          
Total Expenses 3,093,978            

Program Revenues:
Miscellaneous Revenue 18                         
Charges for Services 809                       

Total Program Revenues 827                       

Net Program Expenses 3,093,151            

General Revenues and Transfers
State General Fund Appropriations 3,096,800            
2014 State General Fund Reversion (826)                      

Total General Revenues and Transfers 3,095,974            

Change in Net Position 2,823                    

Net Position, beginning of year (82,651)                

Net Position, end of year (79,828)$              

See Notes to Financial Statements.
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State of New Mexico Supreme Court

Statement of Activities
For the Year Ended June 30, 2014



General Suspense
Fund Fund Total

ASSETS

Current Assets:
Investment in State Gen. Fund Investment Pool 84,398$      10,869 95,267$      

-                   -                   

TOTAL ASSETS 84,398$      10,869$      95,267$      

LIABILITIES AND FUND BALANCES

Current Liabilities:
Accounts Payable 16,042$      -                   16,042        
Accrued Payroll 67,286 -                   67,286        
FY 14 Due to State General Fund 1,070          8                  1,078          

TOTAL LIABILITIES 84,398        84,406        

FUND BALANCES

Restricted -                   10,861        10,861$      
Unassigned -                   -                   -                   
TOTAL FUND BALANCES -                   10,861        10,861$      

TOTAL LIABILITIES AND FUND BALANCES 84,398$      10,861$      95,267$      

Amounts reported in the Statement of Net Position differ because:  

Total fund balances 10,861$      

(90,689)      

Net Position per Statement of Net Position (79,828)$    

See Notes to Financial Statements.

State of New Mexico Supreme Court

Balance Sheet - Governmental Funds
June 30, 2014
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Compensated absences accrued in the government-wide
financial statements are excluded from the governmental
funds statement  



General Suspense
Fund Fund Total

REVENUES
Charges for Services -$                        809                     809$                   

   Miscellaneous Revenue 18                        -                           18                        
    Total Revenues 18                        809                     827                     

EXPENDITURES
Current:
  Judicial:
     Administrative Services:
         Personal Services and Benefits 2,975,173          -                           2,975,173          
         Contract Services 10,141                -                           10,141                
         Other Costs 110,678              -                           110,678              

    Total Expenditures 3,095,992          -                           3,095,992          

Excess (Deficiency) of Revenues 
Over Expenditures (3,095,974)         809                     (3,095,165)         

OTHER FINANCING SOURCES (Uses)

  Transfers In:
       General Fund Appropriation 3,096,800          -                           3,096,800          
  Transfers Out:
      2014 Reversions to the State General Fund (826)                    -                           (826)                    

    Total Other Financing  Sources (Uses) 3,095,974          -                           3,095,974          

Net Change in Fund Balances -                           809                     809                     

Fund Balances, beginning -                           10,052                10,052                

Fund Balances, ending -$                        10,861                10,861$              

Amounts reported In the Statement of Activities are different because:

Net Change in Fund Balance 809$                   

Net change in current and long-term portions of compensated absences 2,014                  

Changes in net position of governmental activities 2,823$                

See Notes to Financial Statements.
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State of New Mexico Supreme Court

Statement of Revenues, Expenditures and
Changes in Fund Balance - Governmental Funds

For the Year Ended June 30, 2014



Actual Variance with
Amounts Final Budget

(Budgetary Positive
Original Final Basis) (Negative)

REVENUES
Miscellaneous Revenue -$                  -                  18               18                    
General Fund Appropriation 3,096,800    3,096,800  3,096,800  -                       

Total Revenues 3,096,800    3,096,800  3,096,818  18                    
Fund Balance -                     -                  

Total Revenues and Fund Balance 3,096,800$  3,096,800  

EXPENDITURES
  Administrative Services:

Personal Services 2,994,500$  2,994,500  2,975,173  19,327            
Contractual Services 14,200          14,200       10,141       4,059              
Other 88,100          88,100       110,678     (22,578)           

Total Expenditures 3,096,800$  3,096,800  3,095,992  808                  

See Notes to Financial Statements.
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State of New Mexico Supreme Court

Statement of Revenues and Expenditures
Budget and Actual (Budgetary Basis) - General Fund

For the Year Ended June 30, 2014

Budget



Supreme Court
Fees Fund

ASSETS

Cash -$                         

LIABILITIES

Deposits Held for Others -$                         

See Notes to Financial Statements.

State of New Mexico Supreme Court

Statement of Fiduciary Assets and Liabilities- Agency Fund

June 30, 2014
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements of the State of New Mexico, Supreme Court (Court) have been prepared in 
itrotomi e,ei t, aiitur irg,poiriipCcs, gcrcoaCCe, aiicp cd, ir,  tc, ri cd,  a cs,to,Amcoiia, (GAAP), as,
applied to governmental entities.  The Governmental Accounting Standards Board (GASB) is the 
accepted standard setting body for establishing governmental accounting and financial reporting 
principles.  The more significant of the Supreme Court’s accounting policies are described below:  

A.  Reporting Entity 

Supreme Court 
The Judicial Branch of government for the State of New Mexico is created by Article VI, Section 1 of 
the New Mexico Constitution. The Supreme Court is the court of last resort in the State of New 
Mexico. The New Mexico Constitution gives the Supreme Court control over all other State Courts. 
The Supreme Court promulgates the rules and regulations governing procedures for all courts, as 
ecCC, as,  tc, Bao, ard, t tco, aocas, to,  tc, mudiiiaoe., Ttc, ouCcs, aoc, published in New Mexico Rules 
Annotated.  

The Supreme Court is a component unit of the Judicial Branch and these financial statements 
include all funds and activities over which the Court has oversight responsibility.  The Court has 
decision-marirg,au ttoi e, the power to designate management, the responsibility to significantly 
influence operations, and primary accountability for fiscal matters.  The Court is part of the primary 
government of the State of New Mexico and its financial data should be included with the financial 
data of the State.  However, New Mexico does not at present issue an audited Comprehensive 
Annual Financial Report inclusive of all agencies of the primary government.  The Court has no 
itmptrcr ,uri s, ta ,aoc,ocquiocd, t, c,ocpto cd,ir its financial statements. 

B. Basic Financial Statements 

The basic financial statements include both government-wide (based on the Supreme Court as a 
whole) and fund financial statements.  Both the government-wide and fund financial statements 
categorize primary activities as either governmental or business type.  The Supreme Court is a 
single-purpose government entity and has no business type activities.  In the government-wide 
Statement of Net Position, the governmental activities are presented on a consolidated basis and 
are reflected on the full accrual, economic resource basis, which incorporates long-term assets 
receivables and deferred outflows of resources, as well as long-term debt and deferred inflows of 
resources. 

The government-wide Statement of Activities reflects both the gross and net cost per functional 
category, which are otherwise being supported by general government revenues.  The Statement 
of Activities reduces gross expenses by related program revenues, as well as operating and capital 
grants.  The program revenues must be directly associated with the function and consist of fees. 

The net cost by function is normally covered by general revenue. Since the Supreme Court only has 
one program, it does not employ direct cost allocation in the financial statements. 
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The fund financial statements are very similar to the government-wide financial statements.  
Rmptasis, is,tr, tc,mamto,ounds of the governmental category.  Non-mamto,ourds,aoc,summaoiicd,
into a single column.  The Supreme Court's only mamto fund is its General Fund. 

The governmental funds in the fund financial statements are presented on a current financial 
resource and modified accrual basis of accounting.  This is the manner in which these funds are 
normally budgeted.  This presentation is deemed more appropriate to demonstrate legal and 
itvcrar ,itmpCiaricy, t,dcmtrs oa c, tc,stuoic,ard,usc,to, Ciquid,ocstuoics,ard, t,dcmtrstrate 
how the Supreme Court’s actual experience conforms to the budget or fiscal plan.  Since the 
governmental fund statements are presented on a different measurement focus and basis of 
accounting than the government-wide statements governmental column, a reconciliation is 
pocscr cd,tr, tc,pagc,otCCteirg,cait,s a cmcr y,etiit, oicoCe,cxpCairs, tc,admus mcr ,rcicssaoe,
to transform the fund based financial statements into the governmental column of the 
government-wide presentation. 

The financial transactions of the Supreme Court are recorded in individual funds, each of which is 
considered a separate accounting entity.  The operations of each fund are accounted for with a 
separate set of self-balancing accounts that comprise its assets, deferred outflows of resources, 
liabilities, deferred inflows of resources, fund balance, revenues, expenditures or expenses and 
other financing sources or uses.  Government resources are allocated to, and accounted for, in 
individual funds based upon the purpose for which they are to be spent and the means by which 
the spending activities are controlled. 

The Supreme Court Funds are classified into two categories: governmental and fiduciary. Each 
ia cgtoey,ir, uory,is,dividcd,ir t,scpaoa c,“ourd, epcs.n 

Governmental Funds - are used to account for all or most of the Supreme Court’s general 
gtvcormcr , ai ivi icsy, iriCudirg,  tc, itCCci itr, ard, dis uoscmcr , to, caomaorcd, mtrics, ( pciiaC,
Revenue Fund).  

General Fund - The general fund is the primary operating fund of the Supreme Court, and is 
pocscr cd,as, a,mamto, ourd., I , aiitur s, oto, aCC, oirariiaC, ocstuoics, cxicp ,  ttsc, ocquiocd,  t, c,
accounted for in another fund. The operations of the Supreme Court are funded primarily by 
appropriations from the State General Fund which are rectodcd,as,“t tco,oirariirg,stuoicsn,ir,
the general fund in the year appropriated. The General Fund is a reverting fund. The New 
Mexico Supreme Court was created by Article VI, Section 1 of the NM Constitution and is SHARE 
fund 13800.  

Supreme Court Suspense Fund - This special revenue fund accounts for revenue sources that are 
CcgaCCe, ocs oii cd,  t, cxpcrdi uocs, oto, spciifii, puoptscs.,  t, cxpcrdi uocs, ootm,  tc, spciiaC,
revenue fund can be made for the gcrcoaC,tpcoattrs of the Supreme Court except as authorized 
by NMSA 1978 34-2-6. The Suspense Fund was established by  M A,1978y, cittr, 4-2-6. This 
statute authorized the Supreme Court to retain in the Suspense Fund four dollars ($4) of fees 
itCCci cd,tr,cait,iasc,dtirc cd,ir, tc, upocmc, tuo .,Ttcsc,ourds,aoc,designated to defray the 
its ,to,fiCmirgy, irdirg,ard,s toirg, upocmc, tuo ,dtiumcr s,ard,ocitods., 
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The Suspense Fund does not revert to the State General Fund as it is not a budgeted fund. This is 
the only special revenue fund of the New Mexico Supreme Court and it is SHARE fund 25100. 
Ttc, upocmc, tuo ,tas,cCci cd, t,pocscr , tis,ourd,as,a,mamto,ourd, t,s ocamCirc, tc,firariiaC,
s a cmcr ,pocscr attr.  

Fiduciary Funds - are used to account for all assets held on behalf of outside parties, including 
other governments, or on behalf of other funds within the government. Since the activities in these 
funds are on behalf of other governments, it is excluded from the entity-wide financial statements.  

Supreme Court Fees Fund - This agency fund receives certificate fees which it remits to the State 
General Fund.  

C. Non-Current Governmental Assets/Liabilities 

Non-current assets and liabilities are not presented in the fund financial statements, but rather are 
incorporated only in the government-wide Statement of Net Position. 

D. Basis of Accounting 

Basis of accounting refers to the point at which revenues or expenditures are recognized in the 
accounts and reported in the financial statements.  It relates to the timing of the measurements 
made, regardless of the measurement focus applied. 

The Statement of Net Position and the Statement of Activities display information about the Court, 
the primary government, as a whole, without displaying the individual funds or fund types.  
Generally, these statements distinguish between activities that are governmental and those that 
are considered business-type activities.  The Court has no business- epc,ai ivi icsa, tcocotoc, tcsc,
statements only reflect governmental activities.  Government-wide financial statements exclude 
information about fiduciary funds and component units that are fiduciary in nature. 

The government-wide financial statements are prepared using the economic resources 
mcasuocmcr ,otius,ard, tc,aiiouaC, asis,to,aiitur irg., , , , rdco, tc,aiiouaC, asis,to,aiitur irg, 
revenues are recognized when earned and expenses are recorded when the liability is incurred or 
economic assets used.  Revenues, expenses, gains, losses, assets, deferred outflows of resources 
and liabilities, deferred inflows of resources resulting from exchange transactions are recognized 
etcr, tc,cxitargc, arcs,pCaic., ,Rcvcrucsy,cxpcrscsy,gairsy, Ctsscsy,assc s,ard,Cia iCi ics,ocsuC irg,
from non-cxitargc, oarsai itrs,aoc,ocitgriicd,ir,aiitodaric,ei t,ocquiocmcr s,to,GA B,  . 

The General Fund utilizes ttc,mtdioicd,aiiouaC, asis,to,aiitur irg.,, rdco, tis,mc ttdy,ocvcrucs,
and other governmental fund financial resource increments are recognized in the accounting 
period in which they become susceptible to accrual that is, when they become both measurable 
and, avaiCa Cc,  t, oiraric, cxpcrdi uocs, to,  tc, iuoocr , oisiaC, pcoitda, avaiCa Cc, mcarirg, itCCci i Cc,
within the current period or soon enough thereafter (60 days) to be used to pay liabilities of the 
current period. 

Expenditures are recorded as liabilities when incurred.  An exception to this general rule is that 
aiiumuCa cd, urpaid, arruaCy, itmpcrsa toe, ard, ico air, siir, Ccavc, aoc, rt , aiioucd, as, iuoocr ,
liabilities but as non-current liabilities. 
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Ir, appCeirg,  tc, “susicp i Cc,  t, aiiouaCn, itricp ,  t, ir cogtvcormcr al revenues pursuant to 
Governmental Accounting Standards Board Statement No. 33 (GASB 33), Accounting and Financial 
Reporting for Nonexchange Transactions, the provider should recognize liabilities and expenses and 
the recipient should recognize receivables and revenues when the applicable eligibility 
ocquiocmcr sy, iriCudirg, imc,ocquiocmcr sy,aoc,mc ., ,Rcstuoics, oarsmi  cd, cotoc, tc,cCigi iCi e,
ocquiocmcr s,aoc,mc y,urdco,mts ,iioiums aricsy,sttuCd, c,ocpto cd,as,advarces by the provider 
and unearned revenue by the recipient.   

E. Encumbrances 

Encumbrances follow the modified accrual basis of accounting. Outstanding valid encumbrances 
are classified as accounts payable if they are normally paid before 30 days after the end of the fiscal 
year. After this dcadCircy,  tc, agcrie, mae, s iCC, marc,  tc, cxpcrdi uoc, oto, a, poito, ecao, aiitur s,
paea Cca,ttecvcoy,  tce,mus , oios ,t  air,DFA’s,pcomissitr,  t,pae,poito,ecao, iCCs., “Pcomissitr,  t,
pae, poito, ecao, iCCsn, is, a, pcraC e,urdco, Cae, oto,rt ,paeirg, iCCs,  imcCe., I , pcralizes an agency by 
marda irg,  ta ,  tce, itaogc, ar, cxpcrdi uoc, to, trc, oisiaC, ecao,  t,  tc, su scqucr , oisiaC, ecao’s,
budget.  

F. Capital Assets 

By State statute, all capital assets used by the Supreme Court are accounted for by the State of 
New Mexico Supreme Court Building Commission. The Commission is responsible for the care, 
custody, and control of capital assets used by agencies of the mudiiiaC,branch housed within the 
Supreme Court Building. Capital assets purchased by the Supreme Court are reported as capital 
outlay expenditures in the General Fund.  

G. Compensated Absences 

QuaCificd,cmpCteccs,aiiumuCa c,arruaC,Ccavc, t,a,maximum,to,240 hours as follows:  

Years  Hours Earned 
of Service  Bi-WccrCe 
1 – 3 years  4.62 
4 – 6 years  5.54 
7 – 13 years  6.46 
14 years or more  7.39 

The maximum accrued annual leave may be carried forward into the beginning of the next calendar 
year and any excess is lost. When employees terminate, they are compensated for accumulated 
unpaid annual leave as of the date of terminattr.,Aiioucd,arruaC, Ccavc, is, ocitodcd,as,a, Cia iCi e,
and net changes are recorded as expenditures in the government-eidc,firariiaC, s a cmcr s., Ttc,
ourd, firariiaC, s a cmcr s, ard,  udgc aoe, itmpaoistr, ocpto s, trCe, ocitgriic,  tc, itmpcrsa cd,
absences when payments are made to employees. 
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H. Net Position 

The government-wide financial statements utilize a net position presentation.  Net position is 
categorized as invested in capital assets (net of related debt), restricted and unrestricted. 

Invested in Capital Assets (net of related debt)—is intended to reflect the portion of net position 
which is associated with non-Ciquidy,iapi aC,assc s,Ccss,tu s ardirg,iapi aC,assc ,ocCa cd,dc  .,,Ttc,
rc ,ocCa cd,dc  ,is, tc,dc  ,Ccss, tc,tu s ardirg,Ciquid,assc s,ard,are,associated unamortized cost.  
The Court does not have any related debt. 

Restricted Net Position—aoc,Ciquid,assc s,(gcrcoa cd,ootm,ocvcrucs,ard,rt , trd,poticcds)y,etiit,
have third-party, legally enforceable, (statutory, bond covenant or granting agency) limitations on 
their use.  When there is an option, the Supreme Court spends restricted resources first. 

Unrestricted Net Position—ocpocscr ,urocs oii cd,Ciquid,assc s. 

I. Fund Balances 

Governmental funds report fund balance classifications that comprise a hierarchy based primarily 
on the extent to which the government is bound to honor constraints on the specific purposes for 
which amounts in those funds can be spent. The classifications used in the governmental fund 
financial statements are as follows: 

Nonspendable - This classification includes amounts that cannot be spent because they are either 
(a),rt ,ir,spcrda Cc,otom,to,( ),CcgaCCe,to,itr oai uaCCe,ocquiocd, t, c,mair aircd,ir ai . 

Restricted - Ttis, iCassifiiattr, iriCudcs,amtur s,  ta ,aoc, ocs oii cd,  t a,spciifii,puoptsc., , Furd,
balances are restricted when constraints placed on the use of resources are either: (a) Externally 
imptscd, e,iocdi tos, (suit,as,dc  , itvcrar s)y,goar tosy, itr oi u tosy,to, Caes,to, ocguCattrs,to,
t tco,gtvcormcr sa, ( ),Rra Cirg, CcgisCattry,as,  tc,  com, is,uscd,au ttoiics,  tc, turt to assess, 
levy, charge or otherwise mandate payment of resources and includes a legally enforceable 
ocquiocmcr ,  ta ,  ttsc, ocstuoics,  c, uscd, trCe, oto,  tc, spciifii, puoptscs, stpuCa cd, ir,  tc,
CcgisCattr. 

Connutee - Ttis,iCassifiiattr, iriCudcs,amtur s,  ta ,iar,trCe, c,uscd, oto,spciifii,puoptscs,  t,
itrs oair s, imptscd, e, otomaC, aittr,to,  tc,  tuo 's, tigtcs , CcvcC, to, dciisitr-marirg, au ttoi e.,
Tttsc, itmmitcd,amtur s, iarrt , c,uscd, oto,are,t tco,puoptsc,urless the Court removes or 
itargcs, tc,spciifii,usc, e, arirg, tc,samc, epc,to,aittr,(oto,cxampCc,ocstCuttry,todiraric),i ,
employed to previously commit those amounts. 

Assigned - Ttis, iCassifiiattr, iriCudcs,amtur s,  ta , aoc, itrs oaircd, e,  tc, tuo 's, intent to be 
uscd,oto,spciifii,puoptscsy, u ,aoc,rci tco,ocs oii cd,rto,itmmitcd. Intent should be expressed 
 e,(a), tc,gtvcorirg, tde,i scCo,to,( ),a, tde,to,tffiiiaC, t,etiit, tc,gtvcorirg, tde,tas,dcCcga cd,
the authority to assign amounts to be used for spciifii,puoptscs. 

Unassigned - Ttis,iCassifiiattr,is, tc,ocsiduaC,iCassifiiattr,oto, tc,gcrcoaC,ourd.,Ttis,iCassifiiattr,
represents a fund balance that has not been assigned to other funds and that has not been 
ocs oii cdy,itmmitcdy,to,assigrcd, t,spciifii,puoptscs,ei tir, tc,gcrcoaC,ourd.,Ttc,gcrcoaC,ourd,
sttuCd, c, tc,trCe,ourd, ta ,ocpto s,a,ptsitvc,urassigrcd,ourd, aCaric,amtur . 
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J. Compensated Absences 

Vcs cd, to, aiiumuCa cd, vaia itr, Ccavc, ard, vcs cd, siir, Ccavc, aoc, ocpto cd, ir,  tc, cr i e-wide 
finaniiaC, s a cmcr sy, siric,  tce, aoc, rt , cxpci cd,  t,  c, Ciquida cd, ei t, cxpcrda Cc, avaiCa Cc,
financial resources.  No current expenditures are reported in the General Fund financial statements 
for these amounts. 

K. Long-Term Obligations 

Long-term debt is recognized as a liability of a governmental fund when due. For other long-term 
obligations, only that portion expected to be financed from expendable available financial 
resources is reported as a liability of the General Fund.  The remaining portion of such obligations is 
reported in the entity-wide financial statements. 

L. Budgets 

The Supreme Court follows these procedures in establishing the budgetary data reflected in the 
financial statements: 

No later than September 1, the Supreme Court submits to the Judicial Budget Office (JBO), the 
Legislative Finance Committee (LFC), and the Department of Finance and Administration (DFA) an 
appotpoia itr, ocqucs , oto,  tc, oisiaC, ecao, itmmcriirg,  tc, otCCteirg, JuCe, 1., , Ttc, appotpoia itr,
ocqucs ,iriCudcs,potptscd,cxpcrdi uocs,and the means of financing them. 

Appotpoia itr,ocqucs ,tcaoirgs,aoc,sitcduCcd, e, tc,DFA., ,Budgc ,tcaoirgs,aoc,sitcduCcd, cotoc,
the New Mexico House Appropriations and Senate Finance Committees.  The final outcomes of 
these hearings are incorporated into the General Appropriations Act.  The Act is signed into law by 
the Governor of the State of New Mexico within the legally prescribed time limit. 

The Supreme Court submits to the DFA, no later than May 1, an annual operating budget by 
category and line item based upon the appropriation made by the Legislature.  The DFA – Budget 
Division reviews and approves the operating budget which becomes effective on July 1.  All 
su scqucr ,  udgc , admus mcr s,mus ,  c, appotvcd,  e,  tc,   a c, to,  ce,Mcxiity, Admiris oa ivc,
Office of the Courts and the director of the DFA - Budget Division and the LFC.  The current year 
 udgc ,eas,admus cd,ir,a,CcgaC,marrco. 

Legal budget control for expenditures is by category of line item.  Formal budgetary integration is 
employed as a management control device during the fiscal year for the General Fund. 

Appropriations lapse at the end of the fiscal year except for multi-year special appropriations.  All 
amounts within the General Fund revert annually to the State General Fund, with the exception of 
unspent multi-year special appropriations. 

Each year the Legislature approves multiple year appropriations, which the State considers as 
itr iruirg,appotpoia itrs., ,Ttc,LcgisCa uoc,au ttoiics,  tcsc,appotpoia itrs, oto,  et, t, oivc,ecaosa,
however, it does not identify  tc, au ttoiicd, amtur ,  e, oisiaC, ecao., ,  trscqucr Cey,  tc,
appropriation is budgeted in its entirety the first year the Legislature authorizes it.   
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The unexpended portion of the budget is carried forward as the next year’s beginning budget 
baCaric,ur iC,ci tco, tc,potmci ,pcoitd,tas,cxpiocd,to, tc,appotpoia itr,tas, ccr,ouCCe,cxpcrdcd.,,
The budget presentation in these financial statements is consistent with this budgeting 
methodology. 

The budget for the General Fund is adopted on the modified accrual basis of accounting except for 
accounts payable accrued at the end of the fiscal year that do not get paid by the statutory 
deadline (Section 6-10-4 NMSA 1978), that must be paid out of next year’s budget.  A reconciliation 
of budgetary basis to GAAP basis will be necessary if all accounts payable at the end of the fiscal 
year are not paid by the statutory deadline. 

M.  Inter-fund Activity 

Inter-fund transactions are treated as transfers.  Transfers between governmental funds are netted 
as part of the reconciliation of the government-wide financial statements, 

NOTE 2: STATE TREASURER GENERAL FUND INVESTMENT POOL 

  a c,Cae,( cittr,8-6- , M A,1978),ocquiocs, tc, tuo ’s,iast, c,maragcd, e, tc, ce,Mcxiit,  a c,
Tocasuoco's,Offiic.,AiitodirgCey, tc,irvcstments of the Department consist of an interest in the General 
Furd,Irvcs mcr ,PttC,maragcd, e, tc, ce,Mcxiit,  a c,Tocasuoco's,Offiic., 

At June 30, 2014 the Court had the following invested in the General Fund Investment Pool:  

 Share 
Fund # 

 
Maturity  

Account 
Balance  

Fair 
Value 

 
General Fund 138 

 
1 day $     84,398 $ 84,398 

Supreme Court Fees Fund 793  1 day  -   - 
Supreme Court Suspense Fund 251  1 day      10,852  10,852 
 
Total Governmental Funds  

 
 $    95,267 $ 95,267 

Ir cocs , Ra c, Risr - The Nce, Mcxiit,   a c, Tocasuoco’s, Offiic, tas, ar, irvcs mcr , ptCiie,  ta , Cimi s 
irvcs mcr ,ma uoitcs, t,fivc,ecaos,to,Ccss,tr,aCCtea Cc,irvcs mcr s.,Ttis,ptCiie,is,a means of managing 
exposure to fair value losses arising from increasing interest rates. This policy is reviewed and approved 
annually by the New Mexico State Board of Finance.  

 ocdi ,oisr - The New Mexico State Treasurer pools are not rated.  

Fto,addittraC,GA B,40,disiCtsuoc,irotomattr,ocgaodirg,iast,tcCd, e, tc, ce,Mcxiit,  a c,Tocasuocoy,
the readco, sttuCd, scc,  tc, scpaoa c, audi , ocpto , oto,  tc, ce,Mcxiit,   a c, Tocasuoco's,Offiic, oto,  tc,
fisiaC,ecao,crdcd,Jurc, 0y,2014.  
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GENERAL FUND INVESTMENT POOL NOT RECONCILED 

For cash management and investment purposes, funds of various state agencies are deposited in the 
State General Fund investment Pool (the Pool), etiit, is,maragcd, e, tc,tffiic,to, , ce,Mcxiit,  a c,
Treasurer.  Claims on the Pool are reported as assets by the various agencies investrg,ir, tc,PttC.,, 
 
In June 2012 an independent expert diagrtsti,ocpto ,ocvcaCcd, ta , tc,PttC, aCarics,tavc,rt , ccr,
reconciled at the “business unit/fundn CcvcC, siric,  tc, iricpttr, to,  tc,   a ceidc,Sumar,Resources, 
Aiiturtrgy,ard,maragcmcr ,Rcptotrg,ses cm,( SARR),ses cm,ir,JuCe,to,2000.,Ttc,Diagrtsti,ocpto s 
aoc, avaiCa Cc, ir,  tc, Rcstuoics, scittr, to,  tc,  ast,  tr otC, pagc, to,  tc,  ce,Mcxiit, Dcpao mcr , to,
Firaric,&,Admiris oattr’s,ec si c,a t,ttptppeee.rmdoa.s a c.rm.usp asts tr otC.aspx. 
 
Be, s a c, s a u cy,  tc, ce,Mcxiit,Dcpao mcr ,to, Firaric,ard,Admiris oaton (DFA) is responsible for 
 tc,pcootomaric,to,mtr tCe,ocitriiCiattrs,ei t, tc, aCarics,ard,aiitur s,rcp , e, tc,  a c,Tocasuoco.,,
Ttcocotocy,urdco, tc,diocittr,to, tc,  a c, tr otCCco,p,FirariiaC, tr otC,Divisitr,Dioci toy, tc,FirariiaC,
Control Divisior,(F D),to, tc, ce,Mcxiit,Dcpao mcr ,to,Firaric,&,Admiris oattr,urdco ttr,aittr, t,
addocss,  tc, si uattr., , DFApF D, irita cd,  tc,  ast, Maragcmcr , Rcmcdiattr, Potmci , (Rcmcdiattr,
Potmci ),ir,pao rcostip,ei t, tc,Offiic,to, tc, ce,Mcxiit,  a c,Tocasuocoy, he New Mexico Department 
to, Irotomattr, TcitrtCtgey, ard, a, itr oai cd,  tiod, pao e, ei t, cxpcotsc, ir,  tc, Rr copoisc,  es cm,
 tfeaoc,uscd, e, tc,  a c. 

Ttc,Rcmcdiattr,Potmci ,t mcitvc,eas, t,dcsigr,ard,impCcmcr ,itargcs,rcicssaoe, t,crsuoc,trgtirg,
itmpCcttr, to, tmcCey, aiiuoa c, ard, itmpoctcrsivc, ocitriiCiattr, to,  tc, PttC., , DFA, tas, to, is, ir,  tc,
poticss,to,impCcmcrtrg,aCC, tc,ocitmmcrdattrs,ocsuCtrg,oto, tc,Rcmcdiattr,Potmci ,ard,tas,madc,
itargcs, t, tc,  a c’s, SARR, es cm,itrfiguoattry,iast,aiiturtrg,policies and procedures, business 
poaiticsy,ard, arrirg,s oui uoc.,,Ttis,tas,cra Ccd,DFA, t,itmpCc c,tmcCe,ard,aiiuoa c,ocitriiCiattr,
to, arr, t, ttr, aCarics,a , tc,  a c,ard,Busircss, ri ,CcvcC,tr,a,pts -impCcmcr attr, asisy,ttecvco,
it did not resolvc, tis toiiaC, ocitriiCirg, i cms., , AddittraC, itargcs, ocitmmcrdcd,  e,  tc, Potmci ,
itrtruc,  t,  c, iasiadcd,  totugt, DFA, ard, s a c, agcriics,  t, suppto ,  tc, Busircss,  ri ,  e, Furd,
aiiturtrg,ocquiocmcr s. 
 

A,pCar, t,addocss,tis toiiaC,ocitriiCiattr,i cms,is, cirg,asscsscd,ard,a,scpaoa c,iritatvc,eiCC,rccd, t,
 c,urdco arcr, t,ocstCvc, tc,tis toiiaC,ocitriiCiattr,i cms.,,DFA,Maragcmcr ,itrsidcos,i ,urCircCe, ta ,
 tis,scpaoa c,iritatvc,eiCC, c,suiicssouC,ir,aCCtiatrg,aCC,tis toiiaC,ocitriiCirg,i cms, t, tc,  a c crttcs,
irvcs cd,ir, tc,PttC.,,As,a,ocsuC y,are,ocmairirg,diffcocrics,pts ,spciifii,aCCtiattr, t,PttC,paotiipar s,
will be reported in the State General Fund. 

DFA,Maragcmcr ,ir,FY,2012,ocitodcd,a, Ctss,itrtrgcrie,to, 101.7,miCCitr,ir, tc,State General Fund 
 ascd,tr, i s,cstma c,to, tc,cffci ,to, issucs,ocCa cd, t, tc,ocitriiCiattr,to, tc,PttCy,  ta ,cstma c, is,
stCC, iuoocr ., , Bciausc, rt, spciifii, Ctss, amtur , is, dc comira Ccy, itrsis cr , ei t, gcrcoaCCe, aiicp cd,
aiiturtrg,poiriipCcsy, tc,amtur ,aiioucd,is, he minimum amount that DFA management considers to 
 c,pot a Cc., Ctma cCey, tc,Ctss,ituCd,cxiccd, tc,amtur ,aiioucdy,pcotaps, e,a,su s artaC,amtur . 
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Ttc,iast, oarsaittrs,poticsscd, e, tc, upocmc, tuo ,rte, totugt, tc,s a c,gcrcoaC,ourd,irvcs mcr ,
pool.   iric,  SARR,eas, impCcmcr cdy, ec, ocitgriicd,  tc, s a ceidc, iast, ocitriiCiattr, issuc, ard, ir,
ocsptrscy,dcvcCtpcd,ir coraC,ocitriiCiattr,poticduocs, t,crsuoc, ta ,iast,ocicip s,ard,dis uoscmcr s,
ocitodcd,ir, tc, SARR,ses cm,aoc,ir,oai , oarsaittrs, ta ,tavc, ccr,irita cd, e, tc, upocmc, tuo . 
 
Ttc, ocitriiCiattr, tiiuos, cait,mtr t, ard, are, ocquiocd, admus mcr s, aoc, otoeaodcd,  t,  tc, FirariiaC,
 tr otC,Divisitr,a ,DFA, oto, itoocittr., ,Mtr tCe, ocitriiCiattr,poticduocs,  totugttu ,  tc,fisiaC, ecaoy,
include, but are rt , Cimi cd,  t, vaCidattr, tot, , aCCt mcr sy, dcptsi sy, cxpcrdi uocsy, aCC, gcrcoaC, cr oicsy,
tpcoatrg,  oarsocosy, paeotCC, cxpcrdi uocsppaeotCC, Cia iCitcsy, ard review of outstanding warrants.  The 
Supreme Court ocpto s,  tc, tmcCe, itmpCcttr, to,  tc, ocitriiCiaton process to Court management 
monthly and conducts monthly management budget reviews to ensure that all cash deposits and 
firariiaC, oarsaittrs,aoc,aiiuoa cCe,ocitodcd,ard,pts cd, t, tc, SARR,ses cm., 

Ttis, mtr tCe, ir coraC, ocitriiCiattr, to, iast, ocicip s ard, dis uoscmcr s, rteirg,  totugt, Supreme 
Court’s share of the state general fund investment pool provides management assurance that the 
 aCaric, ocrci cd, ir,   a c, GcrcoaC, Furd, Irvcs mcr , PttC, aiitur , is, aiiuoa c, as, to,  tc, crd, to,  tc,
ocptotrg, pcoitd., , Ir addittry, Supreme Court reconciles other asset and liability accounts on the 
 aCaric, stcc , to, cait, ourd,  epc., , Ttis, poticss, aCst, potvidcs, addittraC, assuoaric,  ta ,  oarsaittrs,
affcitrg, tc,Supreme Court’s share in the State General Fund Investment Pool account are accurate.   

NOTE 3: DUE TO STATE GENERAL FUND 

The Supreme Court accrued a liability for reversion to the State General Fund for its unexpended 
general appropriations for the fiscal year ended June 30, 2014.  The following is a summary of 
reversion activity for the fiscal year. 

Dcpao ,to,Firaric,&,Admiris oa itr,(83 00)t Budget year 2014 reversion 826 
 Budget year 2013 reversion 244 
 Court Fees 8           

 Due to State General Fund $          1,078       

NOTE 4: COMPENSATED ABSENCES 

The following is a summary of changes in compensated absences: 

Balance 
6/30/13  

 
Additions  

 
Deletions  

Balance 
6/30/14  

Due within 
One Year 

$92,703  120,872  122,886  $90,689  $78,197 

 tmpcrsa cd,a scrics,aoc, Ciquida cd,ei t,avaiCa Cc,oirariiaC, ocstuoics,tu ,tf the general fund. The 
State of NM does not budget in the current year, funds to pay any portion of the compensated absence 
Cia iCi e,a , tc,crd,to, tc,ecaoa, tcocotocy, tc,iuoocr ,pto itr,to,itmpcrsa cd,a scrics,is,rt ,ocitodcd,
in the fund financial statements. The Court has no other debt.   
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NOTE 5: RETIREMENT PLANS 

Plan Description.  Substantially all of the Supreme Court’s full-time employees participate in public 
employee retirement system authorized under the Public Employees Retirement Act (Chapter 10, 
Article 11 NMSA 1978).  The Public Employees Retirement Association (PERA) is the administrator of 
the plan, which is a cost-sharing multiple-employer defined benefit retirement plan.  The plan provides 
for retirement, disability benefits, survivor benefits and cost-of-Civirg, admus mcr s,  t, pCar,mcm cos,
and beneficiaries.  PERA issues a separate, publicly available financial report that includes financial 
s a cmcr s,ard,ocquiocd,suppCcmcr aoe,irotoma itr.,,Tta ,ocpto ,mae, c,t  aircd, e,eoi irg, t,PRRAy,
PO Box 2123, Santa Fe, NM 87504-2123.   

Funding Policy.  PCar,mcm cos,aoc, ocquiocd,  t,itr oi ute 8.92% of their gross salary.  The Supreme 
 tuo ,is,ocquiocd, t,itr oi u c,16.59%,to, tc,gotss,itvcocd,saCaoe.,,Ttc,itr oi u itr,ocquiocmcr s,to,
plan members and Supreme Court are established under Chapter 10, Article 11 NMSA 1978.  The 
ocquiocmcr s,mae be amended by acts of the legislature.  The Supreme Court contributions to PERA 
for the years ended June 30, 2014, 2013 and 2012 were $253,651. $208,952 and $177,327, 
ocspci ivcCey,cquaC, t, tc,amtur ,to, tc,ocquiocd,itr oi u itrs,oto,cait,ecao. 

Judicial Retirement Plan 

Plan Description.  Substantially all of the Judges of the Supreme Court participate in a defined benefit 
contributory retirement plan through the Judicial Retirement Act (Chapter 10, Article 12B, NMSA 
1978).  The Public Employees Retirement Association (PERA) is the administrator of the plan, which is a 
cost-sharing multiple-employer defined benefit retirement plan.  The plan provides for retirement, 
disability benefits, survivor benefits and cost-of-Civirg,admus mcr s, t,pCar,mcm cos,ard, cneficiaries.  
PERA issues a separate, publicly available financial report that includes financial statements and 
ocquiocd,suppCcmcr aoe,irotoma itr.,,Tta ,ocpto ,mae, c,t  aircd, e,eoi irg, t,PRRAy,PO,Btx,212 y,
Santa Fe, NM 87504-2123. 

Funding Policy.  Plar,mcm cos,aoc,ocquiocd, t,itr oi u c, .3%,to, tcio,gotss,saCaoe,io, tce,pao iiipa c,
in the plan existing prior to June 30, 1980, or 10.75% if they participate in the plan after June 30, 1980.  
The Supreme Court is,ocquiocd, t,itr oi u c,9% of the Judge's gross covered salary.  The contribution 
ocquiocmcr s,to,pCar,mcm cos,ard, tc,Supreme Court are established under Chapter 10, Article 12B, 
 M A, 1978., , Ttc, ocquiocmcr s,mae,  c, amcrdcd,  e, ai s, to,  tc, CcgisCa uoc., , Ttc, Supreme Court's 
contributions to the Judicial Retirement Act for the years ending June 30, 2014, 2013 and 2012 were 
$71,581, $62,092, and $52,202, ocspci ivcCey, cquaC,  t,  tc, amtur , to,  tc, ocquiocd, itr oi u itrs, oto,
each year. 

NOTE 6: POST-EMPLOYMENT BENEFITS - STATE RETIREE HEALTH CARE PLAN 

Plan Dedcripton. The Supreme Court itr oi u cs, t, tc, ce,Mcxiit,Rctocc,ScaC t, aoc,Furdy,a,its -
staoirg,muCtpCc-cmpCteco,dcfircd, crcfi ,post-employment healthcare plan administered by the New 
Mcxiit, Rctocc, ScaC t,  aoc, Au ttoi e, (RS A)., , Ttc, RS A, potvidcs, tealth care insurance and 
pocsioipttr, doug,  crcfi s,  t, octocd, cmpCteccs, to, paotiipatrg,  ce,Mcxiit, gtvcormcr , agcriicsy,
their spouses, dependents, and surviving spouses and dependents.  The RHCA Board was established 
 e, tc,Rctocc,ScaC t, aoc,Ai ,( tap co,10y,AotiCc,7 y, M A,1978).,, 
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Ttc,Btaod,is,ocsptrsi Cc,oto,cs a Cistirg,ard,amcrdirg, crcfi ,potvisitrs,to, tc,tcaC tiaoc,pCar,ard,is,
aCst, au ttoiicd,  t, dcsigra c, tpttraC, ardpto, vtCur aoe,  crcfi s, Circ, dcr aCy, visitry, suppCcmcr aC, Cioc,
insurance, and long-term care policies.   

RCigi Cc, octoccs, aoct, 1), octoccs, ett,marc, itr oi uttrs,  t,  tc, ourd, oto, a , Ccas , fivc, ecaos, poito,  t,
octocmcr ,ard,ettsc,cCigi Cc,cmpCteco,duoirg, ta ,pcoitd,to,tmc,madc,itr oi uttrs,as,a,paotiipar ,
in the RHCA plan on the pcostr’s, ctaCo,urCcss, ta ,pcostr,octocs, cotoc, tc,cmpCteco’s,RS A,cffcitvc,
da cy, ir, etiit,  tc, cvcr ,  tc, tmc, pcoitd, ocquiocd, oto, cmpCtecc, ard, cmpCteco, itr oi uttrs, staCC,
 citmc,  tc, pcoitd, to, tmc,  c eccr,  tc, cmpCteco’s, cffcitvc, da c, ard,  tc, da c, to, octocmcr a, 2) 
octoccs,dcfircd, e, tc,Ai ,ett,octocd,poito, t,JuCe,1, 1990a,3) former legislators who served at least 
 et,ecaosa,ard,4) former governing authority members who served at least four years. 

The RHCA issues a publicly available stand-aCtrc,firariiaC,ocpto , ta ,iriCudcs,firariiaC,s a cmcr s,ard,
ocquiocd,suppCcmcr aoe,irotomattr,oto, tc,post-employment healthcare plan.  That report and further 
irotomattr,iar, c,t  aircd, e,eoitrg, t, tc,Rctocc,ScaC t, aoc,Au ttoi e,a ,4 08, aoCisCc, Ry, ui c 
104y,AC uqucoqucy, M,87107. 

Funding Policy.,,Ttc,Rctocc,ScaC t, aoc,Ai ,( cittr,10-7C-13 NMSA 1978) authorizes the RHCA Board 
 t, cs a Cist,  tc, mtr tCe, pocmium, itr oi uttrs,  ta , octoccs, aoc, ocquiocd,  t, pae, oto, tcaC tiaoc,
 crcfi s.,,Rait,paotiipatrg,octocc,paes,a,mtr tCe,pocmium,aiitodirg, t,a,scoviic, ascd,su side,oa c,
sitcduCc, oto,  tc,mcdiiaC, pCus, asii, Cioc,pCar,pCus, ar, addittraC, paotiipattr, occ,to,fivc,dtCCaos, io,  tc,
cCigi Cc, paotiipar , octocd, poito,  t,  tc, cmpCteco’s, RS A, cffcitvc, da c, to, is a former legislator or 
otomco,gtvcorirg,au ttoi e,mcm co.,,Ftomco,CcgisCa tos,ard,gtvcorirg,au ttoi e,mcm cos,aoc,ocquiocd,
 t,pae,100%,to,  tc, irsuoaric,pocmium, t, itvco,  tcio, iCaims,ard,  tc, admiris oatvc,cxpcrscs,to,  tc,
plan.  The monthly premium rate schedule can be obtained from the RHCA or viewed on their website 
at www.nmrhca.state.nm.us. 

Ttc, cmpCtecoy, cmpCtecc, ard, octocc, itr oi uttrs, aoc, ocquiocd,  t,  c, ocmitcd,  t,  tc, RS A, tr, a,
monthly basis.  The statu toe, ocquiocmcr s, oto,  tc, cmpCteco, ard, cmpCtecc, itr oi uttrs, iar,  c,
itargcd,  e,  tc,  ce, Mcxiit,   a c, LcgisCa uoc., , RmpCtecos,  ta , itttsc,  t,  citmc, paotiipatrg,
cmpCtecos,afco,Jaruaoe,1y,1998y,aoc,ocquiocd, t,marc,itr oi uttrs, t, tc,RS A,ound in the amount 
determined to be appropriate by the board. 

Ttc,Rctocc,ScaC t, aoc,Ai ,( cittr,10-7C-15 NMSA 1978) is the statutory authority that establishes 
 tc,ocquiocd,itr oi uttrs,to,paotiipatrg,cmpCtecos,ard, tcio,cmpCteccs.,Fto employees that were 
members oo,ar,crtaricd,octocmcr ,pCar,(s a c,ptCiic,ard,aduC ,itoocittraC tffiico,mcm co,itvcoagc,
pCar,1a,muriiipaC,ptCiic,mcm co,itvcoagc,pCars, y,4,to,3a,muriiipaC fioc,mcm co,itvcoagc,pCar, y,4,to,
3a, muriiipaC, dc crttr, tffiico, mcm co, itvcoagc, pCar, 1a, ard members pursuant to the Judicial 
Rctocmcr , Ai ), duoirg,  tc, fisiaC, ecao, crdcd, Jurc,  0y, 201 y,  tc s a u c, ocquiocd, cait, paotiipatrg,
cmpCteco,  t, itr oi u c, 2.3%, to, cait, paotiipatrg, cmpCtecc’s arruaC, saCaoea, ard, cait, paotiipatrg,
cmpCtecc,eas,ocquiocd, t,itrtribute 1.25% of their salary. For employees that were not members of 
ar, crtaricd, octocmcr , pCar, duoirg,  tc, fisiaC, ecao ended June 30, 2013y,  tc, s a u c, ocquiocd,cait,
paotiipatrg, cmpCteco,  t, itr oi u c, 2.0% of cait, paotiipatrg, cmpCtecc’s, arruaC, saCaoea, cait,
paotiipatrg,cmpCtecc,eas,ocquiocd, t contribute 1.0% of their salary.  

http://www.nmrhca.state.nm.us/
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Ir, addittry, puosuar ,  t,  cittr, 10-7C-15(G) NMSA 1978, at  tc, fios , scssitr, to,  tc, LcgisCa uoc,
otCCteirg,JuCe,1y,201 y, tc,CcgisCa uoc,staCC,ocvice,ard,admus   tc,dis oi uttrs,puosuar , t, cittr,7-1-
6.1 NMSA 1978 and the employer and employee itr oi uttrs, t, tc,au ttoi e,ir,todco, t,crsuoc, tc,
ai uaoiaC,sturdrcss,to, tc, crcfi s,potvidcd urdco, tc,Rctocc,ScaC t, aoc,Ai . 
 
The Supreme Court’s itr oi uttrs, t, tc,RS A,oto, he years ended June 30, 2014, 2013 and 
2012 were $47,629, $44,091, and $39,625, ocspcitvcCey,etiit, cquaC to  tc, ocquiocd, itr oi uttrs, oto,
each year. 

NOTE 7: RISK MANAGEMENT 

The Supreme Court is, cxptscd,  t, vaoitus, oisr, to, Ctss, ocCa cd,  t,  to sa,  tcf, toy damage to, or 
dcs ouittr,to,assc sa,cootos,ard,tmissitrsa,irmuoics, t,cmpCteccs,to,t tcosa,to,ai s,to,Gtd.,Ttc, tuo ,
is,irsuocd, totugt,Risr,Maragcmcr ,Divisitr,to, tc,GcrcoaC, coviics,Dcpao mcr y,etiit,is,aiitur cd,
for as an internal service fund of the   a c, to,  ce,Mcxiit., Ir, gcrcoaCy, Risr, Maragcmcr , Divisitr,
ocsptrds,  t, sui s, agairs ,  tc, s a c, ard, s a c, agcriicsa, maragcs, ourd,  t, potvidc, urcmpCtemcr ,
itmpcrsattry, to ,Cia iCi e,irsuoaricy,etormar’s,itmpcrsattry,ard,gcrcoaC,ard,potpco e,irsuoaricy,
and atcmp s,  t, ocduic,  tc, rum co, to, sui s, agairs ,  tc, s a c, ard, s a c, agcriics,  totugt,  tc, oisr,
maragcmcr ,poticss.,Ttc,ai uaoiaC,gairs,ard,Ctsscs,to,Risr,Maragcmcr ,Divisitr,ecoc,rt ,avaiCa Cc,
and are not included in this report. However, the Court would not be liable for more than the annual 
premiums. The Court expended $ 21,084 to obtain this coverage. 
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Independent Auditor’s Report on Internal Control Over Fuiaicual Reportin aie oi Conpluaice aie Other 
Materr  aree oi ai  qeut of Fuiaicual gtateneitr Performed in Accordance With Government Auditnn 
Standards  

 
Hector H. Balderas 
New Mexico State Auditor 
    and 
Honorable Barbara Vigil –  tico,Justic 
New Mexico Supreme Court 
Santa Fe, New Mexico 
 
Wc,tavc,audi cd,ir,aiitodaric,ei t, tc,auditrg,s ardaods,gcrcoaCCe,aiicp cd,ir, tc, ri cd,  a cs,to,Amcoiia,
ard,  tc, s ardaods, appCiia Cc,  t, firariiaC, audi s, itr aircd, ir,Government Auditnn  ttndtrdd issued by the 
 tmp otCCco,GcrcoaC,to,  tc, ri cd,  a csy,  tc firariiaC, s a cmcr s,to,  tc gtvcormcr aC,aitvitcsy each mamto,
ourdy, tc,aggocga c,ocmairirg,ourd,irotomattry and the budgetary comparison for the general fund of the New 
Mexico Supreme Court (Court), as of and for the year ended June 30, 2014y,ard, tc,ocCa cd,rt cs, t, tc,firariiaC,
statements, whiit,itCCcitvcCe,itmpoisc, tc, ce,Mcxiit, upocmc, tuo ’s, asii,firariiaC,s a cmcr s,and have 
issued our report thereon dated December 8, 2014.  

Internal Control ooer Fuiaicual Reportin 

In planning and performing our audit to,  tc, firariiaC, s a cmcr s, we considered the Court’s internal control 
tvco, firariiaC, ocptotrg (internal control) to determine the audit procedures that are appropriate in the 
circumstances oto, tc,puoptsc,to,cxpocssirg,tuo,tpiritrs,tr, tc,firariiaC statements, but not for the purpose of 
cxpocssirg,ar,tpiritr,tr,  tc,cffcitvcrcss,to,  tc Court’s internal control. Accordingly, we do not express an 
tpiritr,tr, tc,cffcitvcrcss,to, tc Court’s internal control.  

A deficiency in interntl control cxis s,etcr, tc,dcsigr,to,tpcoattr,to,a,itr otC,does not allow management or 
cmpCteccsy, ir,  tc, rtomaC, ituosc, to, pcootomirg,  tcio, assigrcd, ourittrsy,  o prevent, or detect and correct 
miss a cmcr s,tr,a,tmcCe, asis.  A material weakness is a dcfiiicriey,to,itm irattr,to,dcfiiicriicsy,in internal 
control, such that there is a reasonable possibility that a material misstatement of the Court’s firariiaC,
statements will not be prevented, or detected ard, itooci cd, tr, a, tmcCe,  asis., , A, dinnifictnt deficiency is a 
dcfiiicriey,to,a,itm irattr,to,dcfiiicriicsy ir,ir coraC,itr otC, ta ,is,Ccss,scvcoc, tar,a,ma coiaC,ecarrcssy,ec ,
is,impto ar ,crtugt, t,mcoi ,atcrttr, e, ttsc,itaogcd,ei t,gtvcoraric.  

Ouo,itrsidcoattr,to,ir coraC,itr otC,eas,oto, tc,Cimi cd,puoptsc,dcsioi cd,ir, tc,fios ,paoagoapt,to, tis,scittr,
and was not designed to idcrtoe, aCC, dcfiiicriics, ir, ir coraC, itr otC,  ta , migt ,  c, ma coiaC, ecarrcsscs or 
sigrifiiar ,dcfiiicriics.,Givcr, tcsc,Cimi attrsy,duoirg,tuo,audi ,ec,did,rt ,idcrtoe,are,dcfiiicriics,ir,ir coraC,
control that we consider to be materiaC,ecarrcsscs., ,Stecvcoy,ma coiaC,ecarrcsscs,mae,cxis ,  ta ,tavc,rt ,
 ccr,idcrtficd. 
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Conpluaice aie Other Materr 

As part of obtaining reasonable assurance about whether the Court’s firariiaC,s a cmcr s,aoc,oocc,ootm material 
misstatement, we peootomcd, cs s,to,i s,itmpCiaric,ei t,ico air,potvisitrs,to,Caesy,ocguCattrsy,itr oai sy,ard,
goar ,agoccmcr sy,rtritmpCiaric,ei t,etiit,ituCd,tavc,a,dioci ,ard,ma coiaC,cffci ,tr, tc,dc comirattr,to,
firariiaC, s a cmcr ,amtur s.,Stecvcoy,potvidirg,ar,tpirion on compliance with those provisions was not an 
t mcitvc,to,tuo,audi y,ard,aiitodirgCey,ec,dt,rt ,cxpocss,suit,ar,tpiritr.,Ttc,ocsuC s,to,tuo, cs s,disiCtscd,rt,
irs arics, to, rtritmpCiaric, to, t tco, matcos,  ta , aoc, ocquiocd,  t,  c, ocpto cd, urdco, Government Auditnn 
Standards. 

Purpose of this Report 

Ttc,puoptsc,to, tis,ocpto ,is,stCcCe, t,dcsioi c, tc,sitpc,to,tuo, cstrg,to,ir coraC,itr otC,ard,itmpCiaric,ard,
 tc,ocsuC s,to, ta , cstrgy,ard,rt , t,potvidc,ar,tpiritr,tr, tc,cffcitvcrcss,to, tc,crt e’s,internal control or 
on compliance.  This report is an integral part of an audit performed in accordance with Government Auditnn 
Standards ir, itrsidcoirg,  tc, tuo ’s, ir coraC, itr otC,ard,itmpCiaric., ,AiitodirgCey,  tis,itmmuriiattr, is,rt ,
suitable for any other purpose. 

 

  

ZCt riiry,Laes,&, ardtvaCy,P. . 

December 8, 2014 



Balance Balance
July 1, 2013 Additions Deletions June 30, 2014

ASSETS

Cash -$                    803                803                -$                    

LIABILITIES

Deposits Held for Others -$                    803                803                -$                    

See Independent Auditor's Report

State of New Mexico Supreme Court

Statment of Changes in Fiduciary Assets and Liabilities
Agency Fund
June 30, 2014
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SHARE
FUND TITLE In Out

(1) 85300 Department of Finance & Administration 3,096,800$  -$                  

(1) 14900 FY 2014 Reversion -                     826               

3,096,800$  826$             

(1) General Fund Appropriation, Laws of 2013, 1st session, Chapter 227, Section 4

See Independent Auditor's Report
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Total

State of New Mexico Supreme Court

Schedule of Operating Transfers
For the Year Ended June 30, 2014

TRANSFER



State of New Mexico Supreme Court 

Schedule of Findings and Responses 
June 30, 2014 
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Status of Prior Year’s Findings 
 
None 
 
Current Year’s Findings 
 
None 
  



State of New Mexico Supreme Court 

Other Disclosures 
June 30, 2014 
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Preparatoi of the Fuiaicual gtateneitr 

ZCt riiry,Laes,&, ardtvaCy,P ,assis cd,ir, tc,pocpaoattr,to, tc,firariiaC,s a cmcnts presented in this 
report. Management is responsible for the firariiaC statements. The Court’s management has reviewed 
ard,appotvcd, tc,firariiaC,s a cmcr s,ard,ocCa cd,rt cs,ard, tce, cCicvc, ta , tcio,ocitods,adcqua cCe,
suppto , tc,firariiaC,s a cmcr s. 

Exit Conference 

The contents of this report were discussed on December 11, 2014. The following individuals were in 
atcrdarict 

New Mexico Supreme Court 

 Honorable Barbara Vigil   tico,Justic 

 Joey D. Moya     Attorcey, Ccor,to, tc, ce,Mcxiit, upoeme Court, CFO 

 Wanda Gonzales   Deputy CFO 
 
ZCt riiry,Laes,&, ardtvaCy,P  

 Asa Laws, CPA    Partner 
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